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LOT  BID 

1  7700.00 

2  3520.00 

3  4400.00 

4  3740.00 

5  8250.00 

6  10450.00 

7  3190.00 

8  3080.00 

9  3960.00 

10  25300.00 

11  7425.00 

12  5060.00 

13  5775.00 

14  3080.00 

15  3575.00 

16  7975.00 

17  7425.00 

18  42900.00 

19  7700.00 

20  6325.00 

21  9900.00 

22  5775.00 

23  2750.00 

24  3080.00 

25  7975.00 


LOT 

BED 

26 

10450.00 

27 

12650.00 

28 

5060.00 

29 

3960.00 

30 

8250.00 

31 

2420.00 

32 

3740.00 

33 

4400.00 

34 

12100.00 

35 

1320.00 

36 

7480.00 

37 

13200.00 

38 

1870.00 

39 

13200.00 

40 

3080.00 

41 

4840.00 

42 

1540.00 

43 

1540.00 

44 

3520.00 

45 

1540.00 

46 

2970.00 

47 

4620.00 

48 

14300.00 

49 

1485.00 

50 

2310.00 

LOT 

BID 

51 

1265.00 

52 

1045.00 

53 

3740.00 

54 

3300.00 

55 

15950.00 

56 

6875.00 

57 

5500.00 

58 

3080.00 

59 

1650.00 

60 

4180.00 

61 

2090.00 

62 

2860.00 

63 

3520.00 

64 

1265.00 

65 

2310.00 

66 

2090.00 

67 

4620.00 

68 

2860.00 

69 

2750.00 

70 

5500.00 

71 

2310.00 

72 

1650.00 

73 

6875.00 

74 

6050.00 

75 

2420.00 

LOT 

BED 

76 

2640.00 

77 

880.00 

78 

990.00 

79 

935.00 

80 

2860.00 

81 

1980.00 

82 

25300.00 

83 

9350.00 

84 

8250.00 

85 

1595.00 

86 

4400.00 

87 

1705.00 

88 

935.00 

89 

1540.00 

90 

1705.00 

91 

1045.00 

92 

990.00 

93 

2530.00 

94 

770.00 

95 

990.00 

96 

2420.00 

97 

1045.00 

98 

1980.00 

99 

3740.00 

100 

8250.00 

LOT 

BID 

101 

2860.00 

102 

3630.00 

103 

8250.00 

104 

8800.00 

105 

2530.00 

106 

3960.00 

107 

9350.00 

108 

3520.00 

109 

2200.00 

110 

9075.00 

111 

357.50 

112 

88.00 

113 

126.50 

114 

110.00 

115 

176.00 

116 

115.50 

117 

71.50 

118 

990.00 

119 

4400.00 

120 

1595.00 

121 

2970.00 

122 

1100.00 

123 

4400.00 

'  124 

418.00 

125 

88.00 

LOT 

BID 

126 

352.00 

127 

715.00 

128 

352.00 

129 

2970.00 

130 

1155.00 

131 

550.00 

132 

632.50 

133 

165.00 

134 

2970.00 

135 

1100.00 

136 

4180.00 

137 

5280.00 

138 

22000.00 

139 

19800.00 

140 

9075.00 

141 

8800.00 

142 

1045.00 

143 

1870.00 

144 

1485.00 

145 

1980.00 

146 

1375.00 

147 

1100.00 

148 

198.00 

149 

418.00 

150 

935.00 

LOT 

BID 

151 

495.00 

152 

2035.00 

153 

660.00 

154 

1870.00 

155 

1045.00 

156 

4400.00 

157 

4400.00 

158 

2750.00 

159 

8250.00 

160 

2530.00 

161 

9900.00 

162 

3740.00 

163 

374.00 

164 

220.00 

165 

209.00 

166 

154.00 

167 

550.00 

168 

330.00 

169 

121.00 

170 

93.50 

171 

660.00 

172 

660.00 

173 

132.00 

174 

418.00 

175 

880.00 

LOT 

BID 

176 

440.00 

177 

990.00 

178 

231.00 

179 

506.00 

180 

550.00 

181 

1760.00 

182 

374.00 

183 

137.50 

184 

1100.00 

185 

33000.00 

186 

4950.00 

187 

3520.00 

188 

2750.00 

189 

550.00 

190 

539.00 

191 

203.50 

192 

5280.00 

193 

5775.00 

194 

3740.00 

195 

1595.00 

196 

396.00 

197 

264.00 

198 

2640.00 

199 

1375.00 

200 

1265.00 

Lots  which  have  been  reacquired  by  the  consignors  have  been  excluded  from  this  listing.  It  is  possible,  however,  that  prices  have  been  listed 
for  lots  which  were  reacquired  for  the  consignor  by  another  individual  instructed  to  bid  on  his  behalf  if  such  information  was  not  available  to 
Superior  at  the  time  this  listing  was  printed.  Superior  Galleries  recommends  that  you  utilize  several  sources  of  information  in  establishing  the 
market  value  of  an  item. 


Prices  include  10%  Buyer’s  Fee.  WD  =  Withdrawn 
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Calendar  of  Future  Sales 


Stamps  and  Space  Memorabilia 

U.S.  and  Foreign  Issues . 

.  January  11-15,  1993  •  $10 

Presidential  Autographs  and  Documents 

Featuring  material  from  each  President  while  in  Office . 

. May,  1993  •  $15 

U.S.  Coins 

Featuring  the  King  of  Siam  Proof  Set  which  contains  the  finest  known  1804  Dollar 
graded  PCGS  Proof  64.  Held  prior  to  the  Long  Beach  Coin  Show . 

Jan.  31  -  Feb.  2,  1993  •  $25 

Sports  Memorabilia 

Auction  held  in  Beverly  Hills . 

.  .  .  February  27,  1993  •  $25 

Art  Nouveau 

Art  Glass  and  Lamp  Auction  to  be  held  in  Spring,  1993 . 

. Date  to  be  announced 

Stamps 

France  and  the  Colonies.  Sale  to  be  held  in  New  York.  3,000  -4,000  lots . 

. May,  1993 

Autographs  and  Manuscripts 

Manuscript  Society  Auction  held  in  Santa  Fe,  New  Mexico . 

. May  28,  1993 

U.S.,  World  and  Ancient  Coins 

Held  prior  to  the  Long  Beach  Coin  Show . 

. May/June,  1993 

Animation  Art 

Featuring  the  Mel  Blanc  Collection,  Part  II . 

. June,  1993 

Stamps 

U.S.  and  Worldwide.  3,000  -4,000  lots . 

Sports  Memorabilia 

. July,  1993 

U.S.  Coins 

Held  prior  to  the  ANA  Convention  in  Baltimore . 

. July  26,  1993 

U.S.  Coins 

Held  prior  to  the  Long  Beach  Coin  Show . 

. September  26-28,  1993 

Superior  Galleries 

A  Division  of  Superior  Stamp  &  Coin  Co.  •  Est.  1 930 


9478  W.  Olympic  Boulevard,  Beverly  Hills,  California  90212 
Phone  (310)  203-9855  •  Outside  California  (800)  421-0754  •  FAX  (310)  203-0496 
California  Auction  Company,  License  #122  •  Ira  Goldberg,  License  #123  •  Larry  Goldberg,  License  #2591 


The  Paul  Karon  Collection 

of  8  Escudos  and  other  Classic  Latin  American  Coinage 

December  11,  1992 

Sale  to  be  held  in  conjunction  with 

The  New  York  International  Numismatic  Convention 


at  the 

Sheraton  -  New  York 

811  7th  Avenue  (at  53rd) 
New  York,  New  York  10019 
(212)  581-1000 


The  Session 

Friday,  December  1 1,  1992 
Promptly  at  6:00  P.M. 
in  the  Riverside  Ballroom 
Lots  1-200 


Superior  Galleries,  New  York 

A  New  York  Corporation 
and  a  Division  of  Superior  Stamp  &  Coin  Co.,  Inc. 

Established  1930 

9478  West  Olympic  Boulevard,  Beverly  Hills,  CA  90212 
(310)  203-9855  •  (800)  421-0754  •  FAX  (310)  203-0496 

Licensed  Auctioneers  are  Ira  M.  Goldberg,  #0867103,  and  Lawrence  S.  Goldberg,  #0867102. 


Price  $10.00 


©  Superior  Stamp  &  Coin  Co.,  Inc.  1992 


Notice  of  Exhibition 


The  Paul  Karon  Collection 

of  8  Escudos  and  other  Classic  Latin  American  Coinage 

December  1 1 ,  1992 

sale  to  be  held  in  conjunction  with 

The  New  York  International  Numismatic  Convention 


Lot  Viewing  in  Beverly  Hills 

at  our  offices  and  headquarters 

Monday,  November  16th  through  Wednesday,  December  2nd,  1992 

Lot  viewing  is  by  appointment  only 
Monday-Friday  9:00  A.M.  to  5:00  P.M. 

PLEASE  CALL  FOR  AN  APPOINTMENT. 


Lot  Viewing  in  New  York 

at  the 

Sheraton-New  York 
Liberty  Suites  1  &  2 
3rd  Floor 

Tuesday,  December  8th  through  Friday,  December  1 1th,  1992 

from  9:00  A.M.  to  5:00  P.M. 

(Appointments  are  not  necessary  in  New  York.) 


Paul  Karon 


Clients  of  Superior  Galleries  were  first  introduced  to  Paul  Karon  when 
significant  segments  from  his  holdings  were  offered  simultaneously  with 
those  of  Jascha  Heifitz  in  December  of  1989.  A  biography  of  Mr.  Karon  was 
included  in  the  preface  to  that  catalogue. 

Paul  Karon  is  an  atypical  collector  who  approaches  numismatics  much  as  he 
does  all  other  aspects  of  his  multi-faceted  life  -  with  boundless  energy  and 
curiosity.  Unlike  most  collectors  who  methodically  pursue  a  specialty  over 
many  years,  Paul  raced  back  into  the  numismatic  arena  in  1978  and  rapidly 
assembled  more  than  twenty  coin  collections  ranging  from  USA  peace  dollars 
to  European  talers  and  from  Puerto  Rican  counterstamps  to  Spanish  colonial 
gold  crowns.  His  task  was  an  awesome  one,  both  in  terms  of  the  time  and 
money  required.  For  several  years  he  spent  an  average  of  thirty  hours  per  week  acquiring  and  fully  reading  reference 
books  while  concurrently  purchasing  numismatic  items  from  nearly  100  different  sources,  over  half  of  whom  are 
mentioned  within  this  catalogue  under  "provenance." 


By  1988,  Paul  determined  that  no  man  could  fully  digest  and  enjoy  so  many  collections,  cumulatively  composed 
of  over  5,000  items.  He  halved  his  massive  holdings  shortly  thereafter,  mostly  via  renowned  auction  sales  held  by 
Superior,  Spinks  and  Ponterio.  During  those  three  years,  Paul  continued  to  actively  pursue  new  and  nicer  examples 
of  his  remaining  groups.  In  late  1991,  as  the  composite  of  the  remaining  collections  required  ever  more  time  and 
space,  it  was  determined  that  additional  segments  should  be  allowed  to  return  to  the  numismatic  market.  By  far 
the  most  significant  portion  of  that  deaccession  is  offered  in  this'auction.  Paul  will  greatly  miss  these  exciting  pieces 
but  will  doubtlessly  occupy  all  his  hobby  time  as  he  pursues  his  quest  of  assembling  the  most  comprehensive  type 
collection  to  date  of  choice  silver  crowns  from  the  Americas.  Simultaneously  he  is  co-authoring  and  publishing  a 
definitive  300-page  reference  on  that  subject.  Paul  remains,  and  always  will  be,  a  passionate  coin  collector. 


Prior  to  1988,  Freeman  was  an  active  coin  dealer  and  auctioneer  under  his 
name  in  Northern  California  beginning  in  1973.  His  professional  numis¬ 
matic  career  stretches  back  to  1964  and  he  has  continuously  been  a  coin 
collector  since  1957.  After  a  one  year  sabbatical  in  1988,  interrupted  by  the 
preparation  of  the  Sellschopp  collection  auction  catalogue,  Freeman  re¬ 
entered  the  market  as  a  numismatic  consultant.  Since  then  his  best  known 
productions  have  been  specialized  auction  catalogues  for  Superior,  Swiss  Bank  Corporation  (Emilio  Ortiz  collection) 
and  Ponterio  (Karon  Potosi  cobs  and  the  AMAT  sale). 


Freeman  Craig 


The  name  Freeman  Craig  is  now  well  known  to  foreign  coin  collectors  who 
receive  Superior's  auction  catalogues  as  it  was  he  who  carefully  catalogued 
their  important  offerings  of  Fatin  American  coins  for  the  New  York  Interna¬ 
tional  Coin  Convention  sales  held  in  1989,  1990  and  1991.  Those  sales 
attracted  worldwide  audiences  and  were  highly  successful. 


His  clientele  includes  several  major  museums  and  most  of  the  major  auction  houses,  as  well  as  more  than  a  dozen 
of  the  world's  most  prominent  Fatin  American  coin  collectors.  Chief  among  these  has  been  Paul  Karon  who  first 
named  Freeman  as  his  official  curator  in  1985.  Since  then  these  two  passionate  numismatists  have  spent  months 
together  pursuing  coins  throughout  the  world  and  carefully  documenting  their  significance.  This  partnership 
produced  this  special  catalogue  and  will  soon  be  the  source  of  a  reference  book  on  Fatin  American  crowns,  carefully 
compiled  over  thousands  of  hours,  that  should  redefine  that  popular  specialty. 


A  Guide  to  Locating  Specific  Issues  Within  This  Catalog 


Three  themes  are  represented  by  five  collections  offered  in  200  lots  within  this  catalogue.  The  first  general  topic 
includes  exactly  one  hundred  Spanish  American  eight  escudos.  The  first  collection,  offered  as  lots  1  -68,  are  different 
types  of  Spanish  colonial  onzas  from  1699  through  1824.  The  second  group,  presented  as  lots  69-100,  are  similar 
but  were  produced  by  the  various  nations  during  their  first  half  century  of  independence. 

The  first  portion  of  the  second  half  of  this  sale  includes  70  lots  incorporating  the  various  coinages  initially  produced 
for  circulation  in  the  Spanish  colonies.  These  earliest  issues  represent  two  collections,  one  containing  pieces  struck 
in  Spain  for  use  in  the  Americas  (lots  101-1 28)  and  the  second  featuring  items  produced  at  newly  built  mints  in  those 
lands  (lots  129-170).  The  final  30  lots  are  an  extension  of  the  last  portion  as  they  are  from  those  nations  but  of  a 
later  era. 

Our  index  is  multi-faceted  as  we  recognize  that  some  collectors  focus  on  the  king  or  denomination  while  others 
are  interested  solely  in  the  country  of  origin.  Hopefully  the  necessary  information  is  presented  so  that  this  catalogue 
is  easy  to  use. 


Table  of  Contents 

A  Classic  Collection  of  One  Hundred  Choice  8  Escudos  1699-1870 


I.  Spanish  Colonial  8  Escudos 


Lots  1-68 


Index  by  King 


Carlos  11 . 

Carlos  III . 

Lima . 

Guatemala . 

. Lot  39 

Lima . 

Felipe  V . 

Mexico . 

. Lots  42-44 

Lima . 

Popayan . 

Mexico . 

Potosi . 

. Lots  47-49 

Santa  Fe . 

Santa  Fe . 

Santiago . 

Fernando  V 1 . 

. Lots  7-17 

Lima . 

Fernando  V  II  . 

Mexico . 

Cuzco . 

Santa  Fe . 

Guadalajara . 

. Lot  55 

Santiago . 

Guatemala  . 

Lima . 

( larlos  HI . 

Mexico . 

Guatemala  . 

Popayan . 

Lima . 

Potosi . 

Mexico . 

Santa  Fe . 

Popayan . 

Santiago . 

Potosi . 

Santa  Fe . 

Santiago . 

Index  by  Mint 

Cuzco . 

Guadalajara  .... 

Guatemala . 

Lima . 

Mexico . 

Popayan  . 

Potosi . 

Santa  Fe . 

Santiago . 


. Lot  54 

. Lot  55 

. Lots  18,  39,  56 

...  Lots  1-3,  7-9,  19-24,  40-41,  57-59 
Lots  4-5,  10-13,  25-29,  42-44,  60-61 

. Lots  30-31,  45-46,  62-64 

.  Lots  32,  47-49,  65 

. Lots  6,  14,  33-35,  50-51,  66 

. Lots  15-17,  36-38,  52-53,  67-68 


II.  Republican  8  Escudos  and  Related  Peso-Denominated  Coins 


Lots  69-100 


Argentina . Lots  69-70 

Bolivia . Lots  71-73 

British  North  America . Lot  74 

Chile . Lots  75-76 

Colombia . Lots  77-80 

Ecuador . Lots  81-83 

Guatemala . Lots  84-85 

Mexico . Lots  86-96 

Peru . Lots  97-100 


A  Classic  Collection  of  Seventy  of  America's  Earliest  Coins 


III.  Spanish  Peninsula  Issues  Related  to  the  Americas  .  Lots  101-128 

Spanish  peninsula  gold . Lots  101-110 

Spanish  peninsula  silver . Lots  111-118 

Spanish  peninsular  issues  struck  for  Santo  Domingo . Lots  119-123 

Spanish  peninsular  copper  (billon)  struck  for  Santo  Domingo . Lots  124-128 

IV.  The  Earliest  Coinage  of  the  Americas  .  Lots  129-170 

Lima  .  Lots  129-135 

Rincon  .  Lots  129-133 

Assayer  X . Lot  134 

Diego .  Lot  135 

Mexico .  Lots  136-151 

Early  series . Lots  136-145 

Late  series . Lots  146-150 

Felipe  II . Lot  151 

Panama  .  Lot  152 

Potosi . Lots  153-159 

Nuevo  Reino .  Lot  160 

Santo  Domingo . Lots  161-170 

Silver  . Lots  161-162 

Copper  (billon) . Lots  163-164,  170 

Copper  (billon)  with  counterstamps . Lots  165-169 


A  Collection  of  Significant  Modern  Coinage  of  the  Americas 

V.  Modern  Coinage  of  the  Americas . Lots  171-200 


Saint  Domingue . Lots  171-178 

Jamaica  and  Tortola . Lots  179-180 

Cuba . Lots  181-186 

Puerto  Rico . Lots  187-191 

Argentina  gold  proclamations . Lots  192-193 

Bolivia . Lots  194-200 


Crown  Collecting:  The  Most  Popular  Pursuit  in  Numismatics 


Popularity  of  Crown  Collecting 

Large  diameter  coins  are  generally  more  popular  among  collectors,  and  museum  visitors,  than  their  smaller  counter¬ 
parts.  This  broad  appeal  is  often  ascribed  to  the  greater  ease  of  viewing  the  bigger  coins  since  their  design  elements  are 
more  prominent,  particularly  to  the  unaided  eye. 

The  numismatic  label  "crowns"  is  given  to  pieces  measuring  around  37  to  40  millimeters  and  weighing  nearly  one 
ounce;  this  category  includes  the  largest  Latin  American  coins  issued  to  circulation  since  their  introduction  in  the 
sixteenth  century.  Crowns  were  often  made  in  two  precious  metals,  gold  and  silver,  with  the  former  usually  intrinsically 
valued  at  about  1 6  times  the  latter.  While  both  are  highly  sought  by  numismatists,  it  is  indisputable  that  the  silver  series 
has  a  much  wider  collection  base  due  to  its  greater  affordability. 


Difficulty  of  Collecting  Choice  Gold  Crowns 

While  many  general  collectors  aspire  to  add  a  varied  selection  of  gold  crowns  to  their  holdings,  the  assemblage  of  a  classic 
representation  may  well  be  the  most  exalted  goal  among  the  small  community  of  advanced  affluent  collectors.  Only 
a  very  few  individuals  in  any  generation  achieve  that  objective;  only  a  few  have  ever  done  so  while  simultaneously 
demanding  that  each  and  every  coin  be  in  superb  quality.  Thus  far  in  numismatic  history,  no  person  or  institution  has 
ever  assembled  a  complete  type  collection  of  Spanish  American  onzas  in  choice  condition. 


The  Karon  Collection  Is  a  Classic 

Paul  Karon  is  one  of  those  rare  individuals  who  never  relaxed  his  quality  standards  simply  to  achieve  completeness.  A 
majority  of  his  examples,  offered  in  this  catalogue,  easily  rank  among  the  finest  known  of  their  type.  Nearly  ninety 
percent  of  the  types  and  subtypes  in  the  Spanish  colonial  milled-edge  series  are  included.  That  remarkable  group  is 
complemented  by  an  interesting  assortment  of  cob  types  and  attractive  republican  emissions. 

One  need  only  review  the  entire  corpus  of  previous  auction  catalogues  from  the  entire  world  to  proclaim  this  a  world 
class  collection.  In  terms  of  the  percentage  of  Spanish  American  onza  types  present  in  choice  quality,  this  may  be  the 
highest  ranking  group  yet  recorded. 


Defining  Your  Gold  Crown  Collecting 


No  collector  should  feel  compelled  to  follow  standard  reference  delineations  in  order  to  determine  what  gold  crown 
ty  pes  are  desirable  to  him.  Far  too  many  collectors  fail  to  gain  the  knowledge  necessary’  to  make  their  own  determination 
of  which  styles  or  categories  should  be  included  in  their  personal  collection.  Those  of  limited  financial  means  might 
be  wise  to  include  just  a  few  representative  examples  to  illustrate  each  general  period.  One  such  possibility  would  be 
to  obtain  a  single  specimen  from  the  eras  of  cobs,  milled  colonial  bust  types,  the  early'  republican  period  and  twentieth- 
century  products.  A  more  typical  collection  might  include  one  ty'pe  from  each  of  the  Spanish  kings  complemented  by 
a  dozen  of  so  republican  emissions  representing  diverse  political  and  geographic  identities.  At  the  other  end  of  the 
spectrum,  a  tew  collectors  might  be  able  to  pursue  an  example  of  every  type  and  subtype  ever  produced  in  the  Americas, 

or  perhaps,  even  every  date  and  major  variety.  F.ach  concept  has  merit  and  will  produce  an  exciting  Latin  American  gold 
crown  collection. 
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Superior  Galleries 

TERMS  OF  SALE 

This  is  a  public  auction  sale  conducted  by  licensed  and  bonded  auctioneers  in  accordance  with  the  requirements  of  the  Department  of 
consumer  affairs  of  the  City  of  New  York  ("Dcparment  of  Consumer  Al  l  airs").  The  licensed  auctioneers  are  Ira  M.  Goldberg,  license 
number  0867103,  and  Lawrence  S.  Goldberg,  license  number  0867 102. 

The  auctioneer,  and  cataloguer,  Superior  Galleries  reserves  the  right  to  include  in  any  auction  sale  its  own  material  as  well  as  material  from 
affiliated  or  related  companies  (including  Superior  Galleries  (New  York)  a  New  York  Corporation,  and  Superior  Stamp  &  Coin  Co.,  Inc., 
a  California  Corporation  hereafter  collectively  referred  to  as  "Superior"  which  reference  includes  their  affiliated  or  associated  companies). 
The  auctioneer,  cataloguer,  and  Superior  may  have  direct  or  indirect  interests  in  these,  or  other  items,  and  may  collect  a  minimum  price 
from  the  consignor  in  addition  it)  part,  or  less,  than  the  full  selling  commission  mentioned  elsewhere  in  these  Terries.  This  paragraph  shall 
be  deemed  a  part  of  the  description  of  all  lots  contained  in  the  catalogue. 

Consignors  or  their  agents  may  be  permitted  to  bid  on  their  own  lots  in  the  sale  pursuant  to  a  separate  agreement  with  Superior  and  may 
receive  a  rebate  commission  in  whole  or  part  if  successful.  Under  some  circumstances,  Superior  may  agree  with  a  consignor  to  not  require 
die  consignor  to  pay  in  whole  or  in  part  for  items  bid  upon  or  re-purchased  by  the  consignor,  or  when  or  where  an  advance  has  been  made, 
and  instead  to  have  the  consignor  pay  an  agreed  upon  difference  to  Superior,  or  to  offset  against  other  transactions  with  consignor.  Where 
the  consignor  has  re-purchased  a  lot;  party  has  not  been  reached,  and  a  lot  is  either  returned  to  the  consignor  or  odierwise  dealt  with  or 
disposed  of  in  accordance  with  the  consignor's  direction,  or  pursuant  to  contractual  agreement,  Superior  reserves  the  right  to  so  note  in 
die  prices  realized  or  to  omit  a  price  from  the  price  realized,  livery  consignor  who  registers  to  bid  in  the  sale,  whether  to  "protect"  a  lot, 
or  for  any  other  purpose,  agrees  to  this  and  all  oilier  terms  of  sale. 

Superior  may  make  loans  or  advances  to  consignors  and/or  prospective  purchasers. 

The  auctioneer,  cataloguer  and  Superior  may  bid  for  his  or  its  own  account  at  any  auction  (even  though  it  may  not  be  required  to  pay  a 
buyer  s  premium,  or  other  charges  that  other  bidders  may  be  required  to  pay)  and  may  have  access  to  information  concerning  die  lots  and 
items  contained  therein  that  is  not  otherwise  available  to  the  public.  Any  conflict  of  interest  or  claim  of  competitive  advantage  resulting 
therefrom  is  expressly  waived  by  all  participants  in  the  sale. 


Because  ol  the  lungibility  ol  the  items  sold,  all  lots  may  carry  a  reserve,  a  confidential  price  below  which  the  auctioneer  will  not  sell  an 
item  or  will  re-purchase  on  behalf  of  the  consignor  or  for  the  account  of  Superior. 

The  auctioneer  may  open  the  bidding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller,  a  mail  bidder,  Superior,  or  any  other  participant 
in  die  sale.  The  auctioneer  may  bid  further  on  behalf  of  the  seller  up  to  the  amount  of  the  reserve,  by  accepting  bids  from  Boor  agents  on 
die  part  ol  the  consignor,  or  any  affiliated  or  related  company  of  the  auctioneer  or  the  consignor,  by  placing  successive  or  consecutive  bids 
lor  any  lot,  or  by  placing  bids  in  response  to  other  bidders.  The  auctioneer  may  accept  or  decline  any  bid,  or  challenge  to  any  bid  or 
bidding  increment,  as  he,  in  his  sole  discretion  shall  determine.  It  is  unlawful  and  illegal  for  bidders  to  collude,  pool,  or  agree  with  another 
bidder  to  pay  less  than  the  lair  value  for  a  lot.  Bidders  in  the  sale  acknowledge  that  the  law  provides  for  substantial  penalties  in  the  form 
of  treble  damages  and  attorneys  fees  for  those  who  violate  these  provisions. 


This  catalogue  contains  the  description  of  property  of  multiple  consignors,  and  may  include  consignments  from  Superior,  its  principals, 
and  all lliatcd  or  related  companies  and  their  employees,  officers,  or  principals.  All  persons  seeking  to  bid,  whether  in  person,  by  an  aeent 
or  employee,  phone,  or  by  mail,  must  have  a  catalogue  and  register  to  bid.  By  submitting  a  bid.  whether  in  person,  by  mail,  by  phone,  or 
through  an  employee  or  agent,  the  bidder  acknowledges  receipt  of  the  catalogue,  that  the  bidder  has  read  the  terms  and  conditions  of  sale, 

a^mtiem  shall  Z  T,  T  haf  bid;,aild  "lat  "*y  agree  to  adhere  to  these  terms  of  sale.  No  matter  where  signed,  the 

agreement  shall  be  deemed  to  have  been  made  in  California.  The  bidder  acknowledges  that  the  invoice  describing  a  lot  by  number 
incorporates  the  catalogue  by  reference.  ~  y 


* 1 “J.  |  ‘  .7.‘SS!0n  ,Cn  pcrccm  1 1  (>,/r)  un  cach  individual  h)l  wi"  to  added  to  all  purchases  made  by  all  bidders,  except  consignors, 

egardless  ol  bidder  s  all.hation  with  any  group  or  organization,  and  will  be  based  upon  the  total  amount  of  the  final  bid  The  buyer's 
commission  will  be  added  to  all  invoices  except  for  reaequisiiions  by  consignors  in  which  case  a  reacquisition  charge  may  apply  The 
rcacquisition  charge  may  be  higher  or  lower  than  the  buyer's  commission  and  is  determined  by  separate  written  agreement  with  Superior. 

All  material  shall  be  sold  in  separate  lots  to  the  highest  bidder  as  determined  by  the  Auctioneer.  If  any  dispute  arises  during  or  immediately 

decision  shill  tnn,'  rT'  ^  K*K'mi  lhc  101  0lTcrcd  and  pul «'«  «P  >or  sale  again.  In  all  cases.  Auctioneer’s 

bid  received  "  ddCr  * pr0,CC,ion' no  or  "bu/' b^x  will  lx-  accepted.  The  auctioneer  may  reject  any  such 


AiSn  Smoaiv  frrCd  ■"  Wri,inS' aUC,k>n  SalCS  ar° SlriUly  Cash  in  U  S'  ^  ^10  through  a  bank  in  the  United  States.  Contact  dte 

havc Z  vei cE ^  r  rr",g  mMrUC110l'S  ,1C,UrC  ?Cndi”8  U  WirC' ThC  auUk,,K'cr  «bc  right  to  decline  to  release  lots  for  which  funds 

Terms  of  Sale  or  on  ih  ■ .  y  ao-ouiiis  Pasl  duc-  Supci  ior  reserves  the  right  to  extend  credit  and  impose  periodic  charges  as  slated  in  these 

accounts  I  ots  must  b^  1  T sUl,unu"  l!uyci  aSrccs  lopay  reasonable  attorneys  fees  and  costs  required  to  collect  on  such  past  due 
accounts,  i  .ots  must  be  paid  lor  the  earlier  of  receipt  of  invoice  or  delivery. 

parent’s  written  consent'whicli  a  kn  WlM  "01  ^  acccpIcd  lrum  llu,xc  Persons  under  eighteen  ( 18)  years  of  age  without  a 

1  c  l,w  u  Ses  I  tc  terms  and  conditions  ol  sale  herein  and  agrees  to  lx  bound  thereby  on  behalfof  die  bidder. 


By  bidding  in  this  sale,  bidder  personally  guarantees  payment.  If  a  corporation  is  bidder,  the  officers  and/or  principals  of  the  corporation 
agree  to  personally  guarantee  payment  as  part  of  their  agreeing  to  bid,  and  the  corporate  representative  present  at  the  sale  represents  that 
a  corporate  resolution  binding  each  such  officer  is  on  file  with  the  corporation  in  its  minute  book  and  shall  be  presented  to  Superior  upon 
request. 

By  bidding  in  this  sale,  the  bidder  certifies  to  the  auctioneer,  the  cataloguer,  and  Superior  that  they  are  not  engaging  in  a  consumer 
transaction  and  that  they  are  not  seeking  to  acquire  the  lots  for  personal,  family  or  household  purposes.  If  a  corporation  is  the  bidder, such 
bidder  certifies  that  the  purchase  is  in  the  ordinary  course  of  business  has  been  approved  by  the  Board  of  Directors. 

Floor  bidders  and  mail  bidders  who  have  not  established  credit  with  Superior  or  the  auctioneer  must  furnish  satisfactory  credit  references 
or  deposit  at  least  twenty-live  percent  (25%)  ol  their  total  bids  for  that  session(s)  or  such  other  amounts  as  Superior  may  require  before 
such  bids  will  be  accepted.  Deposits  submitted  will  be  applied  to  purchases  and  any  unused  portion  of  such  deposit  will  be  promptly 
refunded  upon  clearance  of  the  funds. 

Bids  must  be  lor  an  entire  lot  and  each  lot  constitutes  a  separate  sale.  No  lot  will  be  broken  up  unless  the  auctioneer  otherwise  determines. 
Lots  will  be  sold  in  their  numbered  sequence  unless  Auctioneer  directs  otherwise. 

This  is  not  an  approval  sale.  All  lots  sold  lo  the  highest  bidder  as  determined  by  Auctioneer  are  final.  Floor  bidders  are  encouraged  to 
carelully  examine  all  lots  which  they  are  interested  in  purchasing  since  no  lot  purchased  by  a  Boor  bidder  may  be  returned, including 
those  lots  where  the  bidder  is  acting  as  agent  lor  another,  or  to  mail  bidders  who  have  examined  the  lot  prior  to  sale.  There  are  no  returns 
or  refunds  except  by  reason  of  lack  of  authenticity,  unless  provided  elsewhere  in  the  catalogue  or  these  terms  of  sale. 

a.  All  items  ottered  in  this  catalogue  are  guaranteed  to  be  genuine.  This  is  a  limited  warranty  that  the  item  sold  is  not  counterfeit,  and  that 
its  date  or  mintmark  has  not  been  altered.  Any  other  warranty  is  expressly  disclaimed,  Superior  offers  no  representation  that  a 
numismatic  item  has  or  has  not  been  cleaned;  that  any  toning  is  natural  or  artificial;  that  any  coin  will  meet  the  standards  or  grade  of 
any  grading  service;  that  any  item  has  a  particular  provenance,  or  that  a  numismatic  item  is  struck  or  produced  in  a  particular  style, 
claims  to  the  contrary  must  be  made  in  writing  to  Superior  within  ten  ( 10)  days  after  receipt  of  material. 

b.  No  lot  may  be  returned  without  prior  written  consent  of  Superior. 

c.  Questions  regarding  the  minting  of  a  coin  as  a  proof  or  as  a  business  strike  relate  lo  the  method  of  manufacture  and  not  to  authenticity. 

d.  If  a  lot  is  to  be  returned,  it  must  be  housed  in  its  original,  scaled  and  unopened  container. 

e.  Late  remittance  or  removal  ol  any  lot  Iron)  its  original  container  constitutes  just  cause  for  revocation  of  all  return  privileges  for  any 
reason. 

f.  In  no  event  may  any  lot  be  returned  al  ter  thirty  (30)  days  from  the  date  of  the  sale. 

g.  Superior  shall  not  be  bound  by  any  prior,  or  subsequent  opinion,  determination  or  certification  by  any  grading  service  and  lots  are  sold 
under  the  condition  that  any  claims  lo  the  contrary  regarding  grading,  authenticity  or  methods  of  manufacture  must  be  made  in  writing 
within  ten  ( 1 0)  days  of  receipt  of  material.  The  descriptions  contained  herein  represent  the  cataloguer’s  good  faith  opinion  or  the  opinion 
of  a  grading  service  where  indicated  as  to  die  state  ol  preservation  and  strike.  No  warranty,  whether  express  or  implied,  including  a 

warranty  of  merchant-ability  is  made  with  respect  to  any  grading  description  which  is  an  opinion  only  that  is  likely  to  differ,  event  among 
experts. 

h.  Grading  or  condition  ol  rare  coins  may  have  a  material  effect  on  the  value  of  the  items  pruchascd;  and  the  opinion  of  others  (including 
aft  dialed  companies)  may  di  Her  with  the  grading  opinions  or  interpretations  ol  Superior.  Such  difference  of  opinion  (including  whether 
the  coin  has  been  cleaned,  or  is  or  is  not  ol  a  particular  grade  or  quality)  is  not  grounds  to  return  an  item  purchased;  and  that  all  sales 
ot  items  viewed  by  a  purchaser  in  advance  ol  a  sale,  even  il  the  sale  is  by  mail,  and  all  lots  bid  upon  by  floor  bidders,  and  those 
presenting  Superior  with  a  resale  certificate,  are  final. 

i.  All  oral  and  written  statements  made  by  superior  and  its  employees  (including  affiliated  and  related  companies)  are  statements  of  opinion 
only  ,  and  are  not  warranties  or  representations  of  any  kind,  unless  slated  as  a  specific  written  warranty,  and  no  employee  or  agent  of 
superior  has  authority  to  vary  or  alter  these  terms  of  sale,  any  alteration  shall  be  effective  only  if  in  writing  and  signed  by  an  officer. 

j.  Bidders  shall  have  no  recourse  against  the  consignor  for  any  reason  whatsoever. 

Superior  reserves  the  right  to  open  the  lot  at  a  reasonable  price  and  lo  withdraw  any  lot  at  any  time,  even  after  the  hammer  has  fallen,  until 
the  buyer  has  taken  physical  possession  of  the  lot.  No  consignor  who  has  registered  lo  bid  at  the  sale  (or  at  any  other  time  unless  otherwise 
provided  in  the  consignment  agreement),  or  any  buyer  or  prospective  bidder  shall  have  a  right  to  claim  any  consequential  damages  if  a 
lot  is  withdrawn,  even  after  the  sale. 

When  identical  bids  are  received  by  Superior  for  a  lot,  preference  is  given  to  the  first  bid  received  as  determined  by  the  auctioneer.  A  mail 
bid  will  lake  precedence  over  an  identical  floor  bid;  a  floor  bidder  must  bid  higher  than  the  highest  mail  bid  lo  be  awarded  any  lot. 
Auctioneer  reserves  the  right  to  refuse  any  bid,  to  reduce  any  mail  bid  received,  lo  open  the  lot  at  any  level  deemed  appropriate  by  the 
auctioneer  and  to  determine  the  prevailing  bid,  at  his  sole  discretion. 

Auctioneer  is  not  responsible  for  errors  in  bidding.  A  bidder  should  make  certain  to  bid  on  the  correct  lot  and  that  the  bid  is  the  maximum 
(plus  the  ten  percent  (10%)  Buyer’s  Commission)  that  he  or  she  is  willing  and  able  to  pay.  Because  other  bidders  (by  mail  and  in  person) 
are  present,  and  because  a  re-offering  could  damage  the  momentum  of  the  sale,  once  the  hammer  has  fallen  and  the  auctioneer  announced 
the  winning  bidder,  such  bidder  is  unconditionally  bound  lo  pay  for  the  lot,  even  if  the  bidder  has  made  a  mistake. 
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Sales  tax  if  required  by  law  to  be  collected,  postage,  handling  and  insurance  plus  the  ten  percent  (10%)  Buyer  s  Commission,  and  any 
other  taxes  required  by  law  to  be  charged  or  collected  will  be  added  to  the  invoice  lor  any  lot(s)  that  is  invoiced  to  the  successful  bidder. 
Bidders  wishint;  to  pick  up  their  lots  must  provide  Superior  with  their  New  York  resale  certificates,  or  New  York  State  issued  Out-of-State 
resale  permit  (OSR  Permit)  or  pay  local  sales  lax  at  the  rale  of  8.25%  or  applicable  local  rales.  This  applies  equally  to  dealers  from  the 
United  States,  and/or  from  outside  the  United  States.  New  York  State  law  requires  that  sales  tax  be  imposed  if  a  resale  certificate  or  OSR 
Permit  is  not  on  file  with  Superior  and  the  lots  are  picked  up  in  New  York  or  shipped  to  a  New  York  address.  Superior  can  assist  a  bidder 
in  obtaining  an  OSR  Permit,  if  requested,  ten  ( 10)  days  prior  to  the  sale.  On  any  tax  not  paid  by  purchaser  which  should  have  been  paid, 
even  if  not  collected  by  Superior  by  mistake,  error,  negligence  or  gross  negligence,  purchaser  agrees  to  pay  the  same  on  demand  together 
with  any  interest  or  penally  that  may  be  assessed.  Purchaser  grants  to  Superior  the  right  to  offset  any  sums  due,  or  found  to  be  due,  under 
these  Terms  of  Sale,  or  any  sums  due  purchaser  by  Superior,  and  to  make  such  offset  from  any  past,  subsequent  or  future  consignment, 
or  items  acquired  by  purchaser  in  possession  or  control  of  Superior  to  the  extent  of  the  maximum  indebtedness,  plus  all  accrued  expenses, 
until  the  indebtedness  is  paid.  In  any  event  purchaser  grants  Superior  the  right  under  the  Uniform  Commercial  Code,  to  file  a  purchase 
money  security  interest  on  such  items  without  need  for  debtor’s  signature,  and  to  assign  such  interest  to  any  affiliated  or  related  company 
or  any  third  parly  deemed  appropriate  by  Superior. 

In  the  event  of  a  successful  challenge  to  the  title  to  any  goods  purchased,  the  auctioneer  agrees  to  reimburse  any  purchaser  in  an  amount 
equal  to  the  successful  bid  at  auction  plus  any  buyer’s  commission  paid,  in  full  and  complete  satisfaction  of  all  claims  (which,  once  tendered 
by  Superior,  relievesand  relinquishes  it  from  any  responsibility  whatsoever  to  the  buyer,  even  if  the  instrument  is  not  cashed  or  is  returned, 
in  the  event  that  it  is  determined  that  the  purchaser  has  not  acquired  transferable  title  to  the  lot.  By  bidding  in  the  sale,  bidder  expressly 
consents  to  waive  any  claim  for  auctioneer  or  cataloguer,  Superior  or  its  affiliated  or  related  companies,  arising  out  of,  or  in  connection 
with,  the  sale  or  regulation,  no  third  party  shall  be  entitled  to  rely  on  any  benefit  or  right  conferred  by  these  terms  and  conditions  of  sale 
on  any  bidder  or  purchaser.  Any  bidder  in  the  sale  availing  themselves  to  this  paragraph  agrees  that  its  use  acts  as  an  assignment  of  their 
rights  to  Superior,  or  its  assigns. 

Title  to  any  lot  remains  with  consignor,  any  secured  party  of  the  Consignor,  or  consignor’s  assigns,  until  the  lot  is  paid  for  in  full.  Superior 
reserves  the  right  to  require  payment  in  full  before  delivering  any  lot  to  the  successful  bidder.  It  is  the  buyer’s  responsibility  and  obligation 
to  have  the  lots  fully  insured  while  in  his  or  her  possession.  Risk  of  loss  is  on  the  buyer.  If  a  dispute  arises  concerning  ownership  of  a  lot 
that  has  been  bid  upon,  Superior  reserves  the  right  to  commence  a  statutory  interpleader  proceeding  at  the  expense  of  the  consignor  and 
successful  bidder  and  any  other  applicable  party,  and  in  such  event  shall  be  entitled  to  its  reasonable  attorneys  fees. 

In  the  event  a  successful  bidder  fails  to  make  payment  when  due,  Superior  reserves  the  right  to  resell  die  merchandise,  or  to  have  an 
affiliated  or  related  company  do  so,  and  bidder  agrees  to  pay  for  the  reasonable  cost  of  such  a  sale  and  also  to  successful  bid,  together  with 
any  incidental  costs  of  sale  and  also  to  pay  any  difference  between  the  resale  price  and  any  previous  disbursements,  including  reasonable 
attorney’s  fees.  Such  expenses  may  include  the  cataloguing  of  an  item,  and  any  other  reasonable  charges,  including  securing  opinion  of 
counsel  if  necessary.  Any  excess  shall  accrue  to  Superior  as  part  of  the  cost  of  undertaking  the  sale. 

Purchaser  agrees  that  any  claim  or  controversy  arising  out  of  or  relating  to  the  formation,  interpretation  or  performance  of  these  Terms 
and  underlying  transactions  or  the  breach  thereof,  is  subject  to  binding  arbitration  in  accordance  with  the  rules  of  the  Professional 
Numismatists  Guild,  Inc.,  except  for  any  claim  or  controversy  arising  out  of  non-payment  which  may  be  referred  to  judicial  proceedings 
at  the  option  of  Superior.  Arbitration  or  judicial  proceedings  shall  lake  place  in  the  City,  County  and  State  of  New  York. 


It  tlie  auction  invoice  is  not  paid  tor  in  lull  when  due  per  invoice  terms,  the  unpaid  balance  will  earn  interest  at  the  highest  rale  permitted 
by  New  York  law  until  it  is  paid.  In  the  event  it  exceeds  the  sum  permitted  by  law,  the  same  shall  be  adjusted  to  the  maximum  legal  rate. 
It  the  matter  is  relerred  to  an  attorney  lor  collection,  bidder  agrees  to  pay  ail  reasonable  attorneys  fees,  court  costs  and  oilier  collection  costs 
incurred  by  Superior  or  any  alliliated  or  related  company  to  collect  past  due  invoices  and  that  the  service  of  process  by  certified  or 
registered  mail,  return  receipt  requested,  shall  be  sulficicnt  to  confer  full  "in  personam"  jurisdiction  over  bidder. 

All  photographs  in  this  catalogue  are  ol  the  actual  items  being  sold  but  may  not  be  the  actual  size. 

Superior  and  the  auctioneer  reserve  the  right  to  postpone  the  auction  sale  or  any  session  there  of  for  a  reasonable  period  of  time  for  any 
reason  whatsoever,  and  no  bidder  or  prospective  bidder  shall  have  any  claim  as  a  result  thereof,  including  consequential  damages. 

Neither  Superior,  the  Auctioneer,  or  any  affiliated  or  related  company  shall  be  responsible  for  incidental  or  consequential  damages  arising 
out  of  any  lailure  of  the  terms  and  conditions  of  the  auction  and  sale  or  the  conduct  thereof  and  in  no  event  shall  liability  for  any  such  failure 
exceed  the  purchase  price  paid. 


The  sole  remedy  that  any  participant  in  the  auction  shall  have,  whether  bidding  in  person,  by  mail,  or  through  an  employee  or  agent, for 
any  claim  or  coniioversy  ai  ising  out  ol  the  auction  shall  be  a  relund  ol  the  original  purchase  price  and  premium  paid,  if  any.  Interest  shall 
be  paid  by  Superior  at  a  rate  ol  no  greater  than  nine  percent  (9%)  per  annum,  up  to  a  maximum  of  six  (6)  years.  Unless  the  rules  of  the 
Professional  Numismatists  Guild  provides  for  a  higher  rate  of  interest  or  a  longer  period  of  time,  in  which  case  such  rules  shall  prevail. 
A  lower  rale,  or  shorter  period,  may  be  decided  by  ihe  arbitrators. 

Up<  n  payment  ol  a  disputed  sum  as  determined  by  the  arbitrators,  or  in  lull  at  Ihe  maximum  rates  set  forth  above,  or  at  an  agreed  rate, 
uperior,  and  employees  ihercol,  shall  be  deemed  released  Irom  any  and  all  claims  of  the  bidder  arising  out  of  or  in  connection  with  the 
ih  >'  UC*'  *iro[xr1^'  ,iuyu  alTL’cs  to  execute  prior  to  delivery  ol  any  relund  and  documents  reasonably  requested  to  effect  the  intent  of 
such  rdea.a*>l1  lllC  '1u^cr  t*cc*'nc  10  so*  ^uycr  hereby  grants  to  Superior  a  limited  power  of  attorney  to  unconditionally  effect 


33. 


Rights  granted  to  bidders  and  Purchasers  under  the  within  terms  of  sale  are  personal  and  may  not  be  assigned  or  transferred  to  any  other 
person  or  entity,  whether  by  operation  of  law  or  otherwise.  Any  attempt  to  assign  or  transfer  any  such  rights  shall  be  absolutely  void  and 
unenforceable.  No  third  party  may  rely  on  any  benefit  or  right  conferred  by  these  terms  and  conditions  of  sale  and  terms  of  warranty  on 
any  bidder  or  purchaser.  "Purchaser"  shall  mean  the  original  purchaser  of  the  property  from  Superior  and  not  any  subsequent  owner  or 
other  person  who  may  have  or  acquire  an  interest  therein.  If  purchaser  is  an  agent,  the  agency  must  be  disclosed  in  writing  to  Superior  at 
the  time  ol  sale,  otherwise  the  benefits  of  the  warranty  shall  be  limited  to  the  agent  and  not  transferable  to  the  undisclosed  principal. 

Should  any  third  party  attempt  to  utilize  any  warranties  contained  herein,  they  shall  first  give  Superior  thirty  (30)  days  written  notice  by 
Registered  Mail  or  Certified  Mail  Return  Receipt  Requested  during  which  time  Superior  may,  should  it  choose  locontest  the  third  party’s 
claim,  ask  the  Professional  Numismatists  Guild  Inc.  or  the  American  Arbitration  Association  to  appoint  a  panel  of  three  arbitrators  skilled 
in  the  field  to  make  such  a  determination  at  city,  county  and  the  slate  of  New  York.  By  seeking  to  use  such  remedy,  the  third  party 
unequivocally  and  without  reservation  consents  to  binding  arbitration,  and  its  conclusive  and  binding  determination  of  any  alleged  damages 
as  a  sole  and  exclusive  remedy.  With  respect  to  any  other  pertinent  notice  requirements,  venue  and  personal  and  subject  matter  jurisdiction, 
said  third  party  is  bound  to  the  provisions  pertaining  to  bidders,  buyers  and  purchasers,  as  otherwise  provided  for  in  these  terms  of  sale. 

35.  If  the  Purchaser  fails  to  comply  with  one  or  more  of  these  Terms  and  Conditions  of  Sale  then,  in  addition  to  all  other  remedies  which  it 
may  have  at  law  or  in  equity,  Superior  may  at  its  sole  option,  either  (a)  cancel  the  sale,  retaining  as  liquidated  damages  all  payments  made 
by  the  Purchaser,  it  being  recognized  that  actual  damages  may  be  speculative  or  difficult  to  compute,  or  (b)  sell  some  or  all  of  the  property 
and  some  or  all  other  property  of  the  Purchaser  held  by  Superior,  in  a  quantity  sufficient  in  the  opinion  of  Superior  to  satisfy  the 
indebtedness,  plus  all  accrued  charges.  More  than  one  such  sale  may  take  place  at  the  option  of  Superior.  Such  sale  may  take  place  without 
notice  to  purchaser;  il  Superior  gives  notice,  it  shall  be  by  regular  mail  to  the  address  utilized  on  the  Bid  Sheet,  Consignment  Agreement 
or  oilier  address  known  to  the  firm.  Such  sale  will  be  at  Superior’s  standard  commission  rates  at  public  or  private  sale,  with  or  without 
New  York  or  at  another  location  determined  by  Superior,  at  which  time  (if  the  sale  be  at  auction)  the  defaulting  party  shall  not  bid  nor 
be  permitted  to  bid.  The  proceeds  shall  be  applied  first  to  the  satisfaction  of  any  damages  occasioned  by  Purchaser’s  breach,  and  then  to 
the  payment  of  any  other  indebtedness  owing  to  Superior,  including  without  limitation,  commissions,  handling  charges,  the  expenses  of 
both  sales,  reasonable  legal  fees  and  collection  agency  fees  tuid  any  other  costs  or  expenses  incurred  hereunder.  If  a  lot  or  item  is  not  paid 
for,  and  is  sold  by  Superior  for  purchaser’s  account,  in  accordance  with  the  Uniform  Commercial  Code,  Superior  shall  not  be  required  to 
account  to  the  purchaser  lor  any  excess  proceeds.  Purchaser  is  also  liable  to  Superior  if  the  proceeds  of  such  sale  or  sales  is  insufficient 
in  the  opinion  of  Superior  to  cover  the  indebtedness.  If  other  property  of  purchaser  is  also  sold,  any  excess  of  proceeds  will  be  remitted 
to  the  Purchaser  alter  first  deducting  the  expenses  set  forth  above.  If  Purchaser  fails  to  remit  sums  due  to  Superior,  Purchaser  grants  to 
Superior  a  lien  with  respect  to  such  sum,  with  interest  to  accrue  thereon  at  the  judgment  rale,  until  actually  paid,  which  lien  shall  apply 
against  any  property  of  purchaser,  including  any  future  goods  of  purchaser  coming  into  possession  of  Superior.  Purchaser  hereby  waives 
all  the  requirements  of  notice,  advertisement  and  disposition  of  proceeds  required  by  law,  including  those  set  forth  in  New  York  Lien  Law, 
article  9,  sections  200-204  inclusive,  or  any  successor  statute,  with  respect  to  any  sale.  Purchaser  waives  the  right  to  redeem. 

36.  Bidding  in  this  sale  constitutes  acceptance  by  the  bidder  of  all  the  foregoing  terms  and  conditions  of  sale. 

AS  STATED  IN  THE  TERMS  OF  SALE: 

Certain  lots  may  be  reserved  by  the  consignor.  If  the  Auctioneer  identifies  a  consignor  bidding  on  his 
own  properly  an  announcement  will  be  made  that  the  consignor  is  now  bidding.  If  the  consignor  places 
a  bid  in  the  mail  bid  book  and  is  successful,  the  auctioneer  will  announce  that  the  item  has  been  passed. 


Prices  Realized 


Shortly  after  the  sale  a  listing  of  the  prices  realized  for  this  auction  will  be  published  and  distributed  to  the  subscribers  of  this  catalogue.  Those  lots  which  were 
reacquired  by  the  consignor  will  be  indicated  with  an  asterisk. 


Instructions  for  New  Mail  Bidders 


If  you  have  never  used  our  mail  hid  system,  here  is  an 
explanation.  The  procedure  is  quite  simple.  On  the  enclosed 
Mail  Bid  Form  there  is  space  proviced  for  the  lot  number  and 
the  amount  you  are  willing  to  bid.  After  carefully  reading  the 
description  of  the  lot  you  wish  to  bid  on,  write  down  the  lot 
number  and  the  maximum  amount  you  are  willing  to  pay.  For 
example,  let  us  assume  you  are  interested  in  bidding  on  Lot 
1  and  the  maximum  amount  you  are  willing  to  bid  is  $350.00, 
your  bid  sheet  should  be  as  shown  on  the  right. 

The  bid  which  you  enter  is  the  "maximum  amount"  or  top 
price  you  are  willing  to  pay  for  the  lot  (unless  you  have 
checked  one  of  the  percentage  increase  boxes).  However, 
there  is  always  the  possibility  that  you  may  obtain  the  lot  for 
less. 

Before  mailing,  check  your  bid  sheet  for  accuracy.  Make 
certain  that  you  bid  on  the  correct  lot  and  that  your  bid  is  the 
maximum  you  are  willing  to  pay. 

Bidding  by  mail  permits  you  to  participate  in  the  auction  as 
though  you  were  in  attendance.  Many  rarities  are  obtained 
through  the  medium  of  auctions  and  it  can  be  very  exciting  as 
well  as  rewarding  method  of  obtaining  wonderful  items  for 
your  collection.  We  look  forward  to  your  participation  in  our 
sale. 

Thank  you, 

The  Auction  Department 

Superior  Galleries 


Important  Notice 


A  10%  Buyer’s  Commission  will  be  added  to  individual  lots  sold  in  this  sale.  This  amount  is  based 
on  the  total  amount  of  the  final  bid  and  is  then  added  to  all  invoices. 


Parking  for  Beverly  Hills  Lot  Viewing 

Parking  on  Saturday  and  Sunday  is  available  in  our  subterranean  lot  off  Olympic  Boulevard.  On 
Monday  through  Friday,  parking  is  available  on  Olympic  Boulevard  from  9:30  to  3:30,  and  on  El 
Camino  for  periods  not  to  exceed  2  hours.  Parking  regulations  are  strictly  enforced  in  Beverly  Hills. 
Please  consult  us  if  you  have  any  questions. 


The  Paul  Karon  Collection 

December  1 1,  1992 


£j 


MAIL  BID  FORM 


I  hereby  authorize  SUPERIOR  GALLERIES  to  execute  the  following  bid(s)  at  the  auction  to  be  held  December  1 1,  1992.  Please  buy  the 
following  lots  for  me  at  the  price(s)  not  exceeding  those  shown.  The  bid(s)  is  made  subject  to  the  "Terms  of  Sale,"  and  I  agree  to  remit 
promptly  on  receipt  of  invoice  or  notification  that  the  bid(s)  is  successful.  This  signed  bid  sheet  constitutes  an  agreement  between  me 
and  SUPERIOR  GALLERIES. 

NAME  _ _ 

Place  Peel-off  Label  Here 

ADDRESS _ 

CITY _ STATE _ ZIP _ 

SIGNATURE  _ _ PHONE _ 

REFERENCES:  New  or  unfamiliar  bidders,  please  enclose  a  25%  deposit  of  bids  or  furnish  references  in  sufficient 
time  to  be  verified  before  the  auction,  otherwise,  the  bids  will  not  be  executed.  To  facilitate  verification,  please 
include  full  name,  address  and  zip  code.  NUMISMATIC  AND/OR  PHILATELIC  SOCIETY  REFERENCES  ARE 
NOT  SUFFICIENT  TO  ESTABLISH  CREDIT. 

CREDIT  REFERENCES: 

1.  _ _ _ 

2.  _ _ _ 

3.  _ _  _ 

4.  _ 

_ I  have  established  credit  with  Superior. 

Deposits  on  bids  enclosed  $ _ . 

IF  NECESSARY,  INCREASE  MY  B1D(S)  BY: 

_ 10%  _ 20%  _ 30%  _ 40%  _ Other _ %  _ Prices  Realized  $2.00  enclosed 

SPECIAL  INSTRUCTIONS: 


Bid  Sheet  for 

The  Paul  Karon  Collection 

December  1 1,  1992 


If  Sent  By  FAX,  Please  Include: _ _ _ 

Name  Phone  &  PAX  Numbers 

(VERY  IMPORTANT) 


LOT 

BID 

LOT 

BID 

LOT 

BID 

LOT 

BID 

uyer  s  Commission  of  ten  percent  (10%)  on  each  individual  lot  will  be  added  to  all  purchases 
made  by  all  bidders  and  will  be  based  upon  the  total  amount  of  the  final  bid. 

THE  BUYER’S  COMMISSION  WILL  BE  ADDED  TO  ALL  INVOICES, 
e  cannot  be  responsible  for  errors  in  bidding.  CHECK  YOUR  BID  SHEET  CAREFULLY. 


Superior  Galleries  9478  W.  Olympic  Blvd.,  Beverly  Hills,  CA  90212 
(310)  203-9855;  (800)  421-0754;  FAX  (310)  203-0496 


The  Paul  Karon  Collection 

of  8  Escudos  and  other  Classic  Latin  American  Coinage 


December  11,  1992 


Carlos  II  is  recognized  in  the  legend  of  this  early  cob. 


CARLOS  II,  1665-1700 

Carlos  II,  the  last  of  the  Spanish  Hapsburgs,  was  bom  in  1661.  The  only  male  survivor  of  the  1 9  children  of  Felipe  IV,  Carlos 
was  sickly,  deformed  and  feeble-minded;  many  sources  attribute  this  to  the  notorious  Hapsburg  interbreeding.  He  acceded 
tot  ie  throne  before  the  age  of four,  and  for  years  Spain  was  niled,  badly,  by  his  mother  and  her  court  favorites.  A  combination 

of  graft  and  other  corruption,  together  with  military  defeats  and  territorial  losses,  led  one  historian  to  call  this  reign  "the  very 
nadir  of  the  nation  s  fortunes. " 


Despite  lus  handicaps  Carlos  did  his  best  to  fill  his  role  as  king.  He  was  unable  to  produce  an  heir,  however,  with  either  of 
his  two  wives.  Other  European  powers  talked  openly  of  eventually  dividing  the  Spanish  empire  between  them.  A  Bavarian 
prince  chosen  by  Carlos  to  succeed  him  died  suddenly  in  1699.  Late  in  1 700  the  king  made  a  new  will  naming  a  French  prince 

hnpov  hd hWne'  A  ^  ^  unfbrtumte  Carlos  was  dead  at  the  QSe  °f39l  his  kingdom  was  left  exhausted  and 


Although  some  silver  coins  of  peninsular  Spain  were  debased  during  this  reign,  the  coins  struck 
their  full  weight  and  fineness.  Coinage  of  gold  in  the  New  World  extended  beyond  Colombia 
Mexico  in  1679  and  Lima  in  1696. 


in  the  American  mints  retained 
for  the  first  time,  beginning  at 


Lot  1 

LIMA  8  Escudos  of  Carlos  II  1699  R  Friedberg-1;  Calico  Onza-264 


Obverse : 
Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 

Value  estimation: 


C*II«D«G»  HISPANIARVM,  castles  and  lions  in  angles  of  cross  within  circle  of  dots. 

ET  YNDIARVM  REX,  crowned  Pillars  of  Hercules  above  waves  with  three-line  central 
legend  of  L-8-R/P-V-A  /  6-9-9  divided  by  two  horizontal  lines. 

Gold,  cob  style;  26.97  grams. 

This  earliest  onza  type  of  South  America  is  of  a  considerably  better  style  than  the 
regular  production  pieces  from  the  only  other  New  World  mint  striking  this 
denomination,  Nueva  Espana  (Mexico).  The  Carlos  II  types  from  these  two  mints 
represent  the  only  confirmed  Hapsburg  8  escudo  issues  of  the  Americas,  since  Felipe 
V  started  the  Bourbon  dynasty  only  one  year  after  this  coin  was  produced. 

Given  its  historical  importance,  as  mentioned  above,  and  its  unique  style,  this  type 
commands  attention  whenever  offered.  Very  few  pieces  have  been  publicly  available 
since  the  1975  Superior  ANA  auction.  Most  are  nearly  round,  and  yet  a  slightly 
choicer  than  normal  example,  dated  1697,  reached  a  SFR  55,000  hammer  price  in  a 
1991  Swiss  Bank  Corporation  auction.  Curiously,  its  final  date  digit  was  slightly 
doubled,  as  is  the  case  with  the  present  coin.  The  presently  offered  example  has  the 
added  attraction  of  being  the  only  date  produced  under  assayer  R. 

Richard  Ponterio  by  private  treaty. 

Attractive  Very  Fine  with  remnants  of  original  surface  within  the  devices.  With  90% 
of  its  legends  clear,  the  only  double  striking  evident  is  at  the  final  9  of  the  date,  which 
is  nonetheless  certain.  This  example  is  nearly  round  albeit  slightly  off  center. 

$8,000  -  $10,000 


Felipe  V  as  portrayed  on  lot  5  (enlargement) 


FELIPE  V,  1700-1724,  1724-1746 

Sixteen-year-old  Philip  of  Anjou,  grandson  of  France’s  "Sun  King"  Louis  XIV ,  became  Felipe  V  in  November  1 700,  the  first 
Bourbon  king  of  Spam.  Despite  Carlos  IPs  will  naming  Felipe  his  heir,  war  broke  out  in  1 701,  due  not  only  to  the  claim  of 
the  Austrian  Hapsburgs  to  the  Spanish  throne  but  also  to  the  hopes  of  other  nations  wishing  to  divide  Spain's  European 
possessions  between  them.  The  War  of  the  Spanish  Succession  became  the  focus  of  several  major  powers  for  more  than  a 
eca.de:InVten™‘n  September  of 1703,  the  Austrian  Archduke  Charles  was  proclaimed  King  Carlos  III  of  Spain;  he  invaded 
Spain  itself  m  1705.  Neither  side  wa,s  able  to  achieve  decisive  victory.  The  struggle  might  have  continued  indefinitely,  but 
m  1 71 7  Carlos  became  Holy  Roman  Emperor  Charles  V  on  the  death  of  his  brother.  Other  European  nations,  anxious  to 
preserve  the  balance  of  power,  helped  arrange  a  series  of  treaties  in  1713-15  that  ended  the  conflict. 

FtnZrileJ?Tn  reJ°™increased  after  the  war,  marred  by  futile  efforts  to  regain  his  lost  possessions.  Tired  and  subject 

mnnthc  'ZTrZ'Z'  ^  abdl™fed  at  the  a8e  °f 40  in  favor  °fhis  son  Luis.  But  the  teenaged  Luis  died  of  smallpox  within 

ZrZdJZfZT?  re^°ZSFdlpf  Was  reluctantlr  persuaded  to  resume  the  throne  rather  than  pass  it  to  his  next  son.  His 
second  reign  lasted  until  1 746,  when  he  died  at  62  of  a  stroke. 

waZZZZhnZZ  th'\SA  mgn  tS  ™°s*notable  f°r  the  introduction  of  milled  coinage  in  the  New  World.  The  famed  "pillar  dollar" 

Luis  I  in  thp  Am"  •  C  X‘i  °T  ■  '  5  Porfrfl,f  was  introduced  on  gold  coins.  Slightly  earlier  the  brief  coinage  of 

Luis  l  in  the  Americas  had  consisted  of  cob  silver  and  gold. 


Lot  2 

LIMA  8  Escudos  of  Felipe  V  1712  M  Friedberg-7;  Calico  Onza  438-435  mule 

Obverse :  PHILIPPVS  •  V  •  D  •  G  •  HISPANIAR,  cross  of  Jerusalem  with  castles  and  lions  in 

quarters,  all  within  circle  of  dots. 

Reverse:  ET  YNDIARM  REX  ANO  712,  crowned  Pillars  of  Hercules  above  waves  with  three-line 

central  legend  of  L  -  8  -  M  /  P  -  V  -  A  /  7  -  1  -  2. 

Technical  data:  Gold,  cob  style;  26.97  grams. 

Attribution  by  variety:  This  specimen  is  technically  unlisted  by  Calico,  as  it  combines  the  obverse  of  their  No. 

435  with  the  proper  reverse  of  1 7 1 2.  Specialists  will  note  that  their  No.  435,  cataloged 
as  a  variety  of  the  1 7 10  date,  has  the  king's  name  beginning  at  six  o'clock  in  the  legend 
rather  than  at  twelve  o'clock  which  is  the  norm  throughout  the  rest  of  the  series.  An 
additional  curiosity  relevant  to  this  particular  coin  is  that  it  was  coincidentally  struck 
so  that  the  axis  is  almost  perfectly  horizontal;  this  may  appeal  to  those  who  wish  to 
mount  such  a  coin  in  a  fancy  frame. 

During  the  first  quarter  century  of  Bourbon  rule  in  Spain,  Lima  and  Mexico  were  again 
the  only  mints  known  to  have  struck  doubloons.  The  Lima  emissions  are  generally 
far  more  visually  appealing  than  the  circulation  type  produced  in  Mexico. 

Due  to  the  salvage  of  various  ships,  primarily  from  the  1715  fleet  lost  on  the  east  coast 
of  Florida,  there  are  literally  hundreds  of  examples  extant  of  this  style.  Nonetheless 
the  generally  superb  execution  of  the  central  design  elements,  combined  with  their 
tendency  to  be  nearly  round  and  undamaged  despite  several  centuries  of  seawater 
immersion,  have  propelled  this  single  cob  type  to  the  top  echelon  of  collector 
desirability.  One  prominent  Caribbean  jewelry  merchant  has  estimated  that  several 
hundred  of  these  coins  are  proudly  displayed  on  elaborate  gold  necklaces,  which 
further  heightens  the  demand  for  this  issue. 

1715  treasure  fleet 

Almost  Uncirculated,  with  a  clear  712  flanking  the  pillars,  and  most  of  the  second 
712  in  periphery.  The  flan  is  a  bit  oval,  with  no  significant  coral  or  verdigris. 

$3,000  -  $4,500 


Historical  notes: 

Rarity  comments: 


Provenance: 

Quality ’  description: 

Value  estimation: 


Lot  3 


LIMA  8  Escudos  of  Felipe  V  1746  V  Friedberg-7;  Calico  Onza  645-640  mule 

Obverse:  PHILIPPVS  *  V  *  D  *  G  *  HISPANI,  cross  of  Jerusalem  with  castles  and  lions  in  quarters, 

all  within  circle  of  dots. 


Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


ET  YNDIARM  REX  ANO  746,  crowned  Pillars  of  Hercules  above  waves  crossed  by  two 
horizontal  lines  dividing  the  central  legend  of  L-8-V/P-V-A/7-4-6.  Ornament 
above  8  and  stars  in  field. 

Gold,  cob  style;  26.87  grams. 

The  specimen  offered  here  has  no  stars  in  the  obverse  design,  which  seems  to  indicate 
that  it  is  an  obverse  die  from  early  1745  or  before.  The  reverse  stars  are  generally 
similar  to  the  reverse  die  of  Calico's  plate  coin  for  his  no.645;  consequently  this 
combination  of  dies  is  unlisted  by  Calico.  Another  interesting  point  is  the  spelling 
HISPANI,  similar  to  the  Calico  plates  of  Nos.  609  and  630,  and  dissimilar  to  the 
HISPANIA  visible  on  their  No.  621  as  well  as  most  earlier  dates. 

In  1745  and  1 746  the  diesinkers  placed  a  series  of  small  but  prominent  stars  on  one 
or  both  sides  of  the  8  escudos.  This  very  distinctive  variety  has  been  sought  for  many 
years  by  specialists.  It  was  romanticized  as  a  quasi-commemorative  representing 
either  the  destruction  in  Lima  caused  by  a  1746  earthquake  or  a  memorial  to  a  plague 
that  also  beset  the  city.  These  events  have  been  ruled  out  due  to  the  discovery  of  a 
1745  variety  with  similar  stars,  which  preceded  the  two  cited  events.  Whatever  their 
significance,  this  peculiar  star  pattern  is  unique  among  Spanish  colonial  doubloons. 


Rare  by  comparison  to  its  starless  counterpart  (see  lot  2).  Additionally,  the  quality  of 
this  piece  is  far  superior  to  the  Calico  plate  coin. 


Stack's,  March  5,  1988;  lot  2393.  Reportedly  ex-Guia  collection. 

Extremely  l  ine,  a  nice  example  with  well-defined  obverse  central  details  and  clearly 
visible  king  s  name  in  the  outer  legend.  The  reverse  features  prominent  devices  in  all 
three  lines  of  the  central  legend;  this  is  pertinent  due  to  the  inclusion  of  12  stars 
within  this  area.  The  second  peripheral  date  is  mostly  bold  at  upper  left.  Overall  this 
may  be  the  nicest  example  of  this  two-year  subtype  traced  by  us. 

$4,000  -  $5,000 


Lot  4 

MEXICO  8  Escudos  of  Felipe  V  1714  J  Friedberg-6;  Calico  Onza-385 


Obverse: 


Reverse: 


PHILIPPVS  •  V  •  DEI  •  G  •  1714,  crowned  Hapsburg  arms,  oMJ  vertically  at  left,  VIII 
at  right. 

HISPANIARVM  •  ET  •  INDIARVM  •  REX,  cross  with  ornaments  in  quarters,  all  within 
quadrilobe  frame. 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 
Provenance: 


Gold,  cob  style;  27.04  grams. 

This  is  the  standard  circulation  issue,  with  the  date  completing  the  obverse  peripheral 
legend. 

Whereas  Mexico  produced  cob  gold  doubloons  starting  at  least  by  1691,  the  only 
issues  normally  available  to  collectors  are  those  which  were  located  in  quantity  on  the 
1715  fleet.  These  somewhat  crude  cobs  have  been  carefully  studied  by  Alan  K.  Craig 
in  his  1988  Gold  Coins  of  the  1715  Spanish  Plate  Fleet.  A  summary  of  the  shipwreck 
disaster  appears  on  pages  51-54  of  Frank  Sedwick's  The  Practical  Book  of  Cobs. 

Frequently  available  but  nice  examples  are  in  great  demand. 

1715  treasure  fleet,  via  Ponterio  sale  28  of  May  29,  1987;  lot  674. 


Quality  description:  Extremely  Fine  or  better.  The  four  crucial  date  digits  are  bold  and  full  except  for  a 

tiny  fragment  of  the  final  number.  The  mintmark,  assayer  and  roman  numeral  value 
are  sharp,  as  is  the  central  shield.  The  reverse  cross  of  Jerusalem  and  its  surrounding 
frame  are  nearly  fully  visible.  This  is  an  attractive  example  for  the  gold  cob  enthusiast. 


Value  estimation: 


$3,500  -  $4,500 


Lot  5 


MEXICO  8  Escudos  of  Felipe  V  1741  MF 


Friedberg-8;  Calico  Onza-568 


Obverse : 


PHILIP  •  V  •  D  •  G  •  HISPAN  •  ET  IND  •  REX  /  1741,  large  armored  bust  to  right. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Qiiality  description: 


Value  estimation: 


INITIUM  SAPIENTI/E  TIMOR  DOMINI,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  repeated  at  lower  left  and  right,  separated  by 
fleece.  Assayers'  initials  to  left  of  shield,  value  to  right. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.08  grams. 

In  1732,  the  Mexico  City  mint  commenced  a  series  of  modifications  in  the  method 
of  coin  manufacture  in  compliance  with  the  Spanish  decrees  of  1 728  and  1 729.  The 
largest  coin  of  the  realm  was  struck  onto  a  fully  round  planchet  with  carefully  milled 
edge.  For  the  first  time  in  the  Americas,  the  king's  portrait  was  included  as  a  primary 
motif;  this  large  wigged  bust  is  particularly  elaborate  and  distinctive.  It  is  very  similar 
to  the  portrait  design  used  in  Madrid  and  Sevilla  when  those  peninsular  mints 
produced  their  first  bust  style  onzas  in  1728-1729.  The  final  year  of  this  type  was  in 
1747,  shortly  after  the  death  of  Felipe  V. 

As  the  first  milled-edge  doubloon  of  the  New  World,  this  type  is  extremely  popular. 
It  is  only  moderately  scarce  in  circulated  condition,  but  is  decidedly  rare  and  highly 
sought  in  choice  quality.  The  specimen  offered  here  is  notably  superior  to  all  but  one 
example  in  the  extensive  Norweb  grouping. 

Mike  Dunigan  by  private  treaty. 

Uncirculated  or  very  nearly  so.  I  he  superb  surfaces  have  an  impressive  mirrorlike 
effect,  often  described  as  brilliant  prooflike.  The  rims  are  unusually  free  of  defects. 
The  overall  eye  appeal  is  extraordinary. 

$8,500-  $12,000 


Lot  6 


SANTA  FE  8  Escudos  of  Felipe  V  1744  E  Friedberg-  6;  Calico  Onza-655 

Obverse:  PHILIPVS  •  V  •  D  •  G,  crowned  Hapsburg  arms  with  mintmark,  assayer's  initial  and 

value. 

Reverse:  HISPANIARVM  •  REX  •  1744,  cross  of  Jerusalem  with  trefoils  in  quarters,  all  within 

quadrilobe  frame. 

Technical  data:  Gold,  cob  style;  27.02  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


This  specimen  has  its  full  and  bold  date  clearly  evident  running  from  9  o'clock  to 
1 1 :30  in  the  reverse  legend.  It  is  very  similar  to  the  die  illustrated  as  coin  number  1 8 
in  Calico’s  1953  catalog  on  the  monetary  history  of  Santa  Fe.  By  comparison,  the 
spacing  is  significantly  different  than  coin  number  655  in  the  Calico  Onza  book.  On 
the  obverse  the  data  flanking  the  shield  is  rather  muddled,  but  it  appears  that  the 
mintmark  FS  is  to  the  right  of  the  shield.  If  this  is  the  case,  it  is  possible  that  the  assayer 
E  above  an  Arabic  8  was  placed  to  its  left.  A  second  possibility  is  that  the  data  flanking 
the  shield  is  like  the  1953  Calico  plate  specimen  which  he  reports  as  having  an  8  over 
F  to  left  and  E  over  S  to  right. 

Santa  Fe  de  Bogota  struck  a  2  Escudos  during  its  first  year  of  operation  in  1622.  For 
the  next  thirteen  decades  a  significent  quantity  of  low  denomination  gold  issues  were 
continuously  produced.  Late  in  the  reign  of  Philip  V,  the  mint  apparently  received 
permission  to  also  coin  the  two  largest  gold  values,  including  the  famed  doubloon. 
This  cob  production  ceased  in  1756  upon  the  introduction  of  milled  8  Escudos  in 
Santa  Fe. 

The  8  Escudos  of  Philip  V  are  not  confirmed  by  us  for  any  year  prior  to  1744;  if  this 
is  eventually  proven  to  be  an  accurate  assessment,  the  desirability  of  this  boldly  dated 
example  should  escalate.  It  is  quite  possible  that  no  earlier  pieces  exist,  as  Sedwick 
indicated  that  none  have  appeared  "until  around  1740."  The  fact  that  we  have  been 
able  to  cite  three  examples  (including  the  specimen  hereby  offered)  further  enhances 
the  possibility  that  the  mint  made  a  special  effort  to  produce  pieces  in  this  year.  It 
is  significant  that  Calico  awards  the  rating  "extremely  rare"  to  this  coin. 

Don  Canaparo  by  private  treaty. 

Virtually  as  struck  with  much  original  surface.  The  obverse  shield  is  nearly  fully 
detailed  while  the  data  surrounding  it  is  mostly  uncertain.  The  reverse  cross  is  bold 
as  is  half  the  peripheral  legend  including  the  four  crucial  date  digits. 


Value  estimation: 


$10,000-515,000 


Fernando  VI  as  portrayed  on  lot  16  (enlargement) 


FERNANDO  VI,  1746-1759 

The  eldest  surviving  son  of  Felipe  V  became  king  at  the  age  of  32  in  1 746.  Unassuming  and  untrained  for  his  role,  Fernando 
was  wise  enough  to  choose  capable  ministers  and  administrators  who  did  much  for  the  kingdom.  His  relatively  brief  reign 
was  a  period  of  increasing  prosperity  and  fiscal  stability,  cultural  and  intellectual  advancement,  and  above  all,  peace.  Late 
in  his  reign  he  stubbornly  refused  to  be  drawn  into  the  Seven  Years '  War.  Fernando  went  mad  following  the  death  of  his  beloved 
wife  in  1758;  he  isolated  himself  in  a  monastery  where  his  condition  and  behavior  steadily  worsened.  He  died  childless  at 
45  in  August  1759,  having  named  his  half  brother  to  succeed  him. 

From  a  numismatic  viewpoint,  mechanization  of  the  American  mints  was  extended  to  Lima,  Guatemala  and  Santa  Fe  de 

Bogota,  and  new  mints  were  opened  at  Santiago  and  Popaydn.  Almost  all  of  the  gold  onzas  produced  during  this  reign  were 
struck  in  the  New  World.  or  a  a 


Lot  7 

LIMA  8  Escudos  of  Fernando  VI  1753  J  Friedberg-12;  Calico  Onza-716 


Obverse: 

Reverse : 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


FERDND*VI«D«G*HISPAN*ET*IND*REX  /  1753,  large  local  bust  to  right. 

INITIUM  SAPIENTI/E  TIMOR  DOMINI,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  repeated  at  lower  left  and  right,  separated  by 
fleece.  Assayer's  initial  to  left  of  shield,  value  to  right. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.01  grams. 

The  Lima  mint  terminated  its  era  of  cob  coinage  with  the  introduction  of  a  superbly 
executed  milled  edge  doubloon  in  1751.  This  unique  bust  style,  employed  for  three 
years,  was  slightly  reminiscent  of  the  imaginary  bust  designed  in  Mexico  City  in  late 
1747  (see  lot  10).  Actually  it  has  more  similarities  to  the  Felipe  V  punch  used  in  Sevilla 
and  Mexico.  One  can  ponder  whether  this  punch  had  lain  dormant  in  the  Lima  mint 
for  some  years  during  the  period  when  Lima  was  craftily  ignoring  the  king's  decree 
of  1 728  that  it  initiate  round  coinage.  Further  support  for  this  theory  is  use  of  a  reverse 
design  incorporating  the  motto  of  Philip  V;  that  incorrect  legend  was  not  used  by  any 
other  mint  after  1 747.  Also,  the  golden  fleece  was  suspended  below  the  Maltese  cross 
whereas  most  early  issues  of  Fernando  had  adopted  a  reversal  of  their  order  (see  lots 
11  and  13). 

This  has  traditionally  been  the  most  available  of  any  of  the  Fernando  VI  doubloons 
of  the  New  World.  Curiously,  almost  all  examples  traced  were  in  EF  condition. 

Robert  Steinberg  by  private  treaty. 

Almost  Uncirculated.  This  well  struck  example  exhibits  very  light  wear,  evident  as 
a  result  of  slight  breaks  in  the  otherwise  continuous  luster  pattern,  but  is  far  superior 
to  the  typical  EF  examples  often  seen. 


Value  estimation: 


$2,500  -  $3,500 


Lot  8 

LIMA  8  Escudos  of  Fernando  VI  1754  JD  Friedberg-20;  Calico  Onza-7 18 


Obverse : 
Reverse: 

Technical  data : 
Historical  notes : 


Rarity  comments: 
Provenance: 

Quality  description: 
Value  estimation: 


FERDIND*VI»D»G«HISPAN»ET»IND»REX  /  1754,  older  standard  bust  to  right. 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower  right, 
separated  by  Order  star.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.92  grams. 

In  1754,  Lima  was  the  first  mint  to  adopt  a  new  portrait  style  featuring  long  and  curly 
hair  in  the  king's  wig.  It  differed  greatly  from  any  used  in  Spain,  and  was  unlike  the 
design  then  in  use  in  Mexico,  Santiago  and  Guatemala.  This  more  refined  version  was 
continued  until  1760.  For  the  first  three  years  of  this  type,  the  Maltese  cross  was 
suspended  below  the  golden  fleece  on  the  reverse,  similar  to  the  other  colonial  mints 
during  the  early  years  of  Fernando.  His  motto  was  featured  on  the  reverse,  in  contrast 
to  Lima's  initial  milled  onza  (see  lot  7). 

This  is  the  popular  first  year  of  this  subtype  of  which  Calico  rates  all  dates  as  "rare." 
Ex-Ray  Johnson  collection.  Originally  obtained  from  Louis  H.  Collins. 

Extremely  Fine,  a  nice  example. 

$3,000  -  $4,000 


Lot  9 

LIMA  8  Escudos  of  Fernando  VI  1758  JM  Friedberg-20;  Calico  Onza-725 


Obverse : 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Qiiality  description: 

Value  estimation: 


FERDIND«VI*D*G*HISPAN«ET*IND*REX  /  1758,  older  standard  bust  to  right. 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

In  1757  the  Lima  mint  modified  the  devices  hanging  from  the  reverse  chain  so  that 
the  Golden  Fleece  was  below  the  Maltese  cross.  This  modification  was  ordered  by 
officials  in  Spain;  it  was  first  accomplished  in  1756  in  both  Guatemala  and  Santa  Fe, 
whereas  the  change  did  not  occur  in  Santiago  until  late  1758. 

This  four-year  subtype  is  less  elusive  than  its  predecessor  but  is  nonetheless  difficult 
to  locate  in  attractive  grades  approaching  mint  state. 

Fernando  Segarra,  Madrid,  by  private  treaty. 

Almost  Uncirculated  with  original  surfaces  that  are  virtually  fully  lustrous.  The 
obverse  is  particularly  attractive  while  the  reverse  has  very  minor  adjustment  marks 
and  tiny  flan  laminations. 

$4,000  -  $5,000 


Lot  10 


MEXICO  8  Escudos  of  Fernando  VI  1747  ME 


Friedberg-13;  Calico  Onza-684 


Obverse: 
Reverse : 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


FERDND*VI«D*G»HISPAN*ET«IND»REX  /  1747,  large  local  bust  to  right. 

INITIUM  SAPIENTIAL  TIMOR  DOMINI,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  repeated  at  lower  left  and  right,  separated  by 
fleece.  Assayers'  initials  to  left  of  shield,  value  to  right. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

Mexico  City  apparently  received  notification  of  the  July  1746  death  of  Philip  V 
sometime  well  into  1747.  It  can  be  speculated  that  the  mint  suspended  production 
of  the  doubloon  bearing  the  legend  of  the  previous  monarch  pending  preparation  of 
an  obverse  die  recognizing  the  new  king.  In  order  to  issue  such  a  coin,  the  mint  had 
to  overcome  the  unavailability  of  documentation  from  Spain  describing  the  new  bust 
punch  then  being  inaugurated  in  the  peninsular  mints.  Its  solution  was  to  create  an 
imaginary  bust  of  a  style  similar  to,  but  nonetheless  distinguishable  from,  that  used 
to  represent  the  deceased  king.  As  had  been  the  custom  under  Felipe  V,  the  assayer 
initials  and  value  "8”  were  located  to  the  left  and  right  of  the  arms,  and  the  same  Latin 
motto  was  retained. 

Nice  specimens  of  this  extremely  well-known  one-year  type  always  command 
attention  when  offered.  Although  enough  VF-EF  examples  are  known  to  fulfill  the 
requirements  of  most  aficionados  seeking  to  fill  this  space  in  their  collections,  the 
extreme  rarity  of  superior  quality  pieces  has  forced  most  of  them  to  settle  for  an 
example  below  their  normal  standard.  It  is  worth  noting  that  Calico  designates  the 
type  as  "extremely  rare,"  regardless  of  quality,  and  that  his  1986  estimate  of  2.5 
million  pesetas  converts  to  approximately  $27,000  today. 

Ex-Ray  Johnson  collection. 

Choice  Extremely  Fine  with  the  reverse  somewhat  better.  The  obverse  has  notice¬ 
able  luster  and  even  a  bit  of  reflective  quality  within  the  lettering.  The  bust  and  wig 
detail,  although  not  really  bold,  are  far  superior  to  any  other  specimens  traced  by  us. 
The  nicely  centered  reverse  is  precisely  struck,  with  its  shield  and  other  devices  well 
detailed;  we  suspect  that  this  coin  is  the  finest  known,  at  least  on  the  reverse  (note 
the  Calico  Onza  plate  coin  by  comparison). 


Value  estimation: 


$30,000  -  $35,000 


Lot  10  (enlargement) 


Lot  11 


MEXICO  8  Escudos  of  Fernando  VI  1748  MF  Friedberg- 17;  Calico  Onza-686 

Obverse:  FERDND*VI»D»G»H1SPAN»ET*IND»REX  /  1748,  small  standard  bust  to  right. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  First  assayer's  initial  and  mintmark  at  lower  left,  mintmark  and 
second  assayers'  initial  at  lower  right,  separated  by  Order  star.  Value  8  -  S  at  left  and 
right  of  shield. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 

In  1 748,  Mexico  City  instituted  major  modifications  in  the  design  elements  including 
the  use  of  this  first  style  of  official  bust  punch  for  Fernando  VI.  It  was  similar  to  that 
used  in  Madrid  and  Seville  beginning  in  1747.  As  was  true  in  those  peninsular  mints, 
the  Golden  Fleece  suspended  from  the  bottom  of  the  reverse  wreath  was  transposed 
with  the  elaborate  Maltese  cross  which  had  previously  been  above  it.  The  reverse 
motto,  in  Latin,  was  changed  to  that  chosen  by  Fernando  VI.  A  fourth  modification 
from  the  earlier  design  was  the  inclusion  of  the  assayers'  initials  to  the  outside  of  the 
mint  marks  in  the  lower  reverse  periphery;  they  remained  in  the  lower  reverse  logo 
to  the  end  of  Spanish  American  doubloons  in  1824.  The  value,  previously  indicated 
only  by  an  8  to  the  right  of  the  shield,  was  indicated  by  a  tiny  8-S  flanking  the  shield; 
this  continued  through  1751.  As  such,  this  is  the  last  milled  onza  type,  except  for 
Guatemala,  to  expressly  indicate  the  denomination  prior  to  its  inclusion  in  the 
standard  design  initiated  in  1772. 

1  his  subtype  was  issued  only  during  four  years,  all  of  which  are  very  scarce  to  rare  as 
designated  by  Calico.  1  his  piece  may  have  additional  appeal  to  some  collectors  as  it 
represents  the  first  date  of  the  subtype. 

Ex-Norweb  collection. 

Choice  Extremely  Fine  to  Almost  Uncirculated  with  definite  claims  to  a  slightly 
higher  grade.  1  he  bust  details  are  mostly  quite  clear  and  the  reverse  strike  is  superb. 
T  his  example  is  quite  attractive,  as  it  has  some  reflective  tendencies  and  exhibits  nice 
color. 

$7,500  -  $10,000 


Lot  12 

MEXICO  8  Escudos  of  Fernando  VI  1755  MM  Friedberg-1 7;  Calico  Onza-696 


Obverse: 


FERDND*VI*D*G*HISPAN*ET«IND«REX  /  1755,  small  standard  bust  to  right. 


Reverse : 


Technical  data: 
Historical  notes: 


Rarity  comments: 


NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  First  assayer's  initial  and  mintmark  at  lower  left,  mintmark  and 
second  assayers'  initial  at  lower  right,  separated  by  Order  star.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

This  third  subtype  of  Fernando  VI,  struck  from  1752  to  1756  did  retain  the  use  of  the 
Maltese  cross  below  the  Golden  Fleece.  However,  the  denomination  designation  8- 
S  flanking  the  reverse  shield  was  eliminated;  this  omission  was  not  accidental  as  it 
became  standard  until  1772  on  all  milled  onzas  from  every  mint  except  Guatemala. 

Produced  only  during  1752-1756,  this  1755  emission  is  the  only  date  judged  by  Calico 
to  be  "rare." 


Provenance: 

Quality  description: 

Value  estimation: 


Swiss  Bank  Corporation  sale  19,  January  1988;  lot  3181. 

Extremely  Fine  to  Almost  Uncirculated  with  the  reverse  being  even  better.  This 
attractive  example  features  a  relatively  full  strike  highlighted  by  nice  fields  and  rims. 

$5,000-  $7,000 


Lot  13 


MEXICO  8  Escudos  of  Fernando  VI  1757  MM 


Friedberg-21;  Calico  Onza-698 


Obverse: 


FERDIND»VI»D«G«HISPAN»ET»IND»REX  /  1757,  older  standard  bust  to  right. 


Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 
Provenance: 

Quality  description: 

Value  estimation: 


NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  First  assayer's  initial  and  mintmark  at  lower  left,  mintmark  and 
second  assayers'  initial  at  lower  right,  separated  by  fleece.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

In  1757  the  Mexico  City  mint  modified  the  devices  hanging  from  the  reverse  chain 
so  that  the  golden  fleece  was  below  the  Maltese  cross,  much  as  it  had  been  from  1 732 
through  1747.  This  modification  was  ordered  by  Spanish  officials;  it  was  first 
accomplished  in  1 756  in  Guatemala  and  Santa  Fe,  whereas  the  change  did  not  occur 
in  Santiago  until  late  1758. 

All  three  dates  of  this  final  subtype  are  judged  to  be  "very  scarce"  by  Calico. 

Ex-Ray  Johnson  collection. 


Almost  Uncirculated  although  there  is  obvious  light  wear  on  the  hair  and  cheek. 
This  example  is  well  struck  and  quite  appealing. 

$5,000  -  $7,000 


Lot  14 

SANTA  FE  8  Escudos  of  Fernando  VI  1758  J  Friedberg-15;  Calico  Onza-778 


FERDND*VI»D»G*HISPAN*ET*IND*REX  /  1758,  older  standard  bust  to  right. 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer's  initial  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 

Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

Attribution  by  variety:  Although  some  of  the  cob  issues  had  used  the  mintmark  SF  for  Santa  Fe,  the  milled 

coins  established  the  permanent  use  of  the  mintmark  NR,  representing  the  Viceroyalty 
of  Nuevo  Reino  de  Granada. 


Observe: 

Reverse: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


In  1756,  the  mint  at  Santa  Fe  produced  doubloons  of  both  the  old  cob  style  and  the 
new  milled  edge  type.  The  splendid  bust  type  included  suspension  of  the  Golden 
Fleece  below  the  Maltese  cross  on  the  reverse  chain,  making  it  the  first  American  mint 
to  institute  this  newly  decreed  design  modification.  The  portrait  on  these  coins 
featured  long  and  curly  hair  in  the  wig,  similar  to  the  style  that  had  been  introduced 
in  Lima  in  1754  (see  lot  8). 

This  type  was  apparently  emitted  in  very  small  quantities  as  only  two  dates  are 
available  with  any  frequency.  Collectors  desiring  only  a  single  example  of  each  mint 
from  each  king  are  often  impressed  with  the  difficulty  of  locating  this  type  from  Santa 
Fe.  Nice  specimens  are  quite  rare. 

Ex-Ray  Johnson  collection. 

Extremely  Fine.  Well  struck  with  bold  lettering  and  devices.  The  original  surfaces 
clearly  exhibit  light  wear  but  traces  of  luster  remain  and  the  coin  is  without 
distracting  marks  or  flaws.  This  is  an  appealing  example  featuring  light  toning  in  the 
peripheries. 

$4,000  -  $5,000 


Value  estimation: 


Lot  15 


SANTIAGO  8  Escudos  of  Fernando  VI  1751  J  Friedberg-5;  Calico  Onza-731 


Obverse : 

FERDINANDUS»VI*D»G*HISP»REX  /  1751,  small  standard  bust  to  right. 

Reverse: 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer's  initial  at  lower  right, 
separated  by  Order  star.  No  value  is  shown. 

Technical  data : 

Gold;  vertical  axis;  obliquely  milled  edge;  27.01  grams. 

Historical  notes : 

In  1743  Philip  V  granted  a  petition  to  build  and  operate  a  mint  in  Santiago.  The 
construction  and  furnishing  took  some  time  and  it  did  not  strike  its  first  coins  until 
September  1749,  although  some  rare  patterns  dated  1 744  are  often  assumed  to  have 
been  produced  there.  The  first  gold  issues  of  1 749  may  have  been  exclusively  4 
escudos  as  the  earliest  confirmed  doubloon  is  dated  1750.  This  type  employed  a 
minor  variant  of  the  bust  then  in  use  in  Mexico  (see  lot  11).  This  subtvpe  continued 
into  1758. 

Rarity  comments: 

Traditionally  this  emission  has  been  considered  as  very  scarce  or  rare  by  Calico. 

Provenance: 

Obtained  by  private  treaty  in  Europe. 

Quality  description: 

Almost  Uncirculated.  The  flan  size  is  relatively  large  for  this  mint  with  all  details 
present.  1  he  obverse  is  a  bit  reflective  and  quite  attractive  while  light  reverse  toning 
highlights  its  bold  strike.  I  he  edge  is  generally  unmarked  although  two  tiny  bruises 
can  be  located  upon  close  scrutiny. 

Value  estimation: 

$3,500  -  $4,500 

Lot  16 

SANTIAGO  8  Escudos  of  Fernando  VI  1758  J 


Friedberg-5;  Calico  Onza-743 


Obverse : 


FERDINANDUS«VI*D*G*HISP*REX  /  1758,  small  standard  bust  to  right. 


NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer's  initial  at  lower  right, 
separated  by  Order  star.  No  value  is  shown. 


Technical  data : 


Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 


Historical  notes: 


Rarity  comments: 


The  Santiago  mint  was  the  last  of  the  New  World  facilities  to  modify  the  devices 
hanging  from  the  reverse  chain  so  that  the  Golden  Fleece  was  below  the  Maltese  cross. 
This  modification  was  ordered  by  officials  in  Spain;  it  was  first  accomplished  in  1 7 56 
in  Guatemala  and  Santa  Fe.  Because  a  third  subtype  occurred  when  the  bust  punch 
was  completely  replaced  in  Santiago  in  late  1759,  this  two  year  subtype  was  probably 
actually  issued  for  less  than  18  months. 


Collectors  desiring  this  subtype  may  never  have  seen  a  specimen  equal  to  the  one 
hereby  offered.  This  date  is  rated  as  "very  rare"  by  Calico. 


Provenance: 


Mike  Dunigan  by  private  treaty. 


Quality  description: 


Uncirculated  on  the  reverse  while  the  obverse  is  nearly  so.  1  his  splendid  example 
features  original  surfaces  which  exhibit  remarkably  little  handling.  The  peripheries 
exhibit  some  toning  but  retain  a  degree  of  reflectiveness.  The  rims  are  nice  and  the 
strike  is  well  centered  despite  the  fact  that  the  flan  is  typically  slightly  out-of-round. 
An  appealing  adjunct  is  that  the  raised  bust  provides  a  distinguished  look  due  to  the 
specific  attributes  of  this  coin’s  obverse. 


Value  estimation: 


$7,500  -  $10,000 


Lot  17 


SANTIAGO  8  Escudos  of  Fernando  VI  1760  J 


Friedberg-8;  Calico  Onza-746 


Obverse: 

Reverse: 

of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer’s  initial  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 


FERDIND*V1»D»G»HISPAN*ET«IND»REX  /  1760,  older  standard  bust  to  right. 
NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

Attribution  by  variety:  This  specimen  has  a  very  clear  overdate  with  a  59  below  the  60. 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


During  1759,  its  tenth  year  of  striking  doubloons,  Santiago  adopted  use  of  a  bust 
punch  similar  to  that  first  introduced  in  Lima  a  half  decade  earlier  in  1 754.  This  more 
refined  style  was  issued  for  a  period  that  may  have  been  as  little  as  fifteen  months 
since  Fernando  VI  died  on  August  10,  1759. 


This  two-year  subtype  is  only  scarce  in  VF-EF  but  surprisingly  rare  in  any  choice  grade. 
By  comparison  to  the  first  Santiago  subtype  of  Fernando  VI,  it  is  extremely  difficult 
to  locate  this  final  subtype  in  near  mint  state.  We  are  unaware  of  any  specimen 
superior  to  this  one. 

Mike  Dunigan  by  private  treaty. 

Almost  Uncirculated.  With  beautiful  reflective  surfaces  highlighted  by  purple  and 
orange  toning.  I  he  reverse  components,  as  well  as  those  throughout  the  bust,  are 
exceptionally  well  defined.  Whereas  adjustment  marks  seem  omnipresent  on  this 
type,  this  specimen  has  only  a  few  which  are  well  disguised.  There  are  also  a  couple 
of  minute  rim  taps  which  are  not  distracting. 

$8,000  -  $10,000 


Carlos  III  as  portrayed  on  lot  21  (enlargement) 

CARLOS  III,  1759-1788 


Don  Carlos ,  eldest  son  of  Felipe  V  by  his  second  wife ,  was  named  Duke  of  Parma  in  1731  at  the  age  of  1 5.  Three  years  later 
he  gave  up  Pamxa  in  favor  of  a  younger  brother,  in  order  to  become  king  of  the  Two  Sicilies.  Upon  his  accession  to  the  Spanish 
throne  in  1 759  he  passed  his  Sicilian  title  to  a  son  and  returned  to  Spain  for  the  first  time  in  nearly  30  years.  A  hard  worker 
and  able  administrator,  he  had  learned  much  from  his  nde  in  Italy;  his  reputation  as  the  best  of  the  Spanish  Bourbon  kings 
was  well  deserved.  Carlos  increased  the  pace  of  reforms  begun  by  his  two  predecessors.  His  efforts  to  encourage  education, 
science  and  the  arts,  his  economic  reforms  stimulating  industry  and  trade,  his  expulsion  of  the  Jesuits  and  control  of 
Inquisitional  excesses,  all  these  and  more  left  Spain  and  its  American  colonies  far  more  enlightened  and  progressive. 
Nevertheless,  many  social  ills  went  uncured,  and  in  the  end  the  national  revival  did  not  endure. 

Interestingly,  Spain's  war  with  Britain  in  1779-83  may  have  helped  indirectly  to  assure  independence  for  the  United  States 
by  preventing  British  reinforcements  from  sailing  for  America.  Ironically,  however,  it  was  during  this  period  that  the  first  faint 
stirrings  of  unrest  began  to  be  heard  in  Spanish  America,  a  portent  of  troubles  to  come.  Carlos  III  died  in  December  1 788  at 

the  age  of  72. 

As  part  of  Carlos  Ill's  economic  reforms,  silver  and  gold  coins  were  slightly  debased  in  1 772;  the  pillar  dollar  was  replaced 
by  the  bust  type  at  this  time.  In  1 786,  to  help  cover  the  deficit  from  the  1 779-83  war,  gold  coins  were  again  slightly  reduced 
in  fineness.  PotosI,  the  last  mint  to  strike  cobs,  finally  suspended  them  in  1 773,  and  began  its  first  production  of  gold  coins 

a  few  years  later. 


Lot  18 


GUATEMALA  8  Escudos  of  Carlos  III  1768  Friedberg-9;  Calico  Onza-1091 

Obverse:  CAROLUS  •  III  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  /  1 768,  local  copy  of  young  standard 

bust. 


Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


IN*UTROQ»FELIX»  -  AUSPICE  •  DEO,  small  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  repeated  at  lower  left  and  lower  right, 
separated  by  fleece.  No  assayer's  initial  or  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 

This  example  appears  to  be  of  the  same  die  variety  as  that  illustrated  by  Calico  in  his 
Onza  book.  However,  this  specimen  is  on  a  slightly  larger  flan,  clearly  adding  to  its 
appeal.  Similarly,  the  currently  offered  coin  has  a  totally  bold  reverse  strike,  unlike 
the  Calico  plate  coin. 

Guatemala  became  a  captaincy-general  before  1541  but  was  never  awarded  its  own 
mint  until  1 733.  1  his  occurred  during  the  era  when  Spain  was  upgrading  its  minting 
facility  in  Mexico  City,  which  had  been  supplying  the  bulk  of  circulating  coins  used 
in  Guatemala.  Immediately  upon  its  opening,  the  Guatemala  mint  began  a  very 
limited  production  of  gold  cob-style  coins.  It  is  doubtful  if  many  circulated  to  any 
significant  extent.  Similarly,  a  very  small  quantity  of  doubloons  was  produced  in 
1 754,  the  first  year  ot  milled  edge  coinage  in  Central  America.  This  trend  continued 
into  the  reign  of  Carlos  III.  T  he  bust  used  on  this  1 768  issue  was  a  locally  engraved 
copy  of  the  young  bust  used  at  the  other  American  mints  in  the  mid-1 760's  (see  lot 


All  Guatemala  gold  doubloons  prior  to  1817  are  decidedly  rare.  Type  and  date 
collectors  actively  pursue  the  acquisition  of  all  coins  produced  prior  to  1 772,  during 
the  era  of  unusual  bust  punches.  This  1768  emission  of  Guatemala  is  the  only 
collectible  year  of  a  strikingly  unique  bust  style;  it  is  highly  sought  by  virtually  all 
collectors  of  Spanish  colonial  gold,  whatever  their  specialty.  In  his  1986  Onza 
catalog,  Calico  rates  the  rarity  of  this  as  "only  a  few  specimens  known." 

Ex-Ray  Johnson  collection. 

^nt‘rcu*ated-  T  his  exceptionally  appealing  example  features  nice  fields 
w  ic  are  highlighted  by  light  purple  and  blue  toning  in  the  peripheries.  Theobverse 
stri  e  is  generally  very  complete  and  bold.  1  hat  side  does  contain  a  few  subtle  marks, 
most  of  which  are  probably  mint-made.  These  include  an  extremely  minor  adjust¬ 
ment  mark,  visible  only  where  it  crosses  through  the  7  of  the  date.  A  tiny  scratch  near 
the  tip  of  the  nose  effectively  pedigrees  this  coin;  although  visible,  it  is  subtle  enough 


Enlargement 


not  to  be  offensive  nor  readily  apparent  from  all  angles.  A  tiny  planchet  chip  appears 
to  be  part  of  the  design  if  one  presumes  that  the  king  had  a  large  lock  of  hair  unkempt 
on  his  temple.  The  reverse  is  truly  exceptional,  with  virtually  no  handling  marks 
present;  a  couple  of  minor  laminations  hidden  in  the  upper  shield  are  of  no 
consequence.  The  outstanding  visual  effect  of  this  "flashy  jewel"  is  aided  by  its  superb 
edges  and  rims. 


Value  estimation: 


$40,000  -  $60,000 


Lot  19 


LIMA  8  Escudos  of  Carlos  III  1762  JM  Friedberg-24;  Calico  Onza-899 

Obverse:  CAROLUS  •  III  •  D  •  G  •  HISPAN  •  ET  IND  •  REX  /  1762,  small  local  bust  with  long 

wig. 

Reverse :  NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 

of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.06  grams. 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


Upon  the  accession  of  Carlos  III  in  late  1 759,  news  of  the  event  was  dispatched  to  the 
New  World  mints.  Due  to  the  amount  of  time  needed  to  prepare  a  new  official 
portrait  in  Spain,  the  American  mints  resorted  to  temporary  expedients  for  the 
portrait  coins  (also  see  notes  to  lot  25).  In  Lima,  the  mint  created  a  local  effigy  in  a 
style  reminiscent  of  the  final  one  employed  under  Fernando  VI.  There  were 
significant  minor  changes,  including  the  manner  in  which  the  wig  was  braided,  the 
elements  in  the  uniform  shoulder  plates  and  modifications  in  the  facial  features, 
particularly  with  regard  to  the  nose.  The  reverse  remained  identical  to  the  previous 
type,  inducing  the  use  of  the  motto  of  Fernando  VI.  This  transitional  subtype  was 
used  only  until  the  end  of  production  in  1762. 

Lima's  doubloon  production  after  1758  was  highly  limited  until  at  least  1774.  This 
brief  emission,  known  in  only  two  years,  certainly  is  "very  rare"  as  Calico  indicates 
in  his  Onza  book.  Superb  examples  are  especially  rare  and  seem  to  command 
attention  whenever  publically  offered. 

Louis  H.  Collins  by  private  treaty. 

Almost  Uncirculated.  Both  the  bust  and  shield  are  well  struck.  The  obverse  legends 
are  highlighted  by  hints  of  red  toning  while  the  reverse  is  superb  and  reflective.  This 
is  an  unusually  nice  and  unflawed  example. 

$6,000  -  $9,000 


Lot  20 

LIMA  8  Escudos  of  Carlos  III  1763  JM  Friedberg-28;  Calico  Onza-901 


Obverse : 
Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


CAROLUS  •  III  •  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  /  1763,  young  standard  bust  to  right. 

IN*UTROQ*FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.91  grams. 

This  issue  of  1763  is  very  similar  to  the  following  lot  dated  1767  but  features  a  larger 
flan,  slightly  wider  fields  on  the  reverse  and  subtly  less  defined  hairlocks  at  the  top 
of  the  king's  head. 

In  1763  the  Lima  mint  radically  modified  the  portrait  used  on  its  doubloons  by 
introducing  the  official  portrait  style  punches  received  from  Madrid;  for  some  reason, 
in  Spain  that  style  was  used  in  Madrid  only  in  1 760  and  in  Sevilla  in  1762.  The  reverse 
was  also  modified,  with  the  motto  of  Carlos  III  replacing  that  of  Fernando  VI.  The 
size  of  the  lettering  and  width  of  the  golden  chain  were  slightly  smaller  than  that  used 
in  the  peninsular  mints.  Interestingly,  the  mintmark  was  shown  to  the  left  of  the 
Golden  Fleece  rather  than  to  its  right  as  had  been  practiced  in  Spain  (see  lot  23  for  an 
interesting  adjunct).  This  type  continued  into  1768,  when  the  portrait  was  again 
modified  to  a  unique  style,  itself  a  precursor  of  the  standard  bust  adopted  in  1772. 

All  dates  of  this  type  are  very  rare,  particularly  if  in  presentable  condition.  Choice 
examples  such  as  this  are  extremely  rare  and  in  great  demand. 


Provenance: 

Quality  description: 


Value  estimation: 
Note: 


Mike  Dunigan  by  private  treaty. 

Uncirculated.  The  obverse  has  slightly  reflective  qualities.  There  are  two  minute  flan 
peels  in  the  field  by  the  king's  face;  these  occurred  due  to  poor  annealing  of  the  flan 
prior  to  striking.  Light  natural  defects  such  as  these,  which  are  not  really  distracting, 
should  not  be  of  much  consequence  to  knowledgeable  collectors.  The  reverse  is 
exceptionally  choice;  it  may  be  the  finest  single  side  on  any  pre-1772  doubloon  of 
Carlos  III  from  Lima.  Its  prooflike  qualities  stand  out  since  there  are  no  laminations 
or  handling  marks  evident. 

$10,000  -  $12,500 

A  Lima  1764  of  this  type,  countermarked  in  North  America,  is  offered  as  lot  number  74. 


Lot  21 


LIMA  8  Escudos  of  Carlos  III  1767  JM  Friedberg-28;  Calico  Onza-906 


Obverse: 

CAROLUS  •  111  •  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  /  1 767,  young  standard  bust  to  right. 

Reverse: 

IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  No  value  is  shown. 

Technical  data: 

Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

Attribution  by  variety: 

This  issue  of  1 767  is  similar  to  the  preceding  lot  dated  1 763  but  features  a  smaller  flan, 
slightly  narrower  fields  on  the  reverse  and  subtly  more  defined  hairlocks  at  the  top 
of  the  king's  head. 

Historical  notes: 

See  lots  20  and  22. 

Rarity  comments: 

All  dates  of  this  second  Lima  subtype  of  Carlos  III,  well  knowm  among  numismatists 
due  to  the  prominence  of  the  sharp  features  of  the  king’s  face  on  the  profile  portrait 
selected  for  this  bust  style,  are  very  rare.  Upon  researching  this  particular  date,  the 
cataloger  was  astonished  that  he  located  only  a  single  additional  example;  two  more 
were  tentatively  traced  but  both  were  reportedly  in  much  lower  quality. 

Provenance: 

Ex-  Ray  Johnson  collection. 

Quality  description: 

Almost  Uncirculated.  A  choice  example  with  virtually  full  luster,  this  piece  is  well 
struck  on  both  sides  and  has  unflawed  obverse  fields  which  exhibit  somewhat 
reflective  qualities.  The  reverse  contains  some  extremely  minor  laminations  which 
are  totally  inoffensive.  1  his  is  easily  the  most  handsome  example  of  this  great  rarity 
traced  by  us. 

Value  estimation: 

$10,000-515,000 

Lot  22 

LIMA  8  Escudos  of  Carlos  III  1771  JM  Friedberg-28;  Calico  Onza-9 11 


Obverse : 


Reverse : 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  / 1771,  modified  older  uniformed  bust 
to  right. 

IN*UTROQ»FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.93  grams. 

Unique  to  the  Lima  mint  is  the  bust  of  Carlos  III  used  on  its  gold  issues  from  late  in 
1768  until  early  in  1772.  The  official  bust  adopted  in  all  colonial  mints  in  1772, 
featuring  an  older  portrait,  was  doubtlessly  just  a  slight  refinement  of  this  earlier 
version.  They  differ  in  that  the  facial  details  of  1768  seem  a  bit  younger  than  those 
incorporated  in  1 772,  the  curls  of  the  wig  above  the  ear  and  behind  the  shoulder  are 
noticeably  modified,  and  details  of  the  hair  ribbon  and  draped  uniform  are  more  like 
the  pre-1 768  issues  than  those  adopted  in  1772.  No  documentation  has  come  to  our 
attention  to  explain  why  this  change  in  busts  was  made,  and  why  it  occurred  only  at 
Lima.  Nonetheless,  it  is  doubtlessly  an  official  Spanish  bust  punch,  as  a  pewter  trial 
strike  dated  1767  is  illustrated  in  the  Swiss  Bank  Corporation  auction  of  January  24, 
1991. 

Of  the  six  American  mints  that  struck  onzas  during  the  first  decade  of  Carlos's  reign, 
Lima  mint  pieces  are  the  most  available.  Three  types  were  produced  in  Lima  for  Carlos 
III  prior  to  1772;  this  is  probably  the  most  difficult  of  them  to  locate,  and  it  is  almost 
certainly  the  rarest  in  choice  quality.  Many  examples,  regardless  of  wear,  are  beset 
with  minor  defects. 

Juan  Cayon,  Madrid,  by  private  treaty. 

Choice  Extremely  Fine  to  Almost  Uncirculated.  Very  handsome  with  much  luster. 
The  only  distraction  is  a  tiny  bagmark  on  the  obverse.  This  specimen  is  unusual  in 
that  it  has  no  flan  laminations  as  are  so  common  on  this  issue  (note  the  Calico  Onza 
plate  coin  to  observe  a  typical  example). 


Value  estimation: 


$6,000  -  $8,000 


Lot  23 


LIMA  8  Escudos  of  Carlos  III  1772  JM 


Friedberg-32;  Calico  Onza-915 


Obverse: 

Reverse : 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1772,  older  standard  bust  to  right. 

IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.89  grams. 

The  mintmark  on  this  piece  is  to  the  right  of  the  Golden  Fleece  at  the  bottom  of  the 
reverse,  rather  than  to  its  left  which  became  the  standard  position  in  late  1773. 

In  1 770  Carlos  III  issued  a  secret  edict  slightly  reducing  the  fineness  of  both  gold  and 
silver  types.  In  order  to  easily  differentiate  between  the  two  silver  series,  he  called  for 
the  introduction  of  his  portrait  on  all  silver  coins,  thereby  ending  the  era  of  the  famed 
pillar  dollar.  Simultaneously  he  standardized  the  gold  designs  through  introduc¬ 
tion  of  an  older  official  portrait.  A  casual  series  of  earlier  attempts  to  standardize  the 
bust  on  gold  coins  was  not  fully  successful  since  each  mint  tended  to  introduce  minor 
variations  of  its  own  in  the  coinage.  This  problem  was  overcome  beginning  in  1772, 
because  the  Madrid  mint  not  only  supplied  standard  punches  to  all  mints  in  the 
normal  fashion,  but  produced  a  cased  set  of  uniface  patterns  showing  the  exact  style 
of  each  denomination,  sending  them  to  all  of  the  New  World  mints. 

Consequently,  for  the  remainder  of  the  reign  of  Carlos  III,  the  only  significant  die 
variety  possible  was  at  the  bottom  of  the  reverse,  wrhere  the  mintmark  and  assayer 
were  displayed.  I  he  patterns  did  not  have  proper  mintmarks  or  assayers'  initials  in 
these  locales.  In  1772  and  1  7  73  under  assayer  JM,  Lima  capriciously  alternated  the 
position  of  its  mintmark  between  the  left  and  right  of  the  Golden  Fleece.  Beginning 
with  the  assayer  MJ  issue  of  1773,  the  mintmark  was  always  placed  to  the  left  and  the 
assayers'  letters  to  the  right,  just  as  had  been  done  during  1751-1771. 

This  early  subty  pc  with  the  mintmark  to  the  right  of  the  Golden  Fleece,  was  produced 
only  during  parts  of  1772  and  1773.  Both  dates  are  quite  rare,  this  first  vear 
particularly  so.  Very  few  superior  examples  have  been  traced  by  us. 

Fernando  Segarra,  Madrid,  by  private  treaty. 

Extremely  Fine  with  exceptional  eye  appeal  for  the  type,  particularly  since  there  are 
no  laminations  as  almost  invariably  found  on  the  early  dates  of  this  type. 

$2,500  -  $3,500 


Lot  24 

LIMA  8  Escudos  of  Carlos  III  1781  MI  Friedberg-32;  Calico  Onza-929 

Obverse: 

CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1781,  older  standard  bust  to  right. 

Reverse: 

IN«UTROQ*FELIX*  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 

Technical  data: 

Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

Attribution  by  variety: 

The  mintmark  on  this  piece  is  to  the  left  of  the  Golden  Fleece  at  the  bottom  of  the 
reverse,  which  became  the  standard  positon  in  late  1773  (see  historical  notes  under 
lot  23). 

Historical  notes: 

See  lot  23. 

Rarity  comments: 

Similar  to  the  silver  8  reales  of  Lima  during  this  era,  these  pieces  are  plagued  by  weak 
strikes.  The  gold  issues  are  often  afflicted  with  severe  adjustment  marks  and  flan 
laminations.  The  specimen  in  this  collection  is  exceptional  due  to  its  lack  of  these 
flaws. 

Provenance: 

Fernando  Segarra,  Madrid,  by  private  treaty. 

Quality  description: 

Almost  Uncirculated.  This  specimen  is  especially  attractive  for  a  Carlos  III  issue  of 
Lima  as  it  has  no  laminations  and  is  reasonably  well  struck  throughout.  It  is  nearly 
fully  lusterous  with  hints  of  reflectiveness. 

Value  estimation: 

$3,000  -  $4,000 

Lot  25 


MEXICO  8  Escudos  of  Carlos  III  1761  MM,  early  style  Friedberg-25;  Calico  Onza-848 

Obverse:  CAROLVS  •  III  •  D  •  G  •  HISPAN  •  ET  IND  •  REX  /  1761,  small  local  bust  with  short 

wig.  Large  fleece  hangs  from  ribbon  below  bust. 


Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  First  assayer's  initial  and  mintmark  at  lower  left,  mintmark  and 
second  assayers'  initials  at  lower  right,  separated  by  fleece.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 

The  emblem  of  the  Golden  Fleece  hangs  from  a  ribbon  below  the  bust,  extending  into 
the  legend  between  the  date  and  the  X  of  REX.  This  variety  was  struck  through  1 760 
and  early  1761,  but  was  then  modified  to  show  the  fleece  in  a  more  subtle  style  as  was 
the  case  with  all  later  issues  of  all  mints  (see  lot  26).  Calico  specifically  indicates  that 
only  an  overdate  is  confirmed  for  this  date  of  this  style;  he  lists  the  non-overdate  as 
"might  exist.”  Our  specimen  has  no  evidence  of  an  0  below  the  final  1  of  the  date. 

Because  many  months  were  required  to  engrave  an  official  portrait  of  a  new  king  in 
Madrid,  make  punches  from  it,  and  ship  them  to  the  New  World,  some  mints  created 
their  own  unofficial  portraits  for  use  until  arrival  of  the  official  design.  At  the 
beginning  of  the  reign  of  Carlos  III,  the  Mexico  and  Lima  mints  followed  this 
procedure  (see  notes  to  lot  19),  while  the  others  resorted  to  the  expedient  of 
continuing  the  bust  of  the  former  king.  Similarly,  all  mints  continued  using  the 
reverse  design  of  Fernando  VI  bearing  his  personal  motto  ("Nomina  Magna  Sequor") 
until  receiving  tools  for  the  new  reverse  featuring  the  motto  of  Carlos  III. 

This  two-year  emission  is  quite  scarce  in  any  grade  although  fairly  frequently  available 
in  VF-EF.  It  is  quite  scarce  in  full  EF  or  better.  It  is  interesting  to  note  that  the  standard 
references  price  this  type  higher  than  much  rarer  emissions  from  various  of  the  South 
American  mints;  this  is  doubtlessly  an  indication  of  the  universal  popularity  of 
Mexican  coins. 

Private  treaty  purchase  through  Bias  Sanz,  Madrid. 

Extremely  Fine,  unflawed  and  reasonably  attractive.  The  peripheries  are  a  bit 
reflective,  and  slight  luster  remains  in  the  devices. 

$8,000  -  $12,000 


Lot  26 

MEXICO  8  Escudos  of  Carlos  III  1761  MM,  late  style  Friedberg-25;  Calico  Onza-849 

Obverse:  CAROLVS  •  III  •  D  •  G  •  HISPAN  •  ET  IND  •  REX  /  1761,  small  local  bust  with  short 

wig.  Small  fleece  hangs  from  short  ribbon  on  bust. 

Reverse:  NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 

of  the  Golden  Fleece.  First  assayer's  initial  and  mintmark  at  lower  left,  mintmark  and 
second  assayers'  initials  at  lower  right,  separated  by  fleece.  No  value  is  shown. 

Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 

Attribution  by  variety:  Unlike  the  first  variety  of  this  local  bust  type  (see  lot  25),  the  emblem  of  the  Golden 

Fleece  does  not  hang  down  into  the  legend  below  the  bust.  On  this  modified  version 
the  fleece  hangs  inconspicuously  from  a  much  shorter  ribbon  around  the  king's  neck, 
and  is  difficult  to  perceive  against  the  details  of  his  uniform. 

See  lot  25. 

This  type  was  produced  for  only  part  of  one  year,  and  is  correctly  classified  as  "very 
rare"  by  Calico.  During  the  course  of  assembling  this  collection,  Mr.  Karon  was 
offered  several  acceptable  examples  of  the  subtype  like  lot  25  before  he  located  a 
single  nice  piece  of  this  style.  It  is  likely  that  this  is  the  single  most  difficult  non- 
Guatemala  issue  to  obtain  in  the  Carlos  III  series  from  the  American  mints. 

Bowers  and  Merena  Guia  sale,  March  23,  1988,  lot  306. 

Almost  Uncirculated.  A  nice  example  of  this  popular  type,  as  it  is  decidedly  above 
average  due  to  being  unflawed  and  with  attractive  lustrous  fields. 

$10,000  -  $15,000 


Historical  notes: 
Rarity  comments: 

Provenance: 

Qiialit y  description: 

Value  estimation: 


Lot  27 

MEXICO  8  Escudos  of  Carlos  III  1 770  MF  Friedberg-29;  Calico  Onza-866 


Obverse: 


CAROLUS  •  III  •  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  /  1 770,  young  standard  bust  to  right. 


Reverse:  IN»UTROQ*FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  No  value  is  shown. 

Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 


Historical  notes:  In  1760  Madrid  produced  an  8  escudo  type  with  a  distinctive  bust  style  for  Carlos  III; 

patterns  with  this  young  portrait  of  the  new  king  were  struck  in  pewter  and  sent  to 
the  American  mints.  During  1762  the  Mexico  mint  became  the  first  of  the  six  New 
World  facilities  to  adopt  this  new  official  portrait.  This  type  was  continued  to  the  end 
of  1771.  Also  see  lot  20  for  additional  notes. 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


Although  struck  for  eleven  years,  this  type  is  internationally  recognized  as  one  of  the 
most  difficult  of  the  standard  issues  to  locate,  in  whatever  quality.  Choice  examples 
are  extremely  rare,  with  fewer  than  a  half  dozen  reported. 

Mike  Dunigan  by  private  treaty. 

Almost  Uncirculated  with  nice  natural  surfaces.  A  minute  bit  of  metal  flaked  off  the 
planchet  on  the  face  leaving  a  tiny  incused  mark;  this  was  due  to  poor  annealing  upon 
preparation  of  the  flan  at  the  mint  before  it  was  struck.  Despite  its  several  minor 
obverse  field  marks,  this  example  is  reportedly  one  of  the  finest  from  this  very  rare 
type  to  have  survived.  Indeed  it  is  noticeably  superior  to  any  of  the  Norweb  coins  of 
this  type  or  any  others  presented  in  recent  years  within  major  auctions  examined  by 
us. 


$15,000-  $17,500 


Lot  27  (enlargement) 


Lot  28 


MEXICO  8  Escudos  of  Carlos  III  1778  FF  Friedberg-33;  Calico  Onza-878 


Obverse: 

CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1778,  older  standard  bust  to  right. 

Reverse: 

IN»UTROQ*FELIX*  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 

Technical  data: 

Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

Attribution  by  variety: 

The  mintmark  and  assayers'  initials  face  inward  on  this  piece,  as  standard  from  late 
1773  through  1787;  see  historical  notes  for  elaboration. 

Historical  notes: 

In  1 770  Carlos  III  issued  a  secret  edict  slightly  reducing  the  fineness  of  both  gold  and 
silver  types.  In  order  to  easily  differentiate  between  the  two  silver  series,  he  called  for 
the  introduction  of  his  portrait  on  all  silver  coins,  thereby  ending  the  era  of  the  famed 
pillar  dollar.  Simultaneously  he  standardized  the  gold  designs  through  introduc¬ 
tion  of  an  older  official  portrait.  A  casual  series  of  earlier  attempts  to  standardize  the 
bust  on  gold  coins  had  not  been  fully  successful  since  each  mint  tended  to  introduce 
minor  variations  of  its  own  in  the  coinage.  I  his  problem  was  overcome  beginning 
in  1772  because  the  Madrid  mint  not  only  supplied  standard  punches  to  all  mints  in 
the  normal  fashion,  but  produced  a  cased  set  of  uniface  patterns  showing  the  exact 
style  of  each  denomination,  sending  them  to  all  of  the  New  World  mints. 

Rarity  comments: 

Consequently,  for  the  remainder  of  the  reign  of  Carlos  III,  the  only  significant  die 
variety  possible  was  at  the  bottom  of  the  reverse,  where  the  mintmark  and  assayer 
wcre  displayed.  1  he  patterns  did  not  have  proper  mintmarks  or  assayers'  initials  in 
these  locales.  When  the  first  issues  were  made  in  Mexico  in  1 772,  the  mintmark  and 
assayers'  initials  faced  outward,  i.e.,  they  had  their  bottoms  near  the  edge  of  the  coin. 
This  was  in  the  style  always  employed  since  bust  onzas  were  first  introduced  in 
Madrid  in  1728.  Inexplicably,  in  late  1773  they  were  inverted  180  degrees,  i.e.,  facing 
inward.  It  is  probable  that  this  incorrect  inversion  occurred  at  the  same  time  that 
these  details  were  properly  modified  in  the  silver  series.  No  other  mint  ever  followed 
Mexico’s  precedent  but  nonetheless  this  orientation  continued  until  1 788.  Thereafter 
the  previous  standard  style  was  resumed. 

This  type  is  moderately  scarce  in  well-circulated  condition,  with  many  examples 
Taxing  weak  strikes  or  obvious  adjustment  marks.  Choice  specimens  are  rare. 

Quality  description: 

Uncirculated  with  the  reverse  being  choice.  The  obverse  has  somewhat  reflective 
ieldx  and  reasonably  clear  bust  details.  The  reverse  is  boldly  struck,  prooflike  and 
nicely  centered.  Overall,  a  choice  coin. 

Value  estimation: 

$5,000  -  $6,500 

Lot  28  (enlargement) 


Lot  29 


MEXICO  8  Escudos  of  Carlos  III  1788  FM 


Friedberg-33;  Calico  Onza-896 


Obverse: 


CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1788,  older  standard  bust  to  right. 


Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


IN*UTROQ»FELlX»  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 

The  mintmark  and  assayers'  initials  face  outward  on  this  piece,  as  was  the  case  for  only 
three  years  during  the  reign  of  Carlos  III.  See  historical  notes  under  lot  28. 

See  lot  28. 


Rarity  comments: 


Provenance: 

Quality  description: 


All  three  dates  of  this  subtype  are  very  scarce,  writh  most  examples  being  well 
circulated.  Our  research  indicates  that  choice  pieces  are  extremely  rare,  probably 
much  more  so  than  generally  realized. 

Juan  Cayon,  Madrid,  by  private  treaty. 

Uncirculated,  with  very  high  eye  appeal.  The  obverse  is  unusually  well  struck  and 
prootlike,  which  causes  one  to  be  aware  of  a  fewr  small  marks.  The  reverse  is  fully 
prooflike  with  average  strike. 

$4,000  -  $5,000 


Value  estimation: 


Lot  30 

popayAn 

Obverse: 

Reverse: 


8  Escudos  of  Carlos  III  1771  J 


Friedberg-24;  Calico  Onza-1003 


CAROLS  •  III  •  D  •  G  •  HISPAN  •  ET  IND  •  REX  /  1771,  uniformed  bust  of  Fernando 
VI  to  right. 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer's  initial  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 


Technical  Data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.02  grams. 

Historical  notes:  Popayan  holds  the  distinction  among  the  New  World  mints  of  never  depicting  an 

actual  portrait  of  Carlos  III,  either  official  or  of  local  style,  prior  to  implementation 
of  the  1772  decree  standardizing  the  bust.  Instead,  the  large  bust  of  Fernando  VI,  in 
use  at  this  mint  since  its  opening  in  1 758,  continued  to  be  used  for  all  doubloons  until 
the  1772  reform.  The  reverse  of  Fernando  was  also  retained.  Interestingly,  the 
identical  situation  reoccurred  at  this  mint  in  the  reign  of  Fernando  VII,  during  which 
the  portrait  of  his  predecessor  was  used  throughout  (see  lot  64).  The  reasons  for  these 
odd  practices  lie  in  the  complex  history  of  the  Popayan  mint,  a  story  yet  to  be  told 
in  detail. 


Rarity  comments: 


Provenance: 

Quality  description: 


This  type  is  fairly  frequently  available  in  well  worn  condition;  pieces  in  that  category 
are  distinctively  unattractive,  as  the  alloy  used  in  this  mint  was  atypical  (see  lot  62). 
High-quality  examples  exhibit  an  uncommonly  light  color  to  their  luster,  and  are 
extremely  rare. 

Ex-Freeman  Craig  Sr.  collection. 

Almost  Uncirculated.  The  obverse  fields  are  surprisingly  nice  considering  the  large 
open  areas;  there  is  one  little  light  scratch  behind  the  bust.This  piece  has  virtually  full 
luster,  which  appears  to  be  complete  upon  casual  examination;  it  is  a  pretty  shade  of 
yellow  and  a  bit  reflective  on  both  sides.  This  jewel  is  nicely  centered,  particularly  on 
the  obverse,  and  has  nice  rims. 


$10,000  -  $12,000 


Value  estimation: 


Lot  30  (enlargement) 


Lot  31 

POPAYAN  8  Escudos  of  Carlos  III  1785  SF  Friedberg-36;  Calico  Onza-1025 


Obverse: 


CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1785,  older  standard  bust  to  right. 


IN*UTROQ*FELIX*  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  26.96  grams. 


Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 


See  lot  23. 

This  type  is  frequently  available  in  circulated  grades,  but  is  rare  in  nearly  mint  state. 
Fernando  Segarra,  Madrid,  by  private  treaty. 

Almost  Uncirculated.  This  highly  attractive  specimen  is  unusually  well  centered 
with  nice  rims.  It  appears  to  be  fully  lustrous  but  has  some  minor  handling  evidence. 


Value  estimation: 


$2,000  -  $3,000 


Lot  32 


POTOSI 

Obverse: 
Reverse : 


8  Escudos  of  Carlos  III  1779  PR  Friedberg-1;  Calico  Onza-11 11 

CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1779,  older  standard  bust  to  right. 

I»l'  I  ROQ»FELIX*  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers’  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 


Historical  notes: 


Rarity  comments: 


Provenance: 


After  more  than  two  centuries  of  continuous  manufacture  of  silver  coins,  the  Potosi 
mint  received  authorization  to  issue  gold  coins  beginning  in  1778.  Also  see  lot  23. 

Doubloons  of  1778  are  extremely  rare,  while  those  of  1779  are  only  slightly  less  so. 
All  dates  of  Carlos  III  are  rare  in  conditions  better  than  VF-EF,  as  none  were  struck  in 
sizable  quantities  and  no  hoards  have  ever  been  discovered.  We  suspect  that  this 
example  is  one  of  the  few  nice  pieces  of  1779  still  extant,  and  that  its  value  will 
escalate  when  collectors  in  Argentina  recognize  this  fact. 


Bowers  and  Merena  Guia  sale,  March  23,  1988,  lot  371. 


Quality  description: 


Choice  Extremely  Fine.  This  example  is  exceptionally  well  struck  in  all  components, 
particularly  for  this  type.  It  is  attractive,  with  traces  of  luster  but  minimal  toning  The 

PfiCTPC  arp  nirp 


$3,000  -  $4,000 


Value  estimation: 


Lot  33 

SANTA  FE  8  Escudos  of  Carlos  III  1761  JV  Friedberg-23;  Calico  Onza-1033 


Obverse: 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


CAROLS  •  III  •  D  •  G  •  HISPAN  •  ET  IND  •  REX  /  1761,  uniformed  bust  of  Fernando 
VI  to  right. 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.94  grams. 

The  Nuevo  Reino  mint  continued  using  the  bust  of  Fernando  VI  (see  lot  14)  for  the 
first  three  years  of  the  new  reign.  Three  of  the  other  five  New  World  mints  likewise 
followed  the  same  practice  of  using  the  previous  king's  bust. 

The  high  level  of  rarity  of  all  pre-1772  types  made  in  the  name  of  Carlos  III  is 
emphasized  by  the  realization  that  this  elusive  three-year  type  is  possibly  the  least  rare 
of  any  produced.  Calico  rates  this  date  as  "rare. "  Certainly,  as  is  the  case  with  virtually 
all  issues  before  the  1772  reform,  nice  examples  are  very  rare. 


Provenance:  Fernando  Segarra,  Madrid,  by  private  treaty. 

Quality  description:  Extremely  Fine  with  the  reverse  being  a  shade  less.  The  well-centered  obverse  is  very 

nice,  with  good  color  and  superior  striking  detail. 

$5,000  -  $6,500 


Value  estimation: 


Lot  34 


SANTA  FE  8  Escudos  of  Carlos  III  1763  JV 


Friedberg-31;  Calico  Onza-1037 


Obverse: 

Reverse: 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  No  value  is  shown. 


CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  /  1763,  young  standard  bust  to  right. 
IN»UTROQ»FELIX«  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

Historical  notes:  In  1760  Madrid  produced  an  8  escudo  type  with  a  distinctive  bust  style  for  Carlos  III; 

patterns  with  this  young  portrait  of  the  new  king  were  struck  in  pewter  and  sent  to 
the  American  mints.  During  1763,  the  first  South  American  mints  to  adopt  this  new 
official  portrait  did  so;  one  was  Santa  Fe  and  the  other,  Lima.  This  type  was  continued 
to  the  end  of  1771.  Also  see  lot  20  for  additional  notes. 


Rarity  comments: 


Provence: 


This  type  is  very  scarce  in  grades  above  Very  Fine,  and  rare  in  EF-AU.  It  is  interesting 
that  the  nicest  examples  we  were  able  to  trace  do  not  seem  to  exceed  that  level,  with 
the  exception  of  a  couple  of  pieces  including  the  one  in  this  collection. 

Mike  Dunigan  by  private  treaty. 


Quality  description: 


Value  estimation: 


Almost  Uncirculated.  Exceptionally  attractive  for  this  issue,  which  is  so  often  found 
in  inferior  quality.  The  uncleaned  natural  surfaces  have  hints  of  luster,  with  some 
light  toning.  The  strike  is  even  and  reasonably  tirm,  with  good  centering. 

$12,500-  $17,500 


Lot  34  (enlargement) 


Lot  35 


SANTA  FE  8  Escudos  of  Carlos  III  1772  VJ  Friedberg-35;  Calico  Onza-1054 


Obverse : 

CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1772,  older  standard  bust  to  right. 

Reverse: 

IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 

Technical  data: 

Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

Historical  notes: 

See  lot  23.  This  specimen  was  produced  during  the  first  year  of  this  type. 

Rarity  comments: 

This  type  is  frequently  available  in  circulated  grades,  but  is  rare  in  nearly  mint  state. 

Provenance: 

Obtained  by  private  treaty. 

Quality  description: 

Almost  Uncirculated  on  the  reverse,  but  somewhat  less  nice  on  the  obverse.  The 
reverse  has  much  deep  luster  and  is  well  struck;  it  does  have  one  tinv  rim  ding.  The 
obverse  has  some  handling  marks  which  break  the  luster  flow.  Although  not  a  superb 
coin,  this  is  well  above  average. 

Value  estimation: 

$1,250  -  $1,500 

Lot  36 


SANTIAGO  8  Escudos  of  Carlos  III  1762  J 


Friedberg-9;  Calico  Onza-943 


Obverse: 


Reverse: 


CAROLUS  •  III  •  D  •  G  •  HISPAN  •  ET IND  •  REX  /  1762,  uniformed  bust  of  Fernando 
VI  to  right. 

NOMINA  MAGNA  SEQUOR,  small  crowned  Hapsburg  arms  within  chain  of  the  Order 
of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer's  initial  at  lower  right, 
separated  by  fleece.  No  value  is  shown. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 


Historical  notes:  The  Santiago  mint  continued  using  the  bust  of  Fernando  VI  (see  lot  14)  for  the  first 

three  years  of  the  new  reign.  Three  of  the  other  five  New  World  mints  likewise 
followed  the  same  practice  of  using  the  previous  king's  bust. 

Rarity  comments:  With  the  exception  of  the  two  extremely  rare  types  of  Guatemala,  high-grade 

examples  of  Santiago  are  often  cataloged  as  the  most  expensive  of  the  pre-1772 
doubloons  of  Carlos  III.  Certainly  they  are  extremely  scarce  in  nice  quality,  but  they 
are  generally  struck  on  better-annealed  flans  and  are  therefore  more  likely  to  be 
attractive  due  to  lack  of  laminations.  Pieces  as  choice  as  the  one  in  this  collection 
would  be  rare  regardless  of  their  mint. 


Provenance:  Obtained  by  auction  from  Spink  s,  London. 

Quality  description:  Almost  Uncirculated.  A  superb  example  of  this  type,  since  very  well  struck  and  with 

nice  fields,  featuring  some  toning.  The  rims  are  unmarked  and  this  piece  is  relatively 

well  centered. 


$7,500  -  $10,000 


Value  estimation: 


Lot  37 


SANTIAGO  8  Escudos  of  Carlos  III  1770  A  Friedberg-1 1;  Calico  Onza-957 

Obverse :  CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  •  IND  •  REX  /  1770,  young  standard  bust  to  right. 

Reverse:  IN»UTROQ»FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  No  value  is  shown. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

In  1 760  Madrid  produced  an  8  escudo  type  with  a  distinctive  bust  style  for  Carlos  III; 
patterns  with  this  young  portrait  of  the  new  king  were  struck  in  pewter  and  sent  to 
the  American  mints.  Mexico  was  the  first  mint  to  use  this  official  bust  in  1 762;  Lima 
and  Santa  Fe  adopted  it  ini 763,  and  Santiago  followed  suit  in  1764.  In  Santiago  this 
type  extended  into  the  early  part  of  1 772.  Including  Guatemala,  whose  first  issue  of 
this  portrait  was  a  local  copy  in  1 765,  it  is  curious  that  each  of  the  five  American  mints 
w  hich  used  this  standard  bust  style  managed  to  implement  tinv  modifications  that 
made  its  rendition  unique. 


Calico  rates  this  date  as  “extremely  rare."  As  a  type,  it  is  rare  in  any  quality  and 
extremely  rare  in  grades  above  EF.  In  quality  levels  approaching  mint  state,  we 
located  fewer  examples  of  this  emission  than  any  of  the  other  Carlos  III  types. 

Mike  Dunigan  by  private  treaty. 


Almost  Uncirculated.  This  extraordinary  example  appears  to  be  mint  state  upon  first 
g  ance.  It  features  essentially  full  luster  and  is  exceptionally  well  struck,  particularly 
on  the  reverse  shield.  The  obverse  is  nicely  centered,  but  does  have  microscopic 
handling  marks.  I  his  may  be  the  finest  known  of  this  type. 


$14,000  -  $18,000 


Value  estimation: 


Lot  37  (enlargement) 


Lot  38 


SANTIAGO  8  Escudos  of  Carlos  III  1787  DA 


Friedberg-15;  Calico  Onza-988 


Obverse: 


CAROL  •  III  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1 787,  older  standard  bust  to  right. 


Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  large  crowned  Hapsburg  arms  within  chain  of 
the  Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece.  Value  8  -  S  at  left  and  right  of  shield. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

See  lot  23.  Santiago  struck  this  type  from  1772  until  1789. 

This  type  is  perhaps  the  most  available  in  high  quality  of  any  Carlos  III  issue  from  any 
mint.  Superior  examples  are  therefore  sought  by  collectors  who  pursue  a  single 
example  of  each  king  represented  within  this  milled-edge  series. 

Freeman  Craig  &  Co.,  auction  17,  December  2,  1987;  lot  241. 

Almost  Uncirculated  with  nearly  full  luster  and  a  superb  prooflike  reverse. 

$2,000  -  $2,500 


Carlos  IV  as  portrayed  on  lot  48  (enlargement) 


CARLOS  IV,  1788-1808 

The  second  son  of  Carlos  III ,  Carlos  IV  inherited  the  throne  at  40  because  his  elder  brother  was  severely  retarded.  Passive  and 
little  interested  in  affairs  of  state,  he  was  content  to  accept  the  political  advice  of  his  wife  and  her  lover  Manuel  Godoy.  This 

young  officer  received  rapid  promotions  and  noble  titles,  successively  becoming  a  general,  secretary  of  state  and  prince  by  1795; 

he  is  said  to  have  fathered  more  than  one  of  the  royal  children.  Although  capable,  Godoy  was  not  up  to  the  task  of  leading 
Spain,  and  many  of  this  reign's  disasters  were  blamed  on  his  poor  decisions. 

As  in  many  other  European  nations,  the  government  became  more  repressive  in  reaction  to  the  French  revolution.  Nonetheless, 
Spain  later  began  to  fall  under  the  sway  of  Napoleonic  France.  Lured  into  joining  France  in  a  war  against  Britain,  Spain 
suffered  the  humiliating  annihilation  of  most  of  its  navy  in  the  1805  Battle  of  Trafalgar.  Godoy's  continuing  diplomatic 
blunders  and  policy  shifts  convinced  Napoleon  of  Spain's  contemptible  weakness;  a  French  army  was  allowed  to  march 
through  Spain  in  October  1807  to  conquer  Portugal.  In  the  same  month,  after  falling  out  with  Godoy,  Crown  Prince  Fernando 
wrote  an  intemperate  letter  to  Napoleon  alleging  plots  and  talking  of  overthrowing  his  father.  The  letter  fell  into  the  hands 
of  Carlos  IV  who  had  his  son  arrested  but  quickly  forgave  him.  Fernando  was  not  prosecuted,  and  the  inc  ident  added  to  hi. s 
popularity.  Napoleon,  no  longer  relying  on  the  pliability  of  the  Spanish  government,  decided  that  the  Bourbons  must  go 
Confused  and  faced  with  the  approach  of  additional  French  troops  whose  aims  were  unclear ,  Carlos  was  unable  to  cope  with 
the  deteriorating  situation.  Finally  on  March  19,  1808,  as  French  forces  approached  Madrid,  he  abdicated  in  favor  of 

Fernando. 

Aside  from  adoption  of  Carlos  IV's  portrait  and  titles,  the  coinage  of  this  reign  was  essentially  unchanged  from  earlier  issues. 


Lot  39 


GUATEMALA  8  Escudos  of  Carlos  Mil  1794  M 


Friedberg-18;  Calico  Onza-1301 


Obverse: 

Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


CAROL  •  1111  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1794,  official  uniformed  bust  to  right. 

IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initial  at  lower  right, 
separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

The  Guatemala  mint  issued  colonial  doubloons  sporadically  beginning  in  1733  and 
ending  in  1 8 1 7.  This  type  with  the  proper  bust  of  Carlos  IIII  was  issued  in  only  three 
years,  all  of  which  are  rated  as  "extremely  rare"  by  Calico.  The  presently  offered  date 
is  the  earliest  of  those.  Also  see  lots  18  and  41  for  additional  history. 

All  Guatemala  colonial  doubloons  are  rare;  we  have  never  heard  of  previously 
unknow  n  pieces  being  found  in  multiple,  much  less  in  hoards.  Nice  examples  of  this 
t\  pe  always  attract  collector  interest  when  offered.  This  piece  is  a  pleasant  specimen 
ideal  for  a  type  collector. 

Sotheby's,  Geneva,  1990. 

Extremely  Fine,  with  subtle  luster  in  the  peripheries  of  both  sides  and  throughout  the 
devices  of  the  reverse.  The  rims  and  edges  are  unflawed.  The  obverse  exhibits  wear 
on  all  high  points  of  the  bust  and  uniform,  but  in  an  even  pleasant  manner.  Although 

mm^ype 1Ce  eX3mple' thiS  pieCe  ‘S  an  attractive  and  very  presentable  specimen  of  this 
$15,000  -  $20,000 


Lot  40 

LIMA  8  Escudos  of  Carlos  IV  1790  IJ 


Friedberg-36;  Calico  Onza-1169 


Obverse: 

Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


CAROL  •  IV  •  D  •  G  •  -  HISP  •  ET IND  •  R  /  1790,  uniformed  bust  of  Carlos  III  to  righ. 

IN«UTROQ*FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 

After  the  death  of  Carlos  III  late  in  1788,  the  royal  government  sent  a  decree  to  the 
American  mints  regarding  the  modification  of  the  various  coinages  being  produced. 
They  were  instructed  to  continue  using  the  bust  of  Carlos  III  until  official  bust 
punches  of  the  new  king,  Carlos  IV,  could  be  prepared  in  the  Madrid  mint  and 
delivered  to  the  New  World.  Meanwhile  they  were  told  to  change  the  legend  on  the 
coins  to  recognize  the  new  king  despite  the  use  of  his  father's  portrait.  These  hybrid 
types  are  numismatically  known  as  transitional  issues. 

This  type  was  issued  for  three  years  at  Lima.  Although  pieces  of  this  type  are 
reasonably  common,  most  of  them  are  considerably  impaired  by  adjustment  marks 
and  flan  flaws.  High-grade  examples  showing  minimal  planchet  impairments  are 

very  rare. 


Provenance: 

Quality  description: 


Obtained  by  private  treaty. 

Uncirculated  and  superb  for  this  transitional  type.  The  full  and  deep  luster  is 
reflective  on  the  obverse  while  slightly  matte  on  the  backside.  As  seems  inevitable 
on  this  issue,  a  couple  of  die  breaks  are  evident  as  are  an  adjustment  mark  on  either 
side.  This  well-struck  piece  is  far  superior  to  the  Calico  plate  coin. 


Value  estimation: 


$3,000  -  $4,000 


Lot  41 


LIMA  8  Escudos  of  Carlos  II1I  1807  JP 


Friedberg-40;  Calico  Onza-1 194 


Obverse: 

Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


CAROL  •  IIII  •  D  •  G  •  -  H1SP  •  ET  IND  •  R  /  1807,  official  uniformed  bust  to  right. 

IN»U  1  ROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

By  1791,  all  the  Spanish  colonial  mints  had  received  a  set  of  patterns  and  tools 
prepared  in  the  Madrid  mint  which  provided  the  obverse  design  of  the  new  issue. 
This  became  the  standard  type  for  the  duration  of  the  reign,  and  was  employed 
without  variance  in  all  of  the  mints. 


This  type  was  produced  in  Lima  from  1792  until  1808;  most  dates  are  very  common 
in  circulated  grade.  The  majority  of  pieces  seen  have  imperfections,  often  including 
flan  laminations  and  adjustment  marks.  The  specimen  in  this  collection  is  perhaps 
the  finest  known  of  the  type;  it  is  hard  to  imagine  a  nicer  example. 

Obtained  by  private  treaty. 

Gem  Uncirculated,  with  fully  original  golden-orange  color.  This  jewel  is  unusually 
well  struck  and  features  full  deep  luster.  Only  a  perfectionist  searching  for  minor 

faults  could  dare  to  remove  this  piece  from  the  gem  class;  this  would  truly  be  nit¬ 
picking.  7 

$3,000  -  $4,000 


Lot  41  (enlargement) 


Lot  42 


MEXICO  8  Escudos  of  Carlos  IV  1789  FM 


Friedberg-37;  Calico  Onza-1134 


Obverse: 


CAROL  •  IV  •  D  •  G  •  -  HISP  •  ET IND  •  R  /  1 789,  uniformed  bust  of  Carlos  III  to  right. 


IN*UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.02  grams. 


Historical  notes: 


After  the  death  of  Carlos  III  late  in  1788,  the  royal  government  sent  a  decree  to  the 
American  mints  regarding  the  modification  of  the  various  coinages  being  produced. 
They  were  instructed  to  continue  using  the  bust  of  Carlos  III  until  official  bust 
punches  of  the  new  king,  Carlos  IV,  could  be  prepared  in  the  Madrid  mint  and 
delivered  to  the  New  World.  Meanwhile  they  were  told  to  change  the  legend  on  the 
coins  to  recognize  the  new  king  despite  the  use  of  his  father's  portrait.  These  hybrid 
types  are  numismatically  known  as  transitional  issues. 


Rarity  comments: 


Provenance: 

Quality  description: 


Only  at  Mexico,  two  major  types  of  the  transitional  coinage  were  produced.  The  first 

°  ese  bore  the  legend  CAROL  IV,  while  the  second  showed  CAROL  IIII;  both  bearing 
the  bust  of  his  deceased  father  as  explained  in  the  preceding  paragraph. 

Popular  due  to  its  mint  of  origin  and  its  status  as  a  transitional  issue,  this  two-year  type 
is  seldom  encountered  in  grades  above  Extremely  Fine.  The  great  majority  of 
specimens  we  have  .raced  were  noticeably  weakly  struck;  many  have  also  been 

abos e  palto  «heTypeaSOnS  Unkn°Wn  “  US'  ^  ,his  COllection  is 


Obtained  from  Ponterio  &  Associates,  1989. 

Extremely  Fine  with  luster  particularly  evident  in  peripheries.  The  center  areas  are 


Value  estimation: 


$1,500  -  $2,000 


Lot  43 


MEXICO  8  Escudos  of  Carlos  IIII  1790  FM 


Friedberg-41;  Calico  Onza-1136 


Obverse: 


CAROL  •  IIII  •  D  •  G  •  -  HISP  •  ET IND  •  R  /  1 790,  uniformed  bust  of  Carlos  III  to  right. 


IN*UTROQ«FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 

This  is  the  second  of  two  transitonal  types  struck  in  the  Mexico  City  mint;  see  lot  42 
for  the  background  of  these  issues. 

This  type  was  struck  during  only  a  portion  of  1 790.  It  is  quite  scarce  in  any  condition, 
with  most  examples  being  very  weakly  struck  and  having  other  imperfections.  The 
specimen  in  this  collection  is  no  jewel,  being  far  less  visually  appealing  than  most  of 
the  other  types  herein,  but  it  is  nonetheless  well  above  average  for  this  issue. 


Provenance: 

Quality  description: 


Freeman  Craig  &  Co.,  auction  14,  May  1986. 

Extremely  Fine.  The  reverse  is  pleasant  and  a  bit  reflective.  The  obverse  is  lightly 
double-struck  with  a  somewhat  soft  strike  evident  in  portions  of  the  legend. 


Value  estimation: 


$1,500-  $2,000 


Lot  44 


MEXICO  8  Escudos  of  Carlos  Mil  1804  TH  Friedberg-43;  Calico  Onza-1 160 

Obverse:  CAROL  •  1111  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1804,  official  uniformed  bust  to  right. 

Reverse:  IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.07  grams. 

Historical  notes:  By  1791,  all  the  Spanish  colonial  mints  had  received  a  set  of  patterns  and  tools 

prepared  in  the  Madrid  mint  which  provided  the  obverse  design  of  the  new  issue. 
This  became  the  standard  type  for  the  duration  of  the  reign,  and  was  employed 
without  variance  in  all  of  the  mints. 


Rarity  comments: 


Provenance: 

Quality  description: 


This  t\  pe  was  produced  in  Mexico  from  1791  until  1808;  most  dates  are  very  common 
in  circulated  grade.  Examples  are  fairly  available  in  EF  to  AU  but  few  mint-state  pieces 
ever  appear  on  the  public  market.  Of  the  choice  examples  known  to  us,  none  have 
a  reverse  nearly  as  superb  as  the  coin  in  this  collection.  Even  with  its  tiny  obverse 
imperfection,  this  example  is  the  most  stunning  doubloon  of  Mexico  seen  by  us. 

Freeman  Craig  Jr.  by  private  treaty. 

Uncirculated  with  an  incredibly  choice  reverse;  the  backside  of  this  specimen  is 
probably  the  highest  quality  ever  seen  by  us  on  any  doubloon.  The  obverse  has  little 
if  any  wear,  but  exhibits  a  peculiar  crescent-shaped  depression  in  the  field  at  the  upper 
eft,  this  minor  flaw  probably  occurred  prior  to  the  coin  being  struck,  possiblv  when 
another  blank  planchet  was  pressed  against  this  one. 

$3,000  -  $4,000 


Value  estimation: 


Lot  45 

POPAYAN  8  Escudos  of  Carlos  IV  1790  SF  Friedberg-44;  Calico  Onza- 1231 


Obverse: 


CAROL  •  IV  •  D  •  G  •  -  HISP  •  ET IND  •  R  /  1790,  uniformed  bust  of  Carlos  III  to  right. 


IN«UTROQ*FELIX«  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.02  grams. 


Historical  notes: 


Rarity  comments: 


After  the  death  of  Carlos  III  late  in  1788,  the  royal  government  sent  a  decree  to  the 
American  mints  regarding  the  modification  of  the  various  coinages  being  produced. 
They  were  instructed  to  continue  using  the  bust  of  Carlos  III  until  official  bust 
punches  of  the  new  king,  Carlos  IV,  could  be  prepared  in  the  Madrid  mint  and 
delivered  to  the  New  World.  Meanwhile  they  were  told  to  change  the  legend  on  the 
coins  to  recognize  the  new  king  despite  the  use  of  his  father's  portrait.  These  hybrid 
types  are  numismatically  known  as  transitional  issues. 

This  three-year  type  is  only  scarce  in  average  condition.  Nice  examples,  such  as  the 
one  in  this  collection,  are  seldom  available  at  auction  or  privately. 


Provenance: 

Quality  description: 


Juan  Cayon,  Madrid,  by  private  treaty. 

Almost  Uncirculated.  The  bust  details  are  well  struck  and  the  shield  is  full.  The  com 

has  much  luster,  including  some  reflective  qualities  in  the  obverse  peripheries. 


$1,750  -  $2,000 


Value  estimation: 


Lot  46 


POPAYAN  8  Escudos  of  Carlos  IIII  1807  JF 


Friedberg-52;  Calico  Onza-1254 


Obverse : 


CAROL  •  1111  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1807,  official  uniformed  bust  to  right. 


Reverse:  IN«UTROQ«FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data : 


Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 


Historical  notes: 


By  1791,  all  the  Spanish  colonial  mints  had  received  a  set  of  patterns  and  tools 
prepared  in  the  Madrid  mint  which  provided  the  obverse  design  of  the  new  issue. 
This  became  the  standard  type  for  the  duration  of  the  reign,  and  was  employed 
without  variance  in  all  of  the  mints. 


Rarity  comments: 


Provenance: 


This  type  was  produced  in  Popayan  from  1791  until  1808;  most  dates  are  very 
common  in  circulated  grade.  Examples  in  nice  EF-AU  are  fairly  frequently  available, 
but  choice  pieces  such  as  this  are  very  rare. 

Obtained  by  private  treaty. 


Quality  description:  Choice  Uncirculated  with  the  superb  color  associated  with  red  gold.  This  well-struck 

example  features  nice  fields  and  unmarked  edges.  Only  one  hidden  adjustment  mark 
in  the  armor  could  deter  a  perfectionist  from  declaring  it  a  jewel. 

$3,000  -  $4,000 


Value  estimation: 


Lot  47 

POTOSI  8  Escudos  of  Carlos  IV  1789  PR  Friedberg-6;  Calico  Onza- 1304 


Obverse: 

Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


CAROL  •  IV  •  D  •  G  •  -  HISP  •  ET IND  •  R  /  1 789,  uniformed  bust  of  Carlos  III  to  right. 

IN»UTROQ*FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

After  the  death  of  Carlos  III  late  in  1788,  the  royal  government  sent  a  decree  to  the 
American  mints  regarding  the  modification  of  the  various  coinages  being  produced. 
They  were  instructed  to  continue  using  the  bust  of  Carlos  III  until  official  bust 
punches  of  the  new  king,  Carlos  IV,  could  be  prepared  in  the  Madrid  mint  and 
delivered  to  the  New  World.  Meanwhile  they  were  told  to  change  the  legend  on  the 
coins  to  recognize  the  new  king  despite  the  use  of  his  father  s  portrait.  These  hybrid 
types  are  numismatically  known  as  transitional  issues. 

The  Potosi  mint  issued  its  first  doubloon  in  1778,  and  only  limited  quantities  were 
struck  in  subsequent  years.  As  a  result,  this  is  easily  the  most  difficult  to  locate  of  any 
of  the  transitional  issues  of  Carlos  IV.  Calico  rates  this  first  date  of  the  type  as 
"extremely  rare."  Most  known  specimens  are  in  Very  Fine  or  only  slightly  better 
grade,  and  many  have  various  minor  impairments.  Despite  being  far  from  uncirculated, 
the  specimen  in  this  collection  is  one  of  the  few  pleasant  examples  traced  by  us. 

Alberto  Derman,  Buenos  Aires,  by  private  treaty. 

Nearly  Extremely  Fine  with  well-struck  detail  on  both  sides.  As  is  typical  of  this  ty^pe, 
the  surfaces  are  pleasantly  dull  except  for  a  minor  hint  of  obverse  luster. 


Value  estimation: 


$3,000  -  $4,000 


Lot  48 

POTOSI  8  Escudos  of  Carlos  IIII  1791  PR  Friedberg-10;  Calico  Onza-1309 

Obverse:  CAROL  •  IIII  •  D  •  G  •  -  HISP  •  ET IND  •  R  / 1 791,  local  copy  of  official  uniformed  bust 

of  Carlos  IIII  to  right,  with  laurel  wreath  added  to  head. 

Reverse:  lN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

Attribution  by  variety:  This  is  the  Calico  Onza  variety  that  does  not  have  a  dot  between  the  assayers'  letters 

P  R;  he  rates  it  as  "very  rare." 

Historical  notes:  In  1791  Potosi  was  aware  of  the  general  style  of  gold  coinage  that  had  been  mandated 

in  Spain  for  issuance  during  the  reign  of  Carlos  IIII.  Apparently  during  the  early 
period  of  the  year,  the  official  matrices  either  had  not  yet  arrived  in  Potosi  or  were 
incorrectly  imitated  by  the  local  engravers.  Thus  they  created  a  slightly  fanciful  bust 
style  of  their  own.  This  was  employed  on  the  8,  4  and  2  escudo  denominations.  The 
most  significant  distinction  of  this  design  is  the  use  of  a  laurel  wreath  on  the  head  of 
the  king,  a  feature  not  seen  on  any  other  portrait  of  Carlos  IIII  from  any  mint.  This 
local  bust  style  can  further  be  identified  by  the  tails  of  the  ribbon  flapping  beneath 
the  bow  at  the  back  of  the  king's  neck,  rather  than  hanging  limply  against  his  uniform 
as  used  thereafter.  Other  aspects  of  the  armor  and  facial  features  are  noticeably 
refined.  This  subtype  was  replaced  well  before  the  end  of  1791,  as  Calico  indicates 
that  standard  bust  issues  of  this  date  are  more  common  than  these  first  strikes. 


Rarity  comments:  This  may  be  the  finest  known  of  this  rare  one-year  type. 

Provenance:  Ex-Ray  Johnson  collection. 


Quality  description:  Almost  Uncirculated  with  nearly  full  luster.  The  uniform  details  are  unusually 

elaborate  and  extremely  well  defined.  The  reverse  is  nicely  detailed,  aqd  the  rims  are 
completely  unmarked.  The  only  minor  shortcomings  are  a  faint  field  impression  near 
the  king’s  neck  and  a  petite  lamination  hidden  in  the  reverse  crown.  This  well- 
centered  and  highly  attractive  specimen  may  well  be  the  finest  known  of  this  rare 
emission. 


Value  estimation: 


$10,000  -  $15,000 


Lot  49 

POTOSI  8  Escudos  of  Carlos  IIII  1793  PR  Friedberg-14;  Calico  Onza-1312 


Obverse : 


CAROL  •  IIII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1793,  official  uniformed  bust  to  right. 


IN*UTROQ*FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Gold;  vertical  axis;  obliquely  milled  edge;  26.96  grams. 

By  1791,  all  the  Spanish  colonial  mints  had  received  a  set  of  patterns  and  tools 
prepared  in  the  Madrid  mint  which  provided  the  obverse  design  of  the  new  issue^ 
This  became  the  standard  type  for  the  duration  of  the  reign,  and  was  employed 
without  variance  in  all  of  the  mints. 


This  is  the  most  common  of  the  five  Potosi  doubloon  types.  Most  examples  circulated 
extensively  and  are  less  than  EF,  with  no  choice  specimens  known  to  us.This  piece 
was  the  nicest  of  the  type  in  a  nearly  complete  date  collection  assembled  by  Mr. 

Karon. 


Provenance: 

Quality  description: 


owers  and  Merena  Guia  sale,  March  23,  1988;  lot  375. 

xtremely  Fine  to  Almost  Uncirculated  with  nice  lustrous  surfaces  which i  are  a  bit 
eflective7  This  example  is  well  struck  and  well  centered  on  a  broad  flan.  With  nice 

ims  and  exceptional  for  the  type. 


$1,000-  $1,500 


Value  estimation: 


Lot  50 
SANTA  FE 

Obverse: 


8  Escudos  of  Carlos  IV  1791  JJ  Friedberg-43;  Calico  Onza-1264 

CAROL  •  IV  •  D  •  G  •  -  H1SP  •  ET IND  •  R  /  1791,  uniformed  bust  of  Carlos  III  to  right. 


IN»UTROQ»FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  26.95  grams. 


Attribution  by  variety:  The  king's  ordinal  numeral  IV  is  punched  over  the  numeral  III  of  an  obsolete  Carlos 

III  obverse  die. 

Historical  notes:  After  the  death  of  Carlos  III  late  in  1788,  the  royal  government  sent  a  decree  to  the 

American  mints  regarding  the  modification  of  the  various  coinages  being  produced. 
They  were  instructed  to  continue  using  the  bust  of  Carlos  III  until  official  bust 
punches  of  the  new  king,  Carlos  IV,  could  be  prepared  in  the  Madrid  mint  and 
delivered  to  the  New  World.  Meanwhile  they  were  told  to  change  the  legend  on  the 
coins  to  recognize  the  new  king  despite  the  use  of  his  father's  portrait.  These  hybrid 
types  are  numismatically  known  as  transitional  issues. 

Rarity  comments:  This  three-year  type  is  only  scarce  in  average  condition.  Nice  examples,  such  as  the 

one  in  this  collection,  are  seldom  available  at  auction  or  privately. 


Provenance: 

Quality  description: 


Value  estimation: 


Ex-Ray  Johnson  collection. 

Choice  Almost  Uncirculated.  Very  nearly  mint  state  with  full  deep  luster,  which  is 
lightly  toned  and  slightly  reflective.  Because  the  flan  is  somewhat  poorly  annealed, 
the  strike  does  not  appear  to  be  as  sharp  as  it  actually  is.  This  is  an  outstanding 
example  of  this  transitional  type,  much  superior  to  the  Calico  plate  coin. 

$2,500  -  $3,500 


Lot  51 
SANTA  FE 

Obverse: 

Reverse: 


Technical  data: 
Attribution  by  variety: 
Historical  notes: 


8  Escudos  of  Carlos  IIII  1803/2  JJ 


Friedberg-51;  Calico  Onza-1286 


Rarity  comments: 

Provenance: 

Quality  description: 


CAROL  •  IIII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1803,  official  uniformed  bust  to  right. 

IN*UTROQ«FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 

right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27 .05  grams. 

The  date  on  this  coin  clearly  shows  a  2  under  the  3  of  1803. 

Bv  1791  all  the  Spanish  colonial  mints  had  received  a  set  of  patterns  and  tools 
prepared  in  the  Madrid  mint  which  provided  the  obverse  design  of  the  new  issue^ 
This  became  the  standard  type  for  the  duration  of  the  reign,  and  was  employed 
without  variance  in  all  of  the  mints. 

This  type  was  produced  in  Santa  Fe  from  1791  until  1808;  most  dates  are  very  common 

in  circulated  grade.  Examples  in  nice  EF-AU  are  fairly  frequently  available,  but  the 
specimen  in  this  collection  is  clearly  better  than  most  that  enter  the  market. 

Juan  Cayon,  Madrid,  by  private  treaty. 

Almost  Uncirculated.  This  example  has  nice  natural  coloration  but  some  handling 
evidence. 


Value  estimation: 


$1,250  -  $1,500 


Lot  52 


SANTIAGO  8  Escudos  of  Carlos  IV  1790  DA 


Friedberg-19;  Calico  Onza-1197 


Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


CAROL  .  IV  •  D  •  G  •  -  HISP  •  ET 1ND  •  R  /  1 790,  uniformed  bust  of  Carlos  III  to  right. 

IN»UTROQ»FELlX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.96  grams. 

After  the  death  of  Carlos  III  late  in  1788,  the  royal  government  sent  a  decree  to  the 
American  mints  regarding  the  modification  of  the  various  coinages  being  produced. 
They  were  instructed  to  continue  using  the  bust  of  Carlos  III  until  official  bust 
punches  of  the  new  king,  Carlos  IV,  could  be  prepared  in  the  Madrid  mint  and 
delivered  to  the  New  World.  Meanwhile  they  were  told  to  change  the  legend  on  the 
coins  to  recognize  the  new  king  despite  the  use  of  his  father's  portrait.  These  hybrid 
types  are  numismatically  known  as  transitional  issues. 

This  three-year  type  is  only  scarce  in  average  condition.  Although  the  specimen  in 
this  collection  is  not  choice,  pieces  in  superior  condition  are  very  rarely  offered. 

Bowers  and  Merena  Guia  sale,  March  23,  1988;  lot  393. 

Nearly  Extremely  Fine  with  subtle  reverse  luster 

$1,250  -  $1,500 


Lot  53 
SANTIAGO 

Obverse: 

Reverse: 


8  Escudos  of  Carlos  IIII  1803  FJ 


Friedberg-23;  Calico  Onza-1218 


CAROL  •  IIII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1803,  official  uniformed  bust  to  right. 

IN*UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.19  grams. 

Historical  notes:  By  1791,  all  the  Spanish  colonial  mints  had  received  a  set  of  patterns  and  tools 

prepared  in  the  Madrid  mint  which  provided  the  obverse  design  of  the  new  issue. 
This  became  the  standard  type  for  the  duration  of  the  reign,  and  was  employed 
without  variance  in  all  of  the  mints. 


Rarit y  comments: 


This  type  was  produced  in  Santiago  from  1791  until  1808;  most  dates  are  very 
common  in  circulated  grade.  Examples  in  nice  EF-AU  are  fairly  frequently  available, 
but  choice  pieces  such  as  this  are  very  rare. 


Provenance: 


Mike  Dunigan  by  private  treaty. 


Quality  description: 


Choice  Uncirculated.  The  coloration  is  totally  original  although  a  bit  matte,  as 
made.  The  reverse  is  well  centered  and  unusually  choice,  thus  being  a  bit  better  than 

the  obverse. 


$3,500  -  $5,000 


Value  estimation: 


Fernando  VII  as  portrayed  on  lot  57  (enlargement) 

FERNANDO  VII,  1808-1833 


Although  crowds  greeted  the  25-year-old  Fernando  VII  enthusiastically  in  March  1 808 ,  Napoleon  had  no  intention  of  leaving 
him  on  the  throne.  He  sent  invitations  to  Fernando,  to  Carlos  IV  and  his  queen,  and  to  Manuel  Godoy,  to  confer  with  him 
in  southern  France.  There  he  forced  Fernando  to  renounce  the  throne  in  favor  of  his  father,  and  persuaded  Carlos  to  cede  the 
crown  to  him.  Having  accomplished  this,  Napoleon  immediately  sent  his  brother  Joseph,  then  king  in  Naples  to  become  king 
of  Spain.  The  Spanish  royalty  was  settled  in  exile  in  France. 


The  Spanish  people,  aided  by  British  intervention,  rose  in  rebellion  against  the  French  occupation  in  a  war  that  was  to  last 
six  years  A  resistance  government  loyal  to  Fernando  held  out  in  Cadiz,  establishing  a  liberal  constitution  in  1812  and 
retaining  the  loyalty  (and  income)  of  the  American  colonies.  But  in  America  too  rebellion  broke  out  in  1810,  this  time  against 
Spam  itself,  beginning  an  ultimately  successful  struggle  for  independence. 


I  ere  in  Europe' the  French  were  r,m"y driven  ft01”  sPain  in  1813' Femando 

iTZ  h  T  ll  r  a  ? 7  tEZlttCred  hy  hiS  Upbringing  and  y*ars  exile '  he  sealed  his  deeply  reactionary 
^h  sbfZ  Z  nS  JlAUi COnsMlltio"  and  ™”y  °th «■  reforms,  beginning  a  harsh  repression  of  liberal  ideas. 

\indeZoZaZZrefomiZ°rte^  Y  Wh0Se  ***"  f°rpeaCe  and  Stability  was  stron&er  than  for  Poorlr 


Bankrupted  by  the  Peninsular  war  and  crippled  by  political  and  military  mismanagement  from  the  king  down,  Spain ’s  loss 

DosseZoZZZTn,  71  uit’vi table.  F he  tyrannical  Fernando  ruled  on  in  Spain  until  his  death  at  50  in  1833,  his  colonial 
possessions  reduced  to  Cuba,  Puerto  Rico  and  the  Philippines. 

establishment 'nfA  ‘vrr  W’'”''  “Z1  s'mi,ar  1(1  those  of  his  predecessors,  although  the  revolutionary  period  saw  the 

establishment  of  several  new  royal  mints  ami  the  issue  of  many  provisional  coins  in  silver  and  copper. 


Lot  54 

CUZCO  8  Escudos  of  Fernando  VII  1824  G  Friedberg-55;  Calico  Onza-1387 


Obverse: 

Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1824,  bare  laureate  bust  to  right. 

IN*UTROQ*FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.88  grams. 

When  royalist  forces  fled  Lima  in  July  1823,  they  took  minting  equipment  and 
personnel  from  the  Lima  mint.  By  the  middle  of  the  following  year  they  had  begun 
striking  coins  in  the  provisional  capital  of  Cuzco.  A  few  months  later  they  were 
defeated  by  the  republicans,  who  continued  striking  Fernando  VII  types  for  lack  of 
any  other  dies.  The  two  issues  are  identified  by  whether  the  assayer  letter  is  T  (the 
colonial  assayer)  or  G  (his  republican  counterpart). 

Collectors  who  desire  to  get  but  a  single  issue  of  the  various  colonial  mints  often  covet 
the  Cuzco  doubloon.  In  reality  this  type  is  no  more  than  moderately  scarce,  but  most 
are  dreadful  in  appearance  due  to  the  prevalence  of  laminations,  often  massive.  This 
coin  is  rare  only  when  its  surface  is  good  enough  to  make  the  piece  visually  attractive. 
Recognizing  this  standard,  the  coin  hereby  offered  easily  ranks  among  the  most 
desirable  known. 


Provenance: 

Quality  description: 


Value  estimation: 


Robert  Steinberg  by  private  treaty. 

Almost  Uncirculated.  The  obverse  is  so  well  executed  that  specialists  might  find  it 
hard  to  believe  that  this  is  a  Cuzco  product.  The  bust  is  rather  well  struck,  the 
centering  is  reasonably  good,  and  its  color  is  original  orangish-gold.  What  is  most 
unexpected  is  that  there  are  no  laminations  whatsoever.  The  piece  is  nearly  mint  state 
but  there  is  some  microscopic  handling  evidence.  The  coin  is  obviously  genuine,  as 
the  reverse  shows  the  typical  peculiar  annealing  unique  to  this  mint,  in  which  the 
surface  looks  like  a  hand-pressed  aluminum-foil  impression;  we  have  never  seen  a 
specimen  that  did  not  have  this  characteristic.  Nonetheless  the  reverse  strike  is  deep 
and  full,  and  the  gold  color  is  natural  and  uncleaned.  One  tiny  lamination  in  the 
upper  crown  looks  like  a  minute  spot  of  toning. 

$4,000  -  $5,000 


Lot  55 


GUADALAJARA  8  Escudos  of  Fernando  VII  1821  FS  Friedberg-53;  Calico  Onza-1361 

Obverse :  FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1821,  crude  bare  laureate  bust  to  right. 

Reverse:  IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  26.62  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


The  obverse  bust  on  this  coin  is  a  local  copy  of  the  standard  8  escudo  bust  style  decreed 
for  use  in  the  New  World  mints;  a  rarer  Guadalajara  type  of  the  same  date  used  the 
draped  bust  intended  for  the  silver  8  reales.  Calico  divides  the  nude  bust  into  two 
varieties,  this  being  the  scarcer  because  it  lacks  a  dot  between  the  assayer’s  initials  FS. 

The  royal  provisional  mint  at  Guadalajara  was  the  only  branch  mint  permitted  to 
strike  gold  coins.  It  was  opened  in  1812  due  to  special  requirements  caused  by  the 
war  of  independence.  Half  onzas  were  produced  that  first  year,  while  8  escudos  were 
struck  in  1813.  This  facility  was  closed  in  1815,  but  reopened  in  1818.  During  its 
second  period  of  operation,  the  only  gold  produced  was  of  the  8  escudos  denomina¬ 
tion,  dated  1821.  The  mint  did  not  cease  operation  at  the  end  of  the  war,  but  its  first 
republican  8  escudos  is  dated  1825. 

Generally  considered  to  be  "very  rare,”  as  indicated  by  Calico,  this  type  appears 
somewhat  more  frequently  than  that  designation  would  indicate.  Of  significance  to 
collectors  is  that  the  great  majority  of  known  examples  are  well  worn  and  totally 
without  original  surface  qualities.  I  his  heavy  circulation,  and  some  peculiarity  in  the 
alloy  used  in  the  production  of  these  coins,  combined  to  give  their  surfaces  an 
unappealing  pale  yellow  cast.  Mr.  Karon  was  particularly  proud  of  this  coin,  and 
showed  it  to  a  number  of  specialists,  who  apparently  were  unanimous  in  judging  it 
the  finest  they  had  ever  seen.  One  of  them  stated  that  he  had  never  viewed  another 
piece  even  approaching  the  quality  of  this  one. 

Louis  H.  Collins  by  private  treaty. 

Choice  Extremely  Fine  to  Almost  Uncirculated.  This  exceptional  example  has  very 
little  wear  and  superb  original  surfaces.  As  is  quite  typical  for  this  type,  there  is  an  area 
of  striking  weakness  evident  in  the  upper  middle  portion  of  the  shield  and  on  the 
opposite  side  in  the  area  of  the  cheek.  What  makes  this  particular  coin  so  desirable 
is  its  wonderfully  original  color.  Various  shades  of  blue  toning  mix  with  the 

uncommonly  deep  yellow  luster  which  is  apparently  peculiar  to  this  mint's  gold 
alloy. 


Value  estimation: 


$20,000  -  $25,000 


Lot  55  (enlargement) 


Lot  56 


GUATEMALA  8  Escudos  of  Fernando  VII  1817  M  Friedberg-22;  Calico  Onza- 1493 

Obverse :  FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1817,  bare  laureate  bust  to  right. 

Reverse:  IN»UTROQ»FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayer's  initial  at  lower  right, 
separated  by  fleece. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

The  Guatemala  mint  issued  colonial  doubloons  sporadically  beginning  in  1733  and 
ending  in  1817.  This  is  the  final  coin  in  the  series,  as  no  further  gold  was  struck  until 
after  the  independence  of  Central  America. 

This  issue  is  rated  very  rare  by  Calico,  who  plates  a  specimen  far  inferior  to  ours. 
Indeed  all  Guatemala  colonial  doubloons  are  rare,  although  this  is  the  most  available 
type.  As  a  result,  this  is  often  sought  by  collectors  desiring  a  single  example  from  each 
of  the  New  World  mints. 


Provenance:  Andre  de  Clermont,  Spink's  of  London. 

Ouahty  description:  Choice  Almost  Uncirculated.  The  obverse  and  reverse  have  semi-prooflike  charac¬ 

teristics.  The  hair,  ribbon  and  sideburn  areas  are  extremely  well  detailed  as  is  the 
reverse  shield.  I  his  very  attractive  specimen  features  orangish  toning  combined  with 
shades  of  red  and  blue.  The  rims  and  edges  are  unflawed  and  the  coin's  only 
imperfections  are  a  few  tiny  obverse  handling  and  adjustment  marks. 

$8,000-  $10,000 


Value  estimation: 


Lot  56  (enlargement) 


Lot  57 


LIMA  8  Escudos  of  Fernando  VII  1810  JP  Friedberg-44;  Calico  Onza-1390 

Obverse :  FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1810,  local  "imaginary"  uniformed  bust 

to  right. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


IN»UTROQ*FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.82  grams. 

Upon  the  abdication  of  Carlos  IIII  on  March  19,  1808,  his  son  Fernando  acceded  to 
the  throne.  Fernando  was  soon  forced  into  exile  due  to  the  Napoleonic  wars, 
however,  and  Spain  was  in  turmoil  due  to  the  invasion  of  French  troops;  as  a  result 
it  took  longer  than  usual  to  prepare  a  new  official  portrait  for  his  coins.  Meanwhile, 
several  of  the  Spanish-American  mints  resorted  to  the  creation  of  unofficial  portraits 
of  the  new  king  for  use  on  their  issues.  These  portraits,  distinctive  at  each  mint,  are 
commonly  referred  to  as  "imaginary"  busts. 

This  four-year  type  is  very  popular  due  to  its  attractively  rendered  imaginary  bust.  It 
is  not  rare  but  most  examples  are  severely  flawed  due  to  planchet  laminations  (see 
Calico  plate  coin  dated  1810). 

Bowers  and  Merena  Guia  sale,  March  23,  1988,  lot  291. 

Almost  Uncirculated,  with  its  only  area  of  wear  visible  on  the  shoulder  and  in  the 
area  of  the  Golden  Fleece.  This  wonderful  example  of  the  popular  transitional  type 
has  deep  luster  and  is  somewhat  reflective  on  both  sides.  Its  fields  and  rims  are 
exceptiona  y  pleasant.  Its  most  remarkable  feature  is  the  absolute  absence  of  obverse 
laminations;  a  few  tiny  ones  are  hidden  in  the  reverse  design  but  do  not  distract. 

$5,000  -  $7,500 


Value  estimation: 


Lot  58 

LIMA  8  Escudos 

Obverse: 

Reverse : 

Technical  data: 
Historical  notes: 


Rarity  comments: 
Quality  description: 


of  Fernando  VII  1813  JP 


Friedberg-50;  Calico  Onza-1395 


FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R  / 1813,  small  draped  laureate  bust  to  right. 


IN*UTROQ*FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 


Because  French  forces  occupied  Madrid,  whose  mint  would  normally  have  prepared 
official  bust  punches  for  Fernando  VII,  this  work  was  performed  at  the  Spanish-held 
mint  at  Cadiz.  The  only  issue  of  1811  featuring  the  official  nude  bust  punch  of 
Fernando  is  the  2  escudos  from  that  mint;  the  8  escudos  1811  of  Cadiz  used  a 
uniformed  bust,  similar  to  that  used  for  the  previous  two  kings.  No  other  issue  with 
the  proper  bust  was  made  until  it  was  used  by  Cataluna  in  1813,  the  year  Fernando 
returned  to  Spain  from  his  exile  in  France.  At  that  point,  the  Spanish  authorities  were 
able  to  prepare  punches  with  the  proper  bust  for  export  to  the  American  mints.  These 
did  not  arrive  until  1814,  when  they  were  employed  at  both  Lima  and  Mexico,  nor 
were  they  used  in  peninsular  mints  other  than  Cataluna  prior  to  that  year.  The 
aberration  of  Guatemala  having  proper  bust  doubloons  dated  1808  can  be  histori¬ 
cally  explained  ,  as  such  pieces  are  known  to  have  been  struck  years  later,  after  the 
dies  arrived  in  that  capital;  why  similar  pieces  dated  1811  exist  is  historically 

inexplicable. 


Lima  apparently  received  1811-dated  patterns  from  Spain  sometime  in  1812;  these 
were  designed  for  silver  denominations.  Since  no  patterns  for  the  gold  designs  were 
included,  the  Lima  mint  officials  simply  used  the  8  reales  bust  punch  when  striking 
the  first  8  escudos  dated  1812.  Later  that  year,  and  continuing  into  1813,  they 
displaced  the  large  bust  with  a  smaller  one,  probably  intended  tor  the  4  reales 
denomination.  Therefore  this  type  is  technically  of  a  proper  bus* t  style, ^ whic  was 
provisionally  employed  on  a  denomination  for  which  it  was  not  intended.  This  type 
is  unique  to  the  Lima  mint. 

This  type  is  scarce  in  circulated  grades  but  does  appear  in  high  quality  more  often  than 
one  might  expect.  Nonetheless,  choice  examples  such  as  this  are  rare. 

Nice  Uncirculated,  with  deep  original  luster,  particularly  on  the  reverse.  This  coin 
is  much  better  struck  than  usual,  particularly  on  the  bust.  The  reverse  is  totally 
unflawed  and  the  coin  has  nice  rims.  A  few  faint  adjustment  marks  in  the  lower 
obverse  field  are  not  disfiguring,  as  they  appear  to  be  part  ot  the  design. 


Value  estimation: 


$2,000  -  $3,000 


Lot  59 


LIMA  8  Escudos  of  Fernando  VII  1819  JP  Friedberg-54;  Calico  Onza-1403 

Obverse:  FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET  IND  •  R  /  1819,  bare  laureate  bust  to  right. 

Reverse:  IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 

Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Technical  data : 
Historical  notes : 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.08  grams. 

The  fourth  and  final  bust  style  employed  in  the  doubloon  series  struck  in  the  name 
of  Fernando  VII  at  Lima  commenced  in  1814  and  was  continued  until  1821.  Unlike 
the  silver  8  reales,  no  attempt  was  made  in  1823  and  1824  to  reinstitute  coinage  of 
this  denomination.  Also  see  lot  58  for  additional  historical  data. 


This  type  is  quite  common  in  circulated  grades  but  seems  to  be  plagued  with  flan  flaws 
and  weak  strikes.  The  casual  observer  would  probably  be  surprised  to  discover  that 
the  specimen  in  this  collection  is  in  a  rare  grade  for  the  type. 

Fernando  Segarra,  Madrid,  bt  private  treaty. 


Choice  Extremely  Fine.  I  he  details  on  the  bust  are  reasonably  well  defined  and  thus 
much  above  par  for  this  type.  The  fields  are  unflawed,  as  are  the  edges.  The  obverse 
peripheries  are  a  bit  reflective,  with  a  hint  of  red  toning,  while  the  reverse  is  very 
faintly  prooflike. 


$2,000  -  $2,500 


Lot  60 
MEXICO 

Obverse: 


8  Escudos  of  Fernando  VII  1809  HJ  Friedberg-47;  Calico  Onza-1365  variety 

FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET  •  IND  •  R  / 1809,  local  "imaginary"  uniformed  bust 
to  right. 


IN*UTROQ»FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 

right,  separated  by  fleece. 


Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.03  grams. 

Calico  lists  this  as  a  special  variety  due  to  the  inclusion  of  a  dot  between  ET»IND  in 
the  obverse  legend. 

Unon  the  abdication  of  Carlos  IIII  on  March  19, 1808,  his  son  Fernando  acceded  to 
the  throne.  Fernando  was  soon  forced  into  exile  due  to  the  Napoleonic  wars 
however,  and  Spain  was  in  turmoil  due  to  the  invasion  of  French  troops;  as  a  result 
it  took  longer  than  usual  to  prepare  a  new  official  portrait  for  his  coins  Meanwhile 
several  of  the  Spanish-American  mints  resorted  to  the  creation  of  unofficial  portraits 
of  the  new  king  for  use  on  their  issues.  These  portraits,  distinctive  at  each  mint,  are 
commonly  referred  to  as  "imaginary  busts. 

Mexico's  imaginary  portrait  of  the  new  king  was  introduced  in  1808  and  struck 
Through  812  This  type  is  possibly  the  most  available  of  all  Spanish  colonial 
doubloons  in  grades  approaching  min.  state.  Nonetheless  this  specimen  ,s  decidedly 

nicer  than  most  seen. 


Provenance: 

Quality  description: 
Value  estimation: 


Obtained  by  private  treaty. 

Uncirculated.  A  totally  original  and  unflawed  coin  with  frosty  luster. 
$2,500  -  $4,000 


Lot  61 


MEXICO  8  Escudos  of  Fernando  VII  1817  JJ 


Friedberg-52;  Calico  Onza-1380 


Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments 


Provenance: 

Quality  description: 


Value  estimation: 


FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  bare  laureate  bust  to  right,  date  at  bottom. 

IN*UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 


Gold;  vertical  axis;  obliquely  milled  edge;  27.06  grams. 


See  lot  58.  Mexico  struck  this  type  from  1814  through  1821. 


Although  not  a  difficult  type  to  locate,  this  is  nonetheless  much  less  common  than 
some  of  the  previous  doubloons  from  Mexico.  Likewise  it  is  scarcer  than  Fernando 
V  II  issues  from  several  of  the  South  American  mints.  Many  examples  are  somewhat 
weakly  struck,  particularly  in  the  shield  and  on  the  high  points  of  the  bust. 


Stack's,  December  1989;  lot  2397;  described 
outstanding  doubloon." 


as,  "Rich  golden  lustre.  Uncirculated.  An 


Extremely  Fine  to  Almost  Uncirculated,  much  reflective  surface  quality,  particu¬ 
larly  on  the  reverse.  Wear  is  evident  on  the  high  points,  but  this  specimen  is 
nonetheless  very  attractive. 


$1,500  -  $2,000 


Lot  62 
POPAYAN 

Obverse : 


Reverse : 


8  Escudos  of  Fernando  VII  1816  FR,  red  gold  Friedberg-61;  Calico  Onza-1450 

FERDND  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  uniformed  bust  of  Carlos  IIII  to  right,  date 
at  bottom. 


IN*UTROQ*FELIX«  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  PN  at  lower  left  and  assayers'  initials  at  lower 

right,  separated  by  fleece. 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


Sold;  vertical  axis;  obliquely  milled  edge;  26.87  grams. 

rhe  Popayan  mint  had  access  to  gold  ore  from  several  mines,  whose  composidon 
varied  greatly  depending  on  impurities  not  removed  by  smelting.  While  this 
phenomenon  doubtlessly  applies  to  other  mints  as  well,  Mr.  Karon  was  iritngued  by 
the  obvious  differences  in  natural  coloration  observed  among  specimens  of  this  mint. 
Consequently  he  chose  examples  representing  both  extremes  on  the  color  spectru 
for  inclusion  to  his  collection.  Coincidentally,  they  were  of  the  very  scarce  subtype 
on  which  the  mintmark  included  a  small  N  after  the  large  P. 

During  the  reign  of  Fernando  VII,  the  Popayan  mint  generally  employed  ; a  P  a s  its 
mintmark.  In  1814, 1815, 1816and  1820,  however,  the mmt issued £■««**£  * 
the  standard  P  and  with  a  second  mintmark  consisting  of  the  letters  I  .  During  me 
fost  o?  these  tfoee  years  the  special  mintmark  was  paired  with  the  assayer  initials  FR 
first  of  th^senthJhep^rsSeIunusFed  whether  this  was  a  mintmark  chosen  by  him,  or  if 

indicated. 

i_  u  -r-itmarW  PN  are  much  scarcer  than  those  with  a  simple  P.  Nice 
examples  o/the *10 rmer  are  extremely  scarce,  far  more  so  than  generally  realized. 

Purchased  in  a  Superior  Galleries  auction. 

i  *  a  Thic  well-struck  example  has  an  unusually  nice  reverse  and 
does haveTminor  adfustmen,  mark  and  a  tiny  scratch. 


$3,500-  $4,500 


Value  estimation: 


Lot  63 


POPAYAN  8  Escudos  of  Fernando  VII  1816  FR,  yellow  gold  Friedberg-61;  Calico  Onza-1451 

Obverse :  FERDND  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  uniformed  bust  of  Carlos  IIII  to  right,  date 

at  bottom. 


Reverse: 


Technical  data : 
Attribution  by  variety: 


Historical  notes: 


IN»UTROQ*FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  PN  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.06  grams. 

See  lot  62  for  comments  on  variations  in  the  color  of  the  alloy  used  in  producing  this 
issue.  This  "yellow  gold"  example  is  the  Calico  variety,  which  he  calls  "rare,"  without 
a  dot  preceding  the  mintmark  PN;  inclusion  of  that  dot  was  standard  during  this  era 
at  the  Popayan  mint. 

See  lot  62. 


Rarity  comments:  Pieces  with  the  mintmark  PN  are  much  scarcer  than  those  with  a  simple  P.  Nice 

examples  of  the  former  are  extremely  scarce,  far  more  so  than  generally  realized. 

Provenance:  Ex-Ray  Johnson  collection. 

Quality  description:  Very  Choice  Almost  Uncirculated.  The  obverse  is  semi-prooflike  while  the  reverse 

is  a  bit  reflective.  1  his  piece  has  a  nice-looking  obverse  with  good  color,  and  perfect 
annealing.  I  he  only  reason  we  do  not  judge  it  to  be  mint  state  is  a  slight  amount  of 
handling  evidence  on  the  obverse. 


Value  estimation: 


$4,000  -  $5,000 


Lot  64 

POPAYAN  8  Escudos  of  Fernando  VII  1818  FM  Friedberg-61;  Calico  Onza- 1454 


Obverse : 

Reverse : 

Technical  data : 
Attribution  by  variety: 
Historical  notes: 


Rarity  comments: 
Provenance: 

Quality  description: 
Value  estimation: 


FERDND  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  uniformed  bust  of  Carlos  IIII  to  right,  date 
at  bottom. 

IN*UTROQ*FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  P  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.95  grams. 

This  specimen  has  noticeably  smaller  date  digits  than  the  example  plated  in  Calico. 

As  indicated  in  this  section  under  lot  62,  a  simple  P  was  generally  employed  at 
Popayan  from  1808  until  1820;  such  was  the  case  with  this  example.  As  is  the  case 
with  all  three  of  these  Popayan  doubloons  indicating  Fernando  VII  in  their  legend, 
the  bust  punch  used  was  that  of  his  father  and  predecessor,  Carlos  IIII.  It  is  assumed 
that  this  mint  never  received  the  new  official  punches  because  of  the  revolutionary 
turmoil  in  the  Viceroyalty  during  those  years.  See  lot  58  for  additional  historical 
remarks. 


This  type  is  very  common  in  well-circulated  grades  but  scarce  in  EF-AU. 


Fernando  Segarra,  Madrid,  by  private  treaty. 


Extremely  Fine  to  Almost  Uncirculated.  Some  luster  remains  in  the  fields. 
$1,500  -  $2,500 


Lot  65 


POTOSI  8  Escudos  of  Fernando  VII  1822  PJ 


Friedberg-19;  Calico  Onza-1495 


Obverse: 
Reverse : 


Technical  data: 
Historical  notes: 


Rarity  comments: 


FERDIN  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  bare  laureate  bust  to  right,  date  at  bottom. 

IN*  UTROQ*  FELIX*  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

In  1 822,  a  year  by  which  all  the  other  standard  mints  had  already  passed  to  republican 
control,  the  Potosi  facility  suddenly  resumed  issuance  of  onzas.  The  last  previous  date 
known  is  1808,  the  final  year  of  the  Carlos  IIII  type;  it  is  highly  probable  that  some 
pieces  of  that  type  were  issued  with  a  frozen  date  during  the  1809-1813  period  (see 
lots  58  and  60  for  explanation).  Pieces  with  the  official  bust  of  Fernando  VII  must  have 
been  issued  in  very  small  quantities  from  1822  through  1 824,  this  last  year  represent- 
ing  the  final  emission  in  the  entire  American  colonial  doubloon  series. 

This  three  year  issue  is  quite  scarce,  although  not  as  much  so  as  some  catalogers  have 
indicated.  Well-struck  examples  are  extremely  elusive,  as  a  typical  specimen  is  only 


Provenance: 

Quality  description: 


Value  estimation: 


Bowers  and  Merena  Guia  sale,  March  23,  1988;  lot  380. 

Choice  Extremely  Fine  to  Almost  Uncirculated.  The  superb  surface  quality  is 
lighlighted  by  subtle  toning.  The  sideburns  and  the  central  portion  of  the  upper 
reverse  shield  are  slightly  weakly  struck,  as  is  rather  typical  due  to  the  relief  of 
Fernando's  bust. 


$2,000  -  $3,000 


Lot  66 
SANTA  FE 

Obverse : 


8  Escudos  of  Fernando  VII  1 820  JF  Friedberg-60;  Calico  Onza- 1489 

FERDND  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  uniformed  bust  of  Carlos  IIII  to  right,  date 
at  bottom. 


Reverse : 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


IN*UTROQ*FELIX«  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 

right,  separated  by  fleece. 


Gold;  vertical 

Coins  of  this  date  were  produced  by  the  young  republican  government,  who 
apparently  continued  to  employ  the  colonial  design,  as  it  had  credibility  in  local  and 
international  trade,  unlike  the  republican  silver  coins.  As  in  the  case  of  the  Popayan 
mint  all  doubloons  struck  at  Santa  Fe  de  Bogota  in  the  name  of  Fernando  VI  bore 
the  bust  of  his  father  Carlos  IIII.  Likewise,  we  may  assume  that  because  of  the  a  most 
constant  revolutionary  warfare  in  the  area,  this  mint  never  received  the  official  gold 

bust  punches  from  Spain. 

This  type  is  very  common  in  well-circulated  grades  but  scarce  in  EF-AU.  Calico  does 
indicate  that  this  final  date  of  the  type  is  much  scarcer  than  most  earlier  years;  his 

plate  coin  is  in  poor  condition. 

Louis  D.  Hudson  by  private  treaty. 

Choice  Almost  Uncirculated,  with  only  slight  handling  which  is  most  evident  in  the 
central  areas  as  a  result  of  a  somewhat  light  strike.  The  luster  is  deep  and  nearly 
complete.  There  is  a  minor  flan  clip  at  the  upper  edge,  produced  in  the  mint.  This 
handsome  example  is  well  centered  on  a  large  flan. 


Value  estimation: 


$2,000  -  $3,000 


Lot  67 


SANTIAGO  8  Escudos  of  Fernando  VII  1811  FJ  Friedberg-28;  Calico  Onza-1414 

Obverse :  FERD1N  •  VII  •  D  •  G  •  -  HISP  •  ET IND  •  R,  local  "imaginary"  uniformed  bust  to  right, 

date  at  bottom. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


IN»UTROQ»FELIX»  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.01  grams. 

Upon  the  abdication  of  Carlos  III1  on  March  19,  1808,  his  son  Fernando  acceded  to 
the  throne.  Fernando  was  soon  forced  into  exile  due  to  the  Napoleonic  wars, 
however,  and  Spain  was  in  turmoil  due  to  the  invasion  of  French  troops;  as  a  result 
it  took  longer  than  usual  to  prepare  a  new  official  portrait  for  his  coins.  Meanwhile, 
several  of  the  Spanish-American  mints  resorted  to  the  creation  of  unofficial  portraits 
of  the  new  king  for  use  on  their  issues.  These  portraits,  distinctive  at  each  mint,  are 
commonly  referred  to  as  "imaginary"  busts. 

This  v  ery  distinctive  portrait,  much  different  than  those  temporarily  used  in  Lima  and 
Mexico,  is  unusually  well  known  among  collectors  casually  knowledgeable  about 
Spanish  colonial  doubloons.  Struck  during  four  years,  this  type  is  only  scarce,  but 
most  specimens  seen  have  various  imperfections  which  severely  affect  their  attrac¬ 
tiveness.  Uneven  strikes  and  poorly  laminated  flans  are  the  rule  rather  than  the 
exception.  Our  research  uncovered  no  examples  with  greater  eye  appeal  than  the 
specimen  in  this  collection. 

Mike  Dunigan  by  private  treaty. 

Almost  Uncirculated.  Unusually  well  struck  for  this  imaginary  bust.  Its  full  luster 
is  sonic  w  tat  reflective,  which  is  quite  atypical  for  this  tvpe.  This  piece  has  exceptional 
eye  appeal  for  the  issue. 

$4,000  -  $6,000 


Value  estimation: 


Lot  67  (enlargement) 


Lot  68 


SANTIAGO  8  Escudos  of  Fernando  VII  1813  FJ 


Friedberg-29;  Calico  Onza-1420 


Obverse: 


FERD1N  •  VII  •  D  •  G  •  -  HISP  •  ET 1ND  •  R,  uniformed  bust  of  Carlos  IIII  to  right,  date 
at  bottom. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


IN»U  I  ROQ»FELIX«  -  AUSPICE  •  DEO,  crowned  Hapsburg  arms  within  chain  of  the 
Order  of  the  Golden  Fleece.  Mintmark  at  lower  left  and  assayers'  initials  at  lower 
right,  separated  by  fleece. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.07  grams. 

Santiago  discontinued  use  of  the  imaginary  bust  of  Fernando  VII  in  1 8 1 1  upon  receipt 
from  Spain  of  the  proper  bust  punches  for  the  silver  denominations.  On  the  gold 
types  they  reverted  to  the  use  of  the  bust  of  Carlos  IIII  in  1812,  and  continued  using 
it  until  the  end  of  the  series  in  1817.  Since  Mexico  and  Lima  switched  to  the  official 
gold  bust  of  the  new  king  in  1 8 1 4,  we  speculate  that  the  Santiago  mint  never  received 
the  proper  bust  punches  for  the  gold  coins. 

This  type  is  common  in  circulated  grades,  and  nice  examples  are  only  scarce  Superb 
specimens  of  this  issue  are  very  rare,  as  is  the  case  for  all  gold  doubloons  of  Spanish 


Mike  Dunigan  by  private  treaty. 


Chmce  Uncircrdated  with  no  wear  or  handling  evident.  The  fields  are  verv  deeply 

S°r  50  ,hat  tw°  tlny  na"  P«Is  and  some  adjustment  marks  are  easily 
detectible.  The  reverse  is  superb.  7 


$3,000  -  $4,000 


Lot  68  (enlargement) 


Lot  69 


ARGENTINA  -  REPUBLIC 

Obverse: 

Reverse: 


8  Escudos  1832  P  La  Rioja  Friedberg-2;  Calico  Onza-1685 

PROVINCIAS  DEL  RIO  DE  LA  PLATA,  radiant  sunface. 

EN  UNION  Y  LIBER  TAD  •  RA  •  P  •  8S  /  1832,  national  arms  with  flags,  cannon  and 
drum. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.18  grams. 


The  province  of  La  Rioja  constructed  a  mint  in  this  provincial  capital  in  1 824  in  order 
to  produce  coins  needed  for  local  commerce.  The  design  used  was  very  similar  to  the 
Potosi  emissions  of  1813  and  1815,  struck  under  the  authority  of  the  Provincias  del 
Rio  de  la  Plata,  but  were  of  slightly  reduced  fineness.  In  1 826,  when  the  National  Bank 
in  Buenos  Aires  was  granted  exclusive  rights  to  produce  all  coinage  for  Argentina, 
local  authorities  in  La  Rioja  decided  to  ignore  that  edict  as  they  were  already 
producing  their  first  coins  of  the  general  design  of  the  coin  offered  here.  Manuel 
Pineyro  y  Pardo,  the  assayer  indicated  on  this  coin,  overcame  the  political  and 
technical  difficulties  of  the  era  so  successfully  that  his  work  continued  until  1837. 
This  type  ended  shortly  after  General  Brizuela  decided  to  use  the  local  coinage  as  a 
political  propaganda  device  in  his  intrigues  with  the  dictator  Rosas  (see  lot  70). 


This  type  is  only  moderately  scarce,  but  less  than 
the  quality  of  the  presently  offered  coin. 


ten  percent  of  those  extant  are  of 


Andre  de  Clermont,  Spink's  of  London. 


Quality  description: 


Value  estimation: 


suXcI  h  he  °bVurSe  15  Very  attractive  and  vve11  detailed,  with  original 

nS  nSe  f pears  t0  be  a  little  brighter  than  mi§ht  *>e  expected,  seemingly 

indicating  a  gentle  cleaning  which  is  now  beginning  to  tone  down  Upon  close 

inspection,  we  detected  two  tiny  and  light  test  cuts  hidden  at  the  rim  ? 


$3,000  -  $4,000 


Lot  70 


ARGENTINA  -  REPUBLIC  8  Escudos  1838  La  Rioja 


Friedberg-8;  Calico  Onza-1691 


Obverse : 

Reverse: 

Technical  data : 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


REPUB  •  ARGENTINA  CONFEDERADA  •  R  •  8S  /  1838,  mountain  of  Famatina  over 
military  trophies. 

ETERNO  LOOR  AL  RESTAURADOR  ROSAS,  flag-draped  national  arms  with  sunface 
above. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.45  grams. 

Juan  Manuel  de  Rosas,  the  ruthless  and  unscrupulous  governor  of  Buenos  Aires 
province,  became  in  effect  the  dictator  of  Argentina  in  1835.  In  an  obvious  attempt 
at  ingratiation,  General  Tomas  Brizuela,  military  commander  of  La  Rioja,  proposed 
a  coinage  bearing  Rosas'  portrait  in  1836  (see  Calico  Onza  1 690).  An  unstated  motive 
was  to  gain  nationwide  acceptance  of  the  La  Rioja  coinage  (see  lot  69),  which  was 
lower  in  fineness  and  consequently  less  popular  than  the  earlier  Potosi  issues.  After 
the  portrait  patterns  were  made,  Rosas  halted  production  but  did  agree  to  a  special 
legend,  indicated  on  the  reverse  of  the  coin  presently  offered,  which  translates 
"eternal  praise  to  Rosas  the  restorer  of  the  laws."  On  the  obverse  of  this  type  is  the 
famous  mountain  of  Famatina,  site  of  Rioja  Province's  rich  ore  deposits.  The 
mintmark  is  indicated  by  a  simple  R  which  is  sometimes  mistaken  for  an  assayer's 
initial.  These  historic  pieces  were  struck  only  in  1838  and  1840. 

This  type  is  only  scarce  in  Very  Fine  and  moderately  rare  in  typical  EF,  but  is  decidedly 
elusive  in  the  quality  hereby  offered. 

Don  Canaparo  by  private  treaty. 

Choice  Extremely  Fine,  or  perhaps  About  Uncirculated,  with  a  nice  color  which  is 
a  bit  reflective.  The  surface  and  edge  quality  are  well  above  par  although  slight  wear 
and  handling  marks  are  detectable. 

$4,000  -  $6,000 


Lot  71 


BOLIVIA  -  REPUBLIC  8  Escudos  1837  LM  Potosi 


Friedberg-21;  Calico  Onza-1702 


Obverse: 


Reverse: 


REPUBL1CA  BOLIV1ANA  /  Potosi  mintmark,  8S  •  1837  •  L  •  M,  national  arms  with  six 
stars  below. 

LIBRE  POR  LA  CONSTITUCION,  military  bust  of  Simon  Bolivar  to  right,  BOLIVAR 
below. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 


Quality  description: 


Value  estimation: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.02  grams. 

Simon  Bolivar  is  internationally  recognized  for  his  role  in  liberating  the  northern 
areas  of  South  America  from  Spanish  rule.  American  schoolchildren  are  taught  that 
Bolivar  was  the  "George  Washington  of  South  America."  His  campaigns  to  free 
Colombia  and  Venezuela  began  in  1813;  they  culminated  in  the  liberation  of  all  of 
northern  South  America  with  the  victory  achieved  at  Ayacucho  in  1824.  He  was  then 
proclaimed  the  Liberator  of  Peru,  and  shortly  thereafter  was  given  the  lifetime 
presidency  of  Bolivia,  the  new  nation  named  in  his  honor. 

Bolivia  began  its  series  of  republican  coinage  in  1827  with  the  issue  of  a  full  series  of 
silver  denominations.  In  1 83 1  two  gold  values  were  added  to  the  series,  including  the 
8  escudos.  This  denomination  was  issued  during  most  years  until  its  termination  in 
1857.  The  first  type  included  a  military  portrait  of  Bolivar  which  did  not  include  a 
laurel  wreath  on  his  head,  therefore  being  unlike  its  silver  counterparts. 

very  common  in  circulated  quality  and  normally  encountered  with  significant 
striking  weaknesses.  Superb  examples  are  seldom  available  and  normally  command 
collector  attention. 

Purchased  from  Ramiro  Jiminez  of  Potosi,  August  1991.  Mr.  Karon  chose  this 
specimen  as  the  nicest  in  a  lot  of  six  that  had  been  held  intact  since  their  year  of 
striking. 

Uncirculated.  1’rooflike  qualities  are  readily  apparent  in  the  fields  and  within  the 
legends.  I  he  rims  are  superior.  The  central  devices  are  somewhat  weakly  struck  but 
less  so  than  the  other  examples. 

$2,000  -  $3,000 


Lot  72 

BOLIVIA  -  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 


8  Escudos  1843  LR  Potosi  Friedberg-26;  Calico  Onza-1 708 

REPUBLICA  BOLIVIANA  /  Potosi  mintmark,  8S  •  1843  •  L  •  R,  national  arms  with  six 
stars  below. 

LIBRE  POR  LA  CONSTITUCION,  bare  bust  of  Simon  Bolivar  to  right,  BOLIVAR  below. 
Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 

See  lot  71.  In  1841  the  portrait  on  both  the  8  escudos  and  8  reales  was  modified  to 
a  bare  bust  style  with  laureate  head.  These  terminated  by  1849. 

This  type  is  somewhat  scarcer  than  the  previous  issue  (see  lot  71)  and  only  slightly 
more  common  than  the  final  type  (see  lot  73).  It  is  decidedly  rare  in  choice  quality; 
it  is  our  opinion  that  it  is  the  rarest  type  of  those  mentioned  if  in  nearly  mint  state 

or  better. 


Provenance: 


Private  treaty  purchase  at  1990  ANA  convention. 


Quality  description: 


Choice  Almost  Uncirculated.  Very  attractive,  with  nice  rims  and  centering,  and 
with  exceptional  eye  appeal  for  this  type.  The  coin  is  prooflike  on  both  sides  a 
characteristic  we  do  not  otherwise  recall  for  this  second  portrait  style.  It  cannot  be 
considered  to  be  in  mint  state,  as  a  small  area  in  the  very  center  seems  to  have 
evidence  of  handling  or  rub  (which  might  be  merely  a  weak  strike). 


Value  estimation: 


$2,500  -  $3,000 


Lot  73 


BOLIVIA  -  REPUBLIC  8  Escudos  1852  FP  PotosI  Friedberg-33;  Calico  Onza-1717 

Obverse:  REPUBLICA  BOLI VI ANA  /  PotosI  mintmark,  8E  •  1 852  •  F  •  P,  national  arms  with  nine 

stars  below. 


Reverse:  LIBRE  POR  LA  CONSTITUCION,  bare  bust  of  Simon  Bolivar  to  right  with  BOLIVAR 

on  truncation  of  neck. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  27.07  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


During  1852,  the  denomination  was  indicated  with  an  E  (for  escudos).  Prior  to  1850, 
and  again  after  1853,  the  denomination  was  abbreviated  as  S,  a  designation  com¬ 
monly  interpreted  as  scudos  but  more  likely  a  continued  usage  of  the  Latin  scutum 
as  had  been  used  in  Spanish  colonial  mints  since  their  earliest  cob  gold  emissions. 
Surprisingly,  KM  does  not  yet  divide  these  two  varieties  into  subtypes. 

In  1852  the  Potosi  mint  initiated  the  use  of  a  fifth  reverse  bust  style,  which  was 
generally  similar  to  the  second  (see  lot  72),  but  which  included  Bolivar's  name 
attached  to  the  truncation  of  the  bust.  This  type  wras  issued  for  only  six  years. 

Excluding  one-year  emissions  in  1851  and  1852,  this  type  is  considered  the  most 
difficult  to  locate.  Nice  examples  are  occasionally  offered,  but  we  recall  no  others  as 
choice  as  this  one,  including  the  Hammel  coin. 

Alberto  Derman,  Buenos  Aires,  by  private  treaty. 

Ghoice  Uncirculated.  This  gem  is  fully  prooflike  and  exceptionally  well  struck  for 
a  Bolivian  republican  doubloon.  It  is  nicely  centered,  has  nice  rims  and  the  fields  are 
choice  except  for  a  few  microscopic  marks. 

$6,000  -  $8,000 


Value  estimation: 


Lot  73  (enlargement) 


Lot  74 


BRITISH  NORTH  AMERICA  OR  EARLY  POST-COLONIAL  PERIOD 

Counterstamp  of  elaborate  script  B  on  Lima  8  Escudos  1 764  (Friedberg  Peru-28)  Calico  Onza-1520 

Obverse:  Counterstamp  of  script  B  in  oval. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  26.23  grams. 


Attribution  by  variety: 


Historical  notes: 


This  countermark  punch  has  often  been  attributed  as  an  ornate  script  EB,  but  has  been 
more  precisely  identified  as  a  B  with  scrolls  intersecting  behind  it  (see  Ralph  Gordon, 
West  Indies  Counterrnarked  Gold  Coins,  page  92). 

As  explained  by  Gordon,  this  mark  is  almost  always  cataloged  as  a  West  Indies  issue. 
In  1902,  Meili  suggested  Berbice  (British  Guiana)  as  the  possible  origin,  and  that 
attribution  was  followed  by  Calico  on  page  159  of  his  Onza  book  cited  above. 
Recently,  collectors  in  the  United  States  have  convinced  themselves  that  this  mark 
was  placed  by  New  York  goldsmith  Ephraim  Brasher;  this  identification  has  become 
popular  since  the  Garrett  sale  saw  a  Brasher  doubloon  realize  $725,000.  A  North 
American  attribution  is  likely  from  the  era  shortly  after  1776,  when  the  American 
colonies  were  fighting  for  their  independence.  As  Gordon  aptly  comments,  this 

script  B  offers  an  interesting  attribution  quest  for  the  specialist  in  early  American 
coins." 


Rarity  comments: 


Provenance: 


Quality  description: 


The  numismatic  significance  of  this  piece  is  heightened  by  the  careful  clipping 
evident  below  the  date.  In  the  period  when  this  coin  was  counterstamped,  it  was 
customary  for  such  gold  coins  to  be  valued  according  to  a  minimum  weight  standard 
rather  than  by  their  full  legal  weight.  Any  coin  above  this  minimum  standard  was 
adjusted  by  removing  as  much  gold  as  possible  without  dipping  below  the  minimum. 
As  Gordon  stated,  Brasher  confined  his  activity  to  "fine-tuning  genuine  coins." 

Ihis  stamp  on  a  Spanish-American  doubloon  is  almost  certainly  unique;  it  is  the 
identical  example  illustrated  in  Calico's  Onza  reference. 


K.°hn h  Forrd' Jr-  collection,  Glendining's,  October  16,  1989;  lot  268.  Probably 
o  ained  by  ford  from  some  classic  early  collection,  as  Calico’s  1986  photo  appears 
to  be  copied  from  an  earlier  source. 


Nearly  Very  Fine  for  w ear  while  quite  attractive  and  natural  in  appearance.  A  minor 
animation  on  the  collar  below  the  countermark  is  not  distracting.  The  edge  design 

-°Tv et£  e,xcePt  For  four  nearly-identical  clippings  taken  from  the  edge  below  the 
c  e.  is  ecge  1  ing  should  be  considered  an  integral  part  of  the  numismatic 
pedigree  for  the  reasons  given  under  "Historical  notes"  above. 


Value  estimation: 


$6,000  -  $8,000 


Lot  75 

CHILE  -  REPUBLIC 

Obverse: 


8  Escudos  1819  FD  Santiago  Friedberg-33;  Calico  Onza-  1729 

EL  ESTADO  DE  CHILE  CONSTIT  •  INDEPENDIENTE,  radiant  sunface  over  Andes, 
A.DE  1818  below,  all  within  wreath. 


Reverse: 


POR  LA  RAZON,  O  LA  FUERZA  •  mintmark  •  8E  •  F  •  D,  star  over  column  with  crossed 
national  flags,  all  within  wreath. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 


Historical  notes: 


Rarity  comments: 


The  Spaniards  lost  Chile  in  February  18 1 7  to  troops  led  by  San  Martin  and  O  Higgins. 
This  appealing  design  was  a  splendid  departure  from  the  mundane  bust-style  coinage 
that  had  dominated  the  previous  decades.  The  central  motifs  featuring  smoking 
volcanoes  and  flag-draped  columns  are  visually  appealing,  much  as  the  popular  early 
Chilean  republican  silver  issues. 

This  type  is  quite  common  in  well-circulated  condition  but  mint  state  examples  have 
always  been  very  elusive  and  highly  sought. 


Provenance: 

Quality  description: 


oM.  Louis  Teller. 

ncirculated.  The  obverse  fields  are  rather  reflective  and  virtually  free  of  distracting 
larks,  while  the  reverse  is  not  quite  as  choice  due  to  a  couple  of  minuscule 

iminations. 


Value  estimation: 


$2,500  -  $3,500 


Lot  76 

CHILE  -  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


8  Escudos  1836  IJ  Santiago  Friedberg-3 7;  Calico  Onza- 1748 

REPUBLICA  DE  CHILE  •  mintmark  /  1836,  national  arms  with  supporters. 
IGUALDAD  ANTE  LA  LEI  •  8E  •  I  •  J  /  21  Qs,  hand  on  constitution  below  sunburst. 
Gold;  vertical  axis;  obliquely  milled  edge;  27.11  grams. 

This  type  was  issued  for  only  four  years  despite  its  highly  symbolic  and  well-rendered 
design. 

This  type  is  very  common  in  grades  below  Extremely  Fine,  but  well-struck  mint  state 
pieces  are  very  rare,  with  few  market  appearances  recorded.  Even  the  superb  Hammel 
specimen  (realized  $2,100)  of  the  same  date  was  noticeably  inferior  to  this  example. 

Don  Canaparo  by  private  treaty. 

Gem  Uncirculated,  with  beautiful  blue  and  orange  toning.  This  example  is  sharply 
struck  and  features  choice  fields  complemented  by  virtually  perfect  rims. 

$2,500  -  $3,500 


Lot  77 


COLOMBIA  -  REPUBLIC  8  Escudos  1825  JF  Bogota 


Friedberg-67;  Calico  Onza-1819 


Obverse: 

Reverse: 


REPUBLICA  DE  COLOMBIA  / 1825,  draped  female  bust  with  LIBERTAD  on  headband. 
BOGOTA  /  8*S«J*F,  fasces  with  bow  and  arrows  between  cornucopiae. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.01  grams. 


Historical  notes: 


Rarity  comments: 


This  coinage  was  struck  under  the  political  entity  of  Gran  Colombia,  which  also 
included  Venezuela  and  Ecuador.  As  had  been  the  tradition  in  the  colonial  era,  the 
mint  at  Bogota  struck  more  gold  coinage  than  silver.  The  Liberty  head  design  clearly 
symbolized  their  independence  from  Spain. 

This  type  is  extremely  common  in  heavily  circulated  grades  but  somewhat  scarce 
when  nearly  in  mint  state.  Examples  with  well  struck  centers  are  decidedly  uncommon, 
according  to  Frank  Sedwick. 


Provenance: 


Louis  H.  Collins  by  private  treaty. 


Quality  description: 


Almost  Uncirculated  with  only  slight  wear  and  minor  handling  marks.  The  strike  is 
generally  nice  for  the  era,  with  Liberty's  hair  particularly  well  defined.  Its  overall 
appeal  is  aided  by  attractive  purple  toning. 


Value  estimation: 


$1,000-51,500 


Lot  78 

COLOMBIA  -  REPUBLIC 

Obverse: 

Reverse : 

Technical  data: 

Historical  notes: 

Rarity  comments: 
Provenance: 

Quality  description: 


8  Escudos  1831  RS  Bogota  Friedberg-67;  Calico  Onza-1825 

REPUBLICA  DE  COLOMBIA  / 1 83 1 ,  draped  female  bust  with  LIBERTAD  on  headband, 
date  at  bottom. 

BOGOTA  /8»S»R*S,  fasces  with  bow  and  arrows  between  cornucopiae. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.09  grams. 

See  lot  77. 

See  lot  77.  This  final  assayer  is  generally  more  available  than  the  earlier  JF. 

Stack's,  New  York,  by  private  treaty  in  1990;  described  as  brilliant  uncirculated. 

Mint  state  or  very  nearly  so.  This  specimen  has  full  luster  with  light  toning;  its  strike 
is  less  soft  than  normally  encountered. 


Value  estimation: 


$1,500  -  $2,000 


Lot  79 


COLOMBIA  -  REPUBLIC  16  Pesos  1838  RS  Bogota 


Friedberg-74;  KM-94.1;  Craig-150 


Obverse: 


REPUBLICA  DE  NUEVA  GRANADA  /  1838,  draped  female  bust  with  LIBERTAD  on 
headband. 


Reverse: 


DIEZ  Y  SEIS  PESOS.  BOGOTA.  R.S.,  condor  and  ribbon  over  national  arms. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 

The  new  republic  of  Nueva  Granada  produced  its  own  coinage  beginning  in  1 837,  and 
extended  the  use  of  the  term  “peso"  to  include  the  gold  denominations.  Because  the 
ratio  of  gold  to  silver  was  16  to  1  in  that  era,  this  coin  was  classified  as  a  16  pesos. 
Concurrently  it  had  the  value  of  8  escudos,  which  was  appropriate  since  a  1/2  escudo 
gold  coin  had  the  same  circulating  value  as  an  8  reales  or  1  peso  silver  coin. 

As  is  the  case  with  most  crown-sized  Colombian  gold  doubloon  types  after  1 772,  this 
issue  is  very  common  in  well  circulated  grades  but  elusive  in  near  mint  state. 

Louis  H.  Collins  by  private  treaty. 

Choice  Almost  Uncirculated.  This  specimen  is  in  mint  state  other  than  a  very  light 
rub  which  is  evident  only  on  its  highest  points.  Its  superb  original  color  and  light 
toning  are  accented  as  a  result  of  its  excellent  centering.  Overall  this  is  a  very 
appealing  example  of  a  type  that  is  seldom  seen  in  an  attractive  state. 

$750  -  $1,250 


Value  estimation: 


Lot  80 


COLOMBIA  -  REPUBLIC  16  Pesos  1846  UE  Popayan  Friedberg-75;  KM-94.2;  Craig- 150 

Obverse :  REPUBLICA  DE  NUEVA  GRANADA  /  1846,  draped  female  bust  with  LIBERTAD  on 

headband. 


Reverse: 
Technical  data: 
Historical  notes: 


DIEZ  Y  SEIS  PESOS.  POPAYAN.  U.E.,  condor  and  ribbon  over  national  arms. 
Gold;  vertical  axis;  obliquely  milled  edge;  27.01  grams. 

See  lot  79. 


Rarity  comments:  Although  as  common  as  the  Bogota  issue  in  circulated  quality  levels,  it  is  very  difficult 

to  locate  a  choice  example  of  this  branch  mint  product.  Specialists  may  particularly 
focus  on  the  fact  that  assayer  UE  issued  coins  only  during  this  single  year. 

Provenance:  Private  treaty  purchase  at  1989  ANA  convention. 


Quality  description:  Superb  Uncirculated,  probably  at  least  MS-65  by  current  standards.  The  prooflike 

fields  render  a  superb  effect  on  this  well-centered  strike  which  was  produced  on  a  flan 
that  was  a  bit  too  small.  The  coin  is  highlighted  by  colorful  toning  in  the  area  of 
Liberty's  upper  torso. 


Value  estimation: 


$2,000  -  $3,000 


Lot  81 


ECUADOR  -  REPUBLIC  8  Escudos  1840  MV  Liberty  head  Friedberg-3;  Calico  Onza- 1869 

Obverse:  REPUBLICA  DEL  ECUADOR  /  QUITO.  M.  V.,  stars  and  zodiac  over  two  mountains 

with  castle  and  dove  on  peaks. 


Reverse: 


EL  PODER  EN  LA  CONSTITUCION  /  21.Qs  1840.  8.E:,  draped  female  bust  with 
LIBERTAD  on  headband. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 


Historical  notes:  Ecuador  began  its  national  coinage  in  1832  after  its  separation  from  Gran  Colombia. 

The  first  issue  was  a  local  counterstamp,  while  regular  coinage  began  in  1833.  The 
first  8  escudos  was  produced  in  1838,  using  a  Liberty  head  portrait  patterned  on  that 
used  in  Colombia  until  1837.  The  portrait  of  Liberty  was  rendered  in  a  humble  style 
which  may  have  led  to  its  termination  six  years  later. 

Rarity  comments:  This  type  has  always  been  considered  rare,  although  we  have  recorded  quite  a  large 

number  of  examples  of  the  various  dates.  It  is  possible  that  the  high  values  accorded 
these  issues  are  the  result  of  the  exceptional  popularity  of  Ecuadorean  republican 
coinage.  Nice  quality  specimens  are  decidedly  elusive  and  always  attract  numerous 
bidders  when  auctioned. 


Provenance: 

Quality  description: 


Value  estimation: 


Louis  H.  Collins  by  private  treaty. 

Almost  Uncirculated  with  nearly  full  luster.  This  piece  is  well  struck  and  has  nice 
rims.  The  obverse  is  quite  attractive  while  the  reverse  does  display  numerous  small 
handling  marks. 

$2,000  -  $3,000 


Lot  82 


ECUADOR  -  REPUBLIC  8  Escudos  1845  MV  Bolivar  bust,  early  style  Friedberg-7;  Calico  Onza-1875 

Obverse:  REPUBLICA  DEL  ECUADOR  /  QUITO.  M.  V.,  flag-draped  national  arms  with  8  -  E  at 

left  and  right.. 

Reverse :  EL  PODER  EN  LA  CONSTITUCION  /  1845.  21. Qs,  bare  bust  of  Simon  Bolivar  to  left 

with  BOLIVAR  on  truncation  of  neck. 


Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  26.93  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


There  are  two  minor  varieties  of  the  obverse  mated  with  a  single  reverse  die.  These 
can  be  quickly  distinguished  by  the  presence  or  absence  of  four  flagpoles  protruding 
beneath  the  national  arms.  It  is  astonishing  that  Friedberg  separates  these  as  two 
different  types,  and  that  most  collectors  have  willingly  accepted  this  unfortunate 
division.  The  specimen  offered  here  lacks  the  flagpoles. 

Simon  Bolivar  is  internationally  recognized  for  his  role  in  liberating  the  northern 
areas  of  South  America  from  Spanish  rule.  American  schoolchildren  are  taught  that 
Bolivar  was  the  "George  Washington  of  South  America."  His  campaigns  to  free 
Colombia  and  Venezuela  began  in  1813;  they  culminated  in  the  liberation  of  all  of 
northern  South  America  with  the  victory  achieved  at  Ayacucho  in  1824.  The  newly 
freed  area  included  Gran  Colombia,  which  included  Ecuador  at  that  time.  Conse¬ 
quently  it  is  not  surprising  that  Ecuador  chose  to  honor  Bolivar  on  a  new  series  of 
coinage  in  1844  and  1845.  I  his  posthumous  acclamation  could  have  resulted  in  an 
impressive  series  of  national  coinage,  perhaps  similar  to  those  issued  in  Bolivia  from 
1827  to  1863,  were  it  not  for  the  ineptitude  of  the  mint's  engraver.  Both  the  silver 
and  gold  issues  featuring  Bolivar’s  portrait  are  almost  invariably  seen  in  poor  quality. 
This  deficiency  is  the  result  of  poorly  prepared  planchets  together  with  almost 
invariable  weak  strikes. 

I  his  type  is  quite  scarce  in  any  condition,  and  is  most  frequently  seen  in  very  low 
grade.  Examples  in  nice  VF-EF  are  usually  considered  adequate  by  most  specialists, 
who  recognize  that  perhaps  as  few  as  five  exist  in  choice  F.F  or  better.  No  other 
specimen  of  this  variety  is  known  to  us  in  any  quality  level  approaching  that  of  the 
present  coin. 

Ex-Norweb  collection,  Spink's,  March  29,  1988;  lot  1248. 

Almost  Uncirculated.  This  phenomenal  example  has  reflective  surface  qualities 
unlike  any  other  known  specimen  of  this  normally  worn  and  weakly  struck  type.  The 
obverse  displays  a  boldly  detailed  condor  perched  above  a  nearly  fully  struck  national 
shield.  These  design  elements  are  well  centered  and  there  are  none  of  the  field  flaws 


Enlargement 


so  frequently  seen.  The  reverse,  featuring  the  bust  of  the  liberator,  exhibits  unusually 
appealing  orange  and  blue  toning  on  its  superb  surfaces.  On  both  sides  the  elaborate 
border  design  is  nearly  full  and  creates  an  appealing  boundary  to  set  off  the  central 
design-  its  presence  indicates  that  this  specimen  is  of  slightly  greater  diameter  than 
most  other  known  examples  of  the  type.  Overall  this  exceptionally  handsome  coin, 
unimpaired  and  virtually  without  wear,  is  almost  certainly  the  finest  extant. 


Value  estimation: 


$35,000  -  $50,000 


Lot  83 


ECUADOR  -  REPUBLIC  8  Escudos  1850  GJ  Bolivar  bust,  late  style  Friedberg-8;  Calico  Onza- 1881 


Obverse : 


Reverse: 


REPUBLICA  DEL  ECUADOR  /  QUITO.  G.  new  flag-draped  national  arms  with  8  - 
E  at  left  and  right.. 

EL  PODER  EN  LA  CONSTITUCION  /  1850.  21  Qs,  bare  bust  of  Simon  Bolivar  to  left 
with  BOLIVAR  below  neck. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


Gold;  vertical  axis;  edge  ornamented  in  chevron  pattern;  27.10  grams. 

The  failure  of  the  1844-45  Bolivar  designs  obviously  motivated  the  mint  to  employ 
a  new  engraver.  His  portrait  of  Bolivar  was  much  more  refined  but  his  success  was 
diminished  by  the  mint's  general  inability  to  fully  strike  the  new  coins.  This 
statement  is  confirmed  by  observation  of  the  fabulous  example  of  an  1 848  illustrated 
in  Calico.  Every  specimen  dated  from  1 852  to  1 85  6  seen  by  us  has  been  weakly  struck 
on  the  portrait  side,  much  like  the  three  Calico  plate  coins.  Also  see  lot  82  for 
additional  observations. 

This  type  is  scarcer  than  that  featuring  the  Liberty  head  (see  lot  8 1 ),  but  is  nonetheless 
rather  frequently  available  in  EF.  Well  over  half  of  all  examples  of  this  type  recorded 
by  us  are  dated  1852  or  1855.  Next  most  available  are  the  1854  and  1856.  Examples 
from  all  of  the  first  four  years,  1847-50,  are  rare  or  very  rare.  In  terms  of  quality,  not 
over  five  examples  of  all  dates  are  equal  to  the  piece  offered  here;  we  would  be  very 
surprised  if  this  is  not  the  finest  known  of  the  1850  issue. 

Ex-Norweb  collection,  Spink's,  March  29,  1988;  lot  1251. 

Almost  Uncirculated  with  no  real  wear  but  very  light  handling.  It  features  superb 
reflective  fields  containing  nearly  full  luster.  Bolivar's  hair  and  facial  details  are 
exceptionally  well  struck  and  nearly  complete;  this  side  is  unusually  well  centered. 
The  shield  details  are  beautifully  defined,  unlike  later  dates  of  the  type.  The  edge 
milling  exhibits  evidence  that  the  workman  who  applied  it  was  not  fully  competent, 
but  such  does  not  distract  from  this  specimen.  Overall  this  coin  has  remarkable  eye 
appeal. 

$6,000  -  $9,000 


Lot  83  (enlargement) 


Lot  84 


GUATEMALA  -  CENTRAL  AMERICAN  REPUBLIC  8  Escudos  1824  M  Friedberg-  26;  Calico  Onza- 1862 


Obverse:  REPUBLICA  DEL  CENTRO  DE  AMERICA  /  1 824,  radiant  sunface  over  five  volcanoes. 

Reverse :  LIBRE  CRESCA  FECUNDO  /  NG  •  M  •  21  Qs,  ceiba  tree  with  8*  -  E»  at  sides  of  trunk. 


Technical  data: 


Gold;  vertical  axis;  obliquely  milled  edge;  26.96  grams. 


Historical  notes: 


Guatemala  gained  its  independence  from  Spain  at  the  same  time  as  Mexico,  in  1821. 
The  provinces  of  Central  America  then  joined  the  Mexican  Empire  under  Iturbide. 
When  that  unfortunate  government  collapsed,  they  broke  away  and  together  formed 
the  Republic  of  Central  America  in  1824. 


Coins  of  this  superb  and  highly  symbolic  design  are  perhaps  the  most  popular  of  any 
ever  issued  in  Central  America.  The  five  volcanoes  represent  the  five  states  of  the 
republic;  the  radiant  sun  symbolizes  a  bright  future. 

Rarity  comments:  This  two-year  emission,  due  to  its  rarity  and  beauty,  is  generally  considered  to  be  the 

premier  republican  gold  type  coin  of  Central  America.  An  uncirculated  example 
realized  $20,000  in  the  1975  ANA  sale,  while  a  specimen  almost  identical  to  that 
offered  here  realized  $10,500  in  the  1977  ANA  auction.  It  is  interesting  to  note  a 
comment  in  that  second  catalog  that  an  example  of  this  “classic  rarity”  had  been 
offered  on  a  price  list  for  $35,000.  Few  pieces  have  been  available  in  the  interim,  so 
a  current  value  is  a  matter  of  conjecture.  Calico  rates  it  as  "extremely  rare." 

Provenance:  Freeman  Craig  by  private  treaty. 


ua  lty  escription.  Extremely  Fine  with  considerable  traces  of  original  luster  in  the  peripheries  and 

among  the  sun  rays.  Surfaces  are  very  natural  and  uncleaned  with  minimal  handling 
evidence.  I  he  ceiba  tree  details  are  virtually  full,  and  the  five  volcanoes  and  sunface 
above  are  mostly  well  detailed.  The  rims  and  edges  are  nice. 

Value  estimation:  $  10,000  -  $  12,000 


Lot  85 


GUATEMALA  -  REPUBLIC  20  Pesos  1869  R 


Friedberg-38;  KM-194;  Y-33 


Obverse: 

Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


R.  CARRERA  FUNDADOR  DE  LA  REP.  DE  GUATEMALA,  bare  bust  of  Carrera  to  right. 

GUAT*  RA  S.  D.  O.  M.  PROTECTE  /  0.900  1869  R.,  national  arms  in  wreath,  20  -  Ps  at 
left  and  right. 

Gold;  vertical  axis;  reeded  edge;  32.22  grams. 

During  1869  Guatemala  attempted  to  install  a  full  decimal  coinage  system  in  place 
of  the  older  Spanish  denominations  used  until  that  time.  Early  in  that  year  a  gold  16 
pesos  (equal  to  an  8  escudos  or  doubloon)  had  been  struck;  following  the  coinage 
reform  this  new  20  peso  type  was  issued.  It  was  of  the  same  size  as  the  earlier  piece, 
but  thicker  to  provide  the  extra  metal  content  that  its  denomination  required. 
Although  public  opposition  to  decimal  coins  soon  forced  a  return  to  the  older  values 
in  silver,  gold  continued  to  be  struck  in  decimal  values  thereafter.  As  a  result  this  is 
one  of  the  few  modern  instances  of  two  different  coinage  systems  being  produced 
concurrently. 

This  type  has  always  been  extremely  common,  but  choice  examples  were  scarce  prior 
to  a  hoard  discovered  in  a  wall  which  collapsed  during  a  February  1976  earthquake 
in  Guatemala. 


Provenance: 


Don  Canaparo  by  private  treaty. 


Quality  description: 


Uncirculated  with  full  deep  original  luster  on  the  obverse,  highlighted  by  some 
purplish  toning.  The  fields  and  surfaces  are  exceptionally  nice,  even  at  Carrera's  face, 
which  is  so  raised  that  luster  breaks  are  evident  on  all  known  examples.  This  piece 
is  perhaps  the  most  handsome  we  have  seen. 


Value  estimation: 


$2,000  -  $2,500 


Lot  86 


MEXICO  -  FIRST  EMPIRE  -  ITURBIDE  8  Escudos  1823  JM  Mexico  Friedberg-60;  Calico  Onza- 1890 


Obverse : 

AUGUSTINUS  DEI  PROVIDENTIA  /  mintmark  •  1823,  bare  bust  of  Iturbide  to  right. 

Reverse: 

CONS  riTUT  •8»S*J»M»  MEX  •  I  •  IMPERATOR,  Imperial  arms  on  cartouche  with 
weapons. 

Technical  data: 

Gold;  vertical  axis;  obliquely  milled  edge;  27.04  grams. 

Historical  notes: 

At  the  end  of  a  decade  of  turmoil,  Mexico  gained  independence  from  Spain  in 
September  1821.  A  temporary  regency,  with  royalist  officer  Agustin  Iturbide  at  its 
head,  was  then  instituted.  By  May  1822  Iturbide  had  garnered  public  favor  and 
successfully  proclaimed  himself  Emperor  of  Mexico.  He  was  crowned  Agustin  I  in  the 
main  cathedral  of  the  capital  city  on  June  21.  Nine  months  later  he  was  forced  to 
abdicate  due  to  his  oppressive  tendencies  and  fiscal  ineptitude.  At  that  point  Mexico 
became  an  independent  republic. 

Rarity  comments: 

Two  types  of  8  escudos  were  issued  bearing  the  portrait  of  Agustin  I.  The  latter  issue, 
offered  here,  bore  a  much  larger  bust  and  a  unique  reverse  coat  of  arms. 

This  type  was  struck  for  a  maximum  of  ten  weeks,  and  its  mintage  must  have  been 
quite  low.  Because  the  Iturbide  issues  are  neither  a  colonial  nor  a  republican  issue, 
they  are  collected  by  a  broader  scope  of  numismatists  than  would  otherwise  be  the 
case. 

Provenance: 

Superior  Galleries,  December  9,  1989;  lot  191. 

Quality  description: 

Almost  Uncirculated  with  deeply  reflective  surfaces.  The  obverse  is  nicely  centered, 
with  the  peripheral  beads  complete.  The  eagle  on  the  cactus,  being  the  high  point 
of  the  reverse  design,  is  typically  poorly  defined.  Mike  Dunigan  has  indicated  that 
this  is  as  nice  an  example  as  can  be  located. 

Value  estimation: 

$4,000  -  $6,000 

Lot  87 


MEXICO  -  REPUBLIC  8  Escudos  1845  RG  Chihuahua  Friedberg-67;  Calico  Onza- 1904 

Obverse:  REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 

side. 


Reverse : 


Technical  data : 
Historical  notes : 


Rarity  comments : 


Quality  description: 
Value  estimation: 


LA  LIBERTAD  EN  LA  LEY  /  8E  •  CA  1845  •  RG  •  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.99  grams. 

Among  the  more  prolific  issues  of  American  republican  coinage  is  the  extremely 
popular  and  well-known  hand-on-book  doubloons  of  Mexico.  Struck  in  13  mints 
over  a  full  half  century,  these  coins  are  popularly  collected  by  several  categories. 

Chihuahua  is  the  capital  of  the  northern  state  of  the  same  name.  Its  republican  mint 
was  established  in  1831,  and  produced  8  escudos  with  regularity.  It  ceased  striking 
this  type  in  1870. 

This  date  is  exceptionally  scarce  in  mint  state,  and  much  more  elusive  than  most  other 
Chihuahua  issues  of  the  period,  as  noted  by  Buttrey-Hubbard.  In  general  it  is  difficullt 
to  obtain  an  uncirculated  example  of  any  date  from  this  mint. 

Brilliant  Uncirculated  with  a  minimum  of  field  marks  and  nice  edges. 

$1,500  -  $2,000 


Lot  88 


MEXICO  -  REPUBLIC  8  Escudos  1837  RM  Durango  Friedberg-68;  Calico  Onza-1971 

Obverse :  REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 

side. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 
Quality  description: 


LA  LIBER  1  AD  EN  LA  LEY  /  8E  •  D°  1837  •  R.M.  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.87  grams. 

Located  in  the  center  of  a  rich  mining  area,  Durango  acquired  its  mint  in  181 1  during 
the  war  for  independence.  Beginning  with  its  earliest  doubloon  issue  in  1832  and 
extending  for  at  least  a  full  decade,  Durango  employed  dies  prepared  in  France  for  the 
production  of  its  coinage.  This  distinctive  design  sets  these  Durango  issues  apart  from 
those  of  all  other  mints,  and  has  made  it  a  highly  sought  subtype  among  this 
extensive  series.  These  dies  were  of  a  much  finer  style,  with  the  lettering  smaller  and 
more  precise  and  the  eagle  markedly  different  in  execution  from  that  normally  seen. 

Attractive  examples  of  this  "French-style"  subtype  are  seldom  encountered. 


Almost  Uncirculated  with  nearly  full  luster.  This  piece  is  slightly  softly  struck  in  the 
center,  and  has  a  somewhat  duller  color  than  issues  from  most  other  Mexican 
auxiliary  mints. 

$750  -  $1,000 


Value  estimation: 


Lot  89 


MEXICO  -  REPUBLIC  8  Escudos  1850  JG  Guadalajara 


Friedberg-70;  Calico  Onza-2047 


Obverse: 


REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 
side. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


LA  LIBERTAD  EN  LA  LEY  /  8E  •  GA  1850  •  J  •  G  •  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

Guadalajara  is  the  capital  of  the  state  of  Jalisco.  Coinage  began  there  during  the  late 
Spanish  colonial  period,  and  was  struck  continuously  until  the  republican  types 
began  in  1825.  Struck  during  a  42-year  period,  Guadalajara  doubloons  were  produced 
in  limited  quantity  during  the  primary  period  when  Mexico  was  supplying  many  of 
the  gold  crowns  necessary  for  world  commerce. 

Examples  from  any  year  produced  in  this  mint  tend  to  be  elusive  in  both  well-struck 
and  well-preserved  quality.  Calico  assigns  the  label  "very  rare"  to  this  date  and  values 
it  at  the  equivalent  of  $3,000  in  average  quality.  Friedberg  rates  Guadalajara  as  the 
third  scarcest  mint  among  those  that  produced  this  denomination. 

Jed  Crump,  Pat  Johnson  Rare  Coin  Company,  Houston,  by  private  treaty. 

Almost  Uncirculated  with  light  but  noticeable  field  marks  on  the  obverse.  The  rims 
are  unusually  nice  and  most  details  are  clearly  evident. 

$1,000  -  $1,500 


Value  estimation: 


Lot  90 


MEXICO  -  REPUBLIC  8  Escudos  1845  MP  Guadalupe  y  Calvo  Friedberg-71;  Calico  Onza-2065 


Obverse : 


REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 
side. 


Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


LA  LIBER  PAD  EN  LA  LEY  /  8E  •  GC  1845  •  MP  •  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.25  grams. 

One  of  the  smallest  of  the  Mexican  mints,  Guadalupe  y  Calvo  is  a  mining  town  in  the 
state  of  Chihuahua.  It  began  operation  in  1843,  and  although  it  remained  open  until 
1852,  its  production  was  insignificant. 

This  example  is  from  the  first  year  of  8  escudo  production  at  this  mint.  All  dates  of 
this  type  are  scarce,  and  choice  specimens  are  quite  rare. 

Mike  Dunigan  by  private  treaty. 

Mint  State,  with  deep  luster  remaining  despite  very  minor  field  marks  which  were 
caused  by  careless  handling  during  the  distribution  process.  The  strike  is  above 
average  for  this  mint. 

$2,000  -  $3,000 


Lot  91 


MEXICO  -  REPUBLIC  8  Escudos  1844  PM  Guanajuato  Friedberg-72;  Calico  Onza- 2092 

Obverse:  REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 

side. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Quality  description: 


Value  estimation: 


LA  LIBERTAD  EN  LA  LEY  /  8E  •  G°  1844  •  P  •  M  •  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.90  grams. 

The  Guanajuato  mint,  first  opened  as  a  rebel  mint  under  Hidalgo  in  1810,  became  one 
of  the  most  important  in  Mexico  after  the  foundation  of  the  republic.  Having  begun 
striking  coins  of  this  type  in  1828,  it  produced  them  continuously  until  1863  and 
sporadically  thereafter,  finally  converting  to  the  decimal  20  pesos  denomination 
during  1870. 

Millions  of  these  coins  were  produced  in  this  mint,  and  many  dates  should  be 
classified  as  common.  Choice  examples  are  not  really  rare  but  are  beautiful  and 
popular. 

Uncirculated  and  as  struck.  The  reverse  is  deeply  prooflike  with  the  obverse  being 
almost  so.  The  feathers  on  the  eagle  are  deeply  defined.  This  coin  has  slight  striking 
weakness  in  the  peripheries. 

$750  -  $1,000 


Lot  92 

MEXICO  -  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 


8  Escudos  1870  FR  Guanajuato  Friedberg-72;  Calico  Onza-2130 

REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 
side. 

LA  L1BERTAD  EN  LA  LEY  /  8E .  G°  1870  .  F .  R  .21  Qs,  hand  holding  Liberty  cap  on  pole 
in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.09  grams. 

See  lot  91. 

This  final  issue  of  the  8  escudos  with  its  one-year  assayer  occurred  as  Guanajuato  was 
ending  its  production  of  this  denomination  and  initiating  the  decimal  gold  system. 

Stack's,  March  5,  1988;  lot  2386. 

Uncirculated,  a  nice  example  with  very  well  struck  reverse  details  as  well  as  full 
feathers  on  the  eagle’s  breast.  This  piece  is  somewhat  reflective  and  without  handling 
evidence. 


$750-51,000 


Value  estimation: 


Lot  93 


MEXICO  -  REPUBLIC  8  Escudos  1867  PR  Hermosillo  Friedberg-73;  Calico  Onza-2 140 


Obverse : 

Reverse: 

Technical  data : 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 
side. 

LA  LIBERTAD  EN  LA  LEY  /  8E  .  H° .  1867  .  P  .  R  .  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  26.98  grams. 

After  a  brief  period  of  unofficial  operation  in  the  1830's,  the  Hermosillo  mint  in 
northwestern  Mexico  opened  officially  in  1861  and  began  striking  gold  coins  two 
years  later.  These  were  produced  in  relatively  small  quantities  and  the  final  emission 
of  the  8  escudos  in  1873  marked  the  last  coin  struck  by  a  republican  mint  to  a  non¬ 
decimal  standard. 

Struck  only  between  1863  and  1873,  the  8  escudos  of  this  mint  are  not  nearly  as 
available  as  those  from  other  facilities.  This  date  is  rated  as  "very  rare"  by  Calico 
(whose  value  estimate  converts  to  $4,500),  and  Buttrey-Hubbard  valued  this  piece  at 
$2,500  in  1986. 

Mike  Dunigan  by  private  treaty. 

Uncirculated  with  a  nice  reflective  yellow  color.  The  obverse  is  as  struck  with  sharp 
lettering  and  well-defined  detail  in  the  eagle's  upper  body  and  wings;  this  side  does 
have  a  tiny  rim  mark  and  one  softly  struck  area  in  the  eagle's  lower  breast.  The  reverse 
features  nicely  defined  borders  with  the  hand,  book  and  Liberty  cap  being  deeply 
struck. 

$2,000  -  $3,000 


Lot  94 


MEXICO  -  REPUBLIC  8  Escudos  1824  JM  Mexico  City  Friedberg-64;  Calico  Onza-2149 


Obverse: 


REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 
side. 


Reverse: 


Technical  data: 
Historical  notes: 


Rarity  comments: 


LA  LIBERTAD  EN  LA  LEY  /  8E  •  M°  •  1824  •  J  •  M  •  21  Qs,  hand  holding  Liberty  cap 
on  pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.01  grams. 

The  hand-on-book  type  was  introduced  in  1823,  shortly  after  Iturbide's  abdication. 
In  the  following  year,  the  upright  eagle  obverse  was  introduced  only  in  Mexico  City, 
with  production  beginning  in  the  branch  mints  in  subsequent  years.  This  type 
became  an  international  trade  coin,  and  was  produced  by  the  millions. 

This  first  year  of  an  important  coinage  type  is  in  demand  despite  the  fact  that  it  is  not 
scarce. 


Provenance:  Jed  Crump,  Pat  Johnson  Rare  Coin  Company,  Houston,  by  private  treaty. 

Quality  description:  Choice  Extremely  Fine  or  slightly  better.  This  piece  is  a  bit  softly  struck,  but  retains 

much  luster  and  is  unflawed. 


$750  -  $1,000 


Value  estimation: 


Lot  95 


MEXICO  -  REPUBLIC  8  Escudos  1868  PH  Mexico  City 


Friedberg-64;  Calico  Onza-2201 


Obverse : 


REPUBLICA  MEXICANA,  eagle  with  snake  on  cactus  in  lake,  with  branches  at  each 
side. 


Reverse: 

Technical  data: 
Historical  notes: 


LA  LIBERTAD  EN  LA  LEY  /  8E  .  M°  .  1868  .  P.  H  .  21  Qs,  hand  holding  Liberty  cap  on 
pole  in  front  of  open  book  of  constitution. 

Gold;  vertical  axis;  obliquely  milled  edge;  27.05  grams. 

The  main  mint  at  Mexico  City  produced  this  issue  from  1824  to  1869.  Also  see  lot  94. 


Rarity  comments:  Most  years  of  this  type  from  Mexico  City  are  quite  common  as  the  result  of  their  high 

mintages.  This  piece,  struck  only  one  year  before  that  mint  converted  to  the 
production  of  20  pesos,  indicates  assayer  PH,  which  is  an  aberration  in  the  midst  of 
a  lengthy  series  of  assayer  CH  coins.  Calico  indicates  that  this  assayer's  issue  of  1868 
is  "very  rare;"  his  valuation  presently  converts  to  $3,000. 

Quality  description:  Choice  Uncirculated  with  deeply  reflective  surfaces.  This  nicely  struck  example  is 

well  centered. 


$1,000-  $1,500 


Value  estimation: 


Lot  96 


MEXICO  -  REPUBLIC  20  Pesos  1870  E  Culiacan 


Friedberg-122;  KM-414.2;  Y-25 


Obverse: 


REPUBLICA  MEXICANA  /  1870,  eagle  with  snake  on  cactus  in  lake,  with  branches  at 
each  side. 


Reverse: 


CNE.  VEINTE  PESOS  875,  radiant  Liberty  cap  over  balance  scale  with  sword  and 
constitutional  scroll. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Gold;  vertical  axis;  reeded  edge;  33.85  grams. 

The  mint  at  Culiacan,  capital  of  the  state  of  Sinaloa,  opened  in  1846,  and  was  the  last 
branch  mint  to  close,  in  1905.  The  balance-scale  series  was  initiated  in  1869  with  the 
production  of  a  silver  crown;  gold  coins  followed  in  1870.  Because  the  worldwide 
price  of  silver  bullion  fell  sharply  through  the  1870s,  the  gold  20  pesos  was  soon 
worth  much  more  than  20  silver  pesos,  and  the  operation  of  Gresham's  Law  soon 
drove  all  gold  from  circulation.  Consequently  these  coins  did  not  circulate,  as  is 
clearly  shown  by  the  fact  that  virtually  all  remaining  pieces  are  well  preserved. 

Despite  a  mintage  of  just  3,749  pieces,  this  issue  is  not  rare.  However,  its  popularity 
is  much  greater  than  examples  from  later  dates,  as  it  does  represent  the  first  year  of 
production  of  this  type. 

Mike  Dunigan  by  private  treaty. 

Choice  Uncirculated  with  deep  full  luster.  This  well-struck  example  has  especially 
lovely  surfaces. 

$3,000  -  $4,000 


Value  estimation: 


Lot  97 

PERU  -  REPUBLIC 

Obverse : 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


8  Escudos  1830  G  Cuzco 


Friedberg-63;  Calico  Onza-2242 


REPUBLICA  PERUANA  •  CUZCO  •  G  /  1830,  flag-draped  national  arms  with  wreath 
above. 

FIRME  Y  FELIZ  POR  LA  UNION,  standing  Liberty  with  shield  and  Liberty  cap  on  pole. 
Gold;  vertical  axis;  obliquely  milled  edge;  27.00  grams. 

A  mint  at  Cuzco  first  operated  briefly  in  1698.  Near  the  end  of  the  war  for 
independence,  the  royalists  fled  Lima  and  opened  a  branch  mint  there  for  a  short 
period  in  1824.  The  mint  was  seized  by  the  republicans  late  that  year;  they  issued  an 
8  escudos  of  the  colonial  style  as  a  matter  of  expediency  (see  lot  54).  This  republican 
design  was  initially  approved  and  issued  in  Lima  in  1826;  later  that  year  production 
was  extended  to  Cuzco. 

Republican  gold  emissions  of  Cuzco  are  no  scarcer  than  those  of  Lima,  but  nice 
examples  are  both  beautiful  and  in  high  demand. 

Spink's,  London,  by  private  treaty,  1989. 

Uncirculated  or  nearly  so,  well  struck  and  nicely  detailed  on  a  broad  flan.  The 
reflective  obverse  is  fully  brilliant  while  the  reverse  is  nicely  toned  in  two  shades.  The 
edging  machine  produced  a  curious  metal  extension  by  overlapping  itself  an  extra  50 
degrees. 

$1,250  -  $1,500 


Value  estimation: 


Lot  98 


PERU  -  SOUTH  PERU  8  Escudos  1837  BA  Cuzco  Eederacion 


Friedberg-91;  Calico  Onza-2249 


Obverse: 

Reverse: 

Technical  data: 

Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


ESTADO  SUD  PERUANO  /  CUZCO  ANO  DF,  1 837,  radiant  sunface  with  stars  and  flags. 

FIRME  POR  LA  UNION  /  8E  •  21  •  Q  •  FEDERACION  •  B  •  A,  castle,  ship,  mountain 
and  cornucopia  in  wreath. 

Gold;  vertical  axis;  edge  lettered  DIOS  PROTEGE  EL  ESTADO  in  raised  letters  between 
two  ridges;  27.02  grams. 

Political  turmoil  in  Peru  led  to  an  invasion  by  Bolivian  dictator  Andres  de  Santa  Cruz 
in  1835,  and  the  country  was  soon  divided  into  northern  and  southern  states  under 
his  domination.  In  October  1836  a  confederation  of  the  two  Peruvian  states  with 
Bolivia  was  proclaimed.  Coins  of  North  Peru  were  struck  at  Lima  using  new  legends 
with  the  former  republican  design  (see  lot  100);  those  for  South  Peru  were  put  into 
production  at  Cuzco  (and  later  at  Arequipa,  which  struck  no  gold),  bearing  entirely 
new  types  created  for  the  new  state.  On  the  8  escudos,  the  four  motifs  cited  in  the 
reverse  description  above  represented  the  four  internal  divisions  of  South  Peru.  This 
type,  probably  the  first  coin  struck  for  the  new  entity,  referred  to  South  Peru  as  a  state 
and  to  its  political  union  as  a  federation.  By  the  time  the  silver  8  reales  was  struck  in 
the  same  year,  its  legend  called  South  Peru  a  republic;  later  yet  the  union  with  North 
Peru  and  Bolivia  was  called  a  confederation.  These  two  legend  changes  were  not  made 
on  the  8  escudos  until  1838  (see  lot  99). 

This  type  is  only  scarce  despite  Calico's  rating  of  "very  rare"  with  his  corresponding 
evaluation  which  converts  to  $3,000.  Most  examples  are  beset  with  minor  flan 
laminations  and  many  are  affected  by  edge  dings.  This  piece,  lacking  such  defects, 
is  thus  a  splendid  example  of  one  of  the  most  artistically  pleasing  of  all  Latin 
American  doubloon  types. 

Freeman  Craig  by  private  treaty;  ex-Henry  Christensen  Inc.,  auction. 

Almost  Uncirculated,  well  struck  on  a  superb  flan  which  does  not  have  the  typical 
laminations.  The  edge  is  unusually  unmarred;  the  only  flaw  is  a  very  minor  scratch 
camouflaged  within  the  reverse  design. 


Value  estimation: 


$2,500  -  $3,000 


Lot  99 

PERU  -  SOUTH  PERU 

8  Escudos  1838  MS  Cuzco  Confederation  Friedberg-92;  Calico  Onza-2251 

Obverse: 

REPUB  •  SUD  PERUANA  /  CUZCO  ANO  DE  1838,  radiant  sunface  with  stars  and  flags. 

Reverse: 

FIRME  POR  LA  UNION  /  8E  •  21  •  Q  •  CONFEDERACION  •  M  •  S,  castle,  ship, 
mountain  and  cornucopia  in  wreath. 

Technical  data: 

Gold;  vertical  axis;  edge  lettered  DIOS  PROTEGE  EL  ESTADO  in  raised  letters  between 
two  ridges;  27.02  grams. 

Attribution  by  variety: 

Only  assayer  MS  produced  doubloons  of  this  type,  although  the  related  silver  8  reales 
of  the  same  year  were  issued  under  two  different  assayers. 

Historical  notes: 

See  lot  98  for  background.  This  type  is  essentially  identical  to  lot  98  except  that  South 
Peru  is  shown  as  a  republic  rather  than  a  state,  and  its  political  affiliation  as  a 
confederation  rather  than  a  federation. 

Rarity  comments: 

Similar  to  lot  98. 

Provenance: 

Ex-Mortimer  Hammel  Collection,  Stack's  September,  1982;  lot  908.  This  specimen  is 
also  used  as  the  Calico  Onza  plate  coin. 

Quality  description: 

Uncirculated.  Judged  by  Stack's  to  be  "as  struck  and  choice  with  a  small  rim  knock 
at  7  o'clock  on  the  reverse."  This  deeply  brilliant  example  is  preserved  in  its  original 
state,  and  all  its  component  devices  are  boldly  struck.  Its  only  significant  imperfec¬ 
tion  is  a  minor  area  of  lamination  mostly  camouflaged  within  the  sun  rays. 

Value  estimation: 

$4,000  -  $5,000 

Lot  100 

PERU  -  NORTH  PERU  8  Escudos  1838  M  Friedberg-87;  Calico  Onza-2269 


Obverse: 


ESTADO  NOR  -  PERUANO  •  mintmark  •  M  /  1838,  flag-draped  national  arms  with 
wreath  above. 


Reverse :  FIRME  Y  FEL1Z  POR  LA  UNION,  standing  Liberty  with  shield  and  Liberty  cap  on  pole. 

Technical  data:  Gold;  vertical  axis;  obliquely  milled  edge;  26.99  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


This  rare  one-year  emission  exists  in  two  minor  die  varieties,  easily  distinguished  by 
the  inclusion  or  omission  of  a  hyphen  between  NOR  and  PERUANO.  This  piece 
includes  the  hyphen. 

See  lot  98  for  background.  This  issue  was  struck  in  the  Lima  mint,  and  has  the  standard 
Lima  monogram  in  its  legend.  Other  than  the  modified  indication  of  the  issuing 
authority,  this  type  is  identical  to  the  earlier  standard  Lima  republican  type. 

Less  than  ten  specimens  of  this  issue  are  known.  Two  or  three  lowT-grade  examples 
have  appeared  in  the  past  couple  of  years  in  Sotheby  sales,  but  the  only  choice 
specimen  we  recall  being  publicly  offered  was  in  the  Sellschopp  collection  auction 
(lot  1120). 

Don  Canaparo  by  private  treaty. 

Almost  Uncirculated.  This  well  detailed  and  nicely  centered  specimen  shows 
virtually  no  wear  with  only  microscopic  handling  marks.  Its  general  appearance  is 
bold  and  imposing  with  an  even  color  highlighting  its  lustrous  fields.  The  surface  is 
a  bit  reflective,  particularly  on  the  obverse.  The  edges  are  nice. 

$10,000-  $14,000 


Fernando  &  Isabel  are  portrayed  on  lot  104  (enlargement),  a 
2  excelentes  from  Segovia. 


Collecting  the  Earliest  Coinages  of  the  Americas 

As  all  Americans  and  Europeans  celebrate  the  500th  anniversary  of  Christopher  Columbus'  initial  voyage  to  the  lands  now 
known  as  the  Americas,  it  is  clear  that  a  resurgence  of  interest  in  the  early  history  of  those  areas  has  occurred.  Numismatists 
are  blessed  with  the  opportunity  of  being  one  of  the  few  segments  of  the  world's  population  to  actually  possess  original  historic 
artifacts  from  that  exciting  era.  Collecting  and  studying  early  American  coins  can  be  one  of  the  more  rewarding  and 
stimulating  adjuncts  available  to  coin  collectors. 

The  first  gold  coinage  to  be  traded  in  the  Americas  was  of  Spanish  origin;  Columbus'  diary  called  them  "excelentes"  (see  lots 
103-110).  Those  were  probably  used  simultaneously  with  some  of  the  earlier  Spanish  emissions  (such  as  lots  101-102).  The 
silver  issues  employed  during  the  first  decades  were  struck  in  Spain  (see  lots  111-118)  with  some  slightly  later  pieces  designed 
exclusively  for  use  in  the  New  World  (see  lots  1 1 9-123).  Early  copper  types,  legally  billon  but  of  very  low  silver  fineness,  were 
created  in  1505  for  general  circulation  in  Santo  Domingo  (see  lots  124-128). 

In  1 536,  the  first  actual  mint  of  the  Americas  was  opened  in  Mexico  City  in  the  viceroyalty  called  "New  Spain  "  (see  lots  1 36- 
151).  The  success  of  that  facility  inspired  the  opening  of  a  new  mint  in  Santo  Domingo  around  1542  (see  lots  161-170);  it 
was  far  less  prof  table  and  produced  mostly  copper  coins  for  local  circulation. 

The  third  mint  to  be  built  in  the  New  World,  and  the  first  in  South  America,  was  opened  in  Lima  in  1568  (see  lots  129-134). 
For  various  reasons  it  was  not  viable  but  did  produce  some  beautiful  coinage  as  late  as  1 590  (see  lot  1 35)  before  being  closed 
for  most  of  a  fill  century.  Half  of  its  equipment  was  moved  to  La  Plata  in  1573  and  on  to  Potosi  in  1 574.  The  latter  location 
proved  to  be  highly  advantageous  and  produced  huge  quantities  of  coinage  for  several  centuries  (see  lots  153-159  and  lots 

194-200). 

The  first  mint  on  the  Central  American  isthmus  was  briefy  functional  in  Panama  around  1579-1582  (see  lot  152).  That 
production  occurred  at  about  the  same  time  as  the  first  official  counterstamp  of  the  Americas  was  authorized  in  Santo 
Domingo  (see  lot  165). 

The  first  non-Hispanic  location  to  issue  coins  was  the  Sommer  Islands  (Bermuda)  where  " hogge  money"  was  distributed 
around  1616.  At  about  the  same  time  the  Spanish  opened  another  semi-permanent  facility  in  Nuevo  Reino  (see  lot  160). 

The  earliest  production  in  the  English  colonies  that  later  became  the  United  States  of  America  was  accomplished  in  1652  in 
Massachusetts.  Those  New  England  silver  pieces  are  highly  prized  among  history-oriented  collectors  of  USA  coinage. 

Some  might  argue  that  the  above  constitute  the  series  that  can  correctly  be  labeled  as  "America's  earliest  coinage. "  However 
it  is  fair  to  add  some  later  "earliest  issues"  such  as  Brazilian  national  coinage  (1695),  the  Cuzco  gold  of  1698,  the  French 
sous  marques  issued  to  Canada  from  1709-1760,  and  initial  coinage  of  Spanish  mints  in  Guatemala  (1733),  Santiago 
(1749)  Popaydn  (1 758)  and  perhaps  even  Caracas  (1802).  A  collector  might  even  want  an  example  of  the  Caribbean's  first 
counterstamp  on  silver  (Jamaica  in  1 758  -  see  lot  1 79),  an  issue  citing  the  United  States  of  America  ( 1 792- 1 793)  and  one 
from  Canada  (1858)  The  possibilities  are  endless  and  each  collector  will  form  an  open-ended  and  unique  collection. 


Lot  101 

CASTILLA  &  LEON 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


Pedro  the  Cruel  Dobla  with  bust  Sevilla  Friedberg-106;  CC-1267 

+PETRVS:  DEI:  GRACIA:  REX:  CASTELLE:  E  LEG  I  ON  I,  crowned  and  mantled  bust  to 
left. 

+PETRVS:  DEI:  GRACIA:  REX*  CASTELLE:  E  LEGIONIS,  quartered  arms  of  Castilla  and 
Leon  with  S  in  fourth  (lower  right)  quarter. 

Hammered  gold;  4.50  grams. 

Heiss  2;  VQR  5666.  The  letter  S  in  the  lower  right  quarter  of  the  reverse  represents  the 
Sevilla  mint. 

Pedro  I,  “the  Cruel,"  ruled  Castilla  and  Leon  from  1350  to  1369.  This  severe  monarch 
was  noted  for  the  harshness  of  his  rule,  leading  to  his  unusual  nickname.  For  virtually 
all  of  his  reign  he  fought  against  his  brother  for  control  of  the  kingdom,  until  his 
capture  and  execution  in  1369. 

These  early  gold  issues  circulated  throughout  his  kingdoms  prior  to  creation  of  the 
Spanish  empire  in  1479,  after  which  new  gold  types  were  initiated.  It  is  probable  that 
this  type  continued  to  circulate  at  the  time  that  Columbus  sailed  from  Spain  in 
pursuit  of  his  dream;  for  this  reason  an  early  gold  piece  of  such  choice  quality  makes 
a  significant  addition  to  a  collection  representing  the  culture  of  the  time. 

All  early  Spanish  gold  issues  are  at  least  scarce.  This  represents  the  earliest  portrait  gold 
issue  from  the  houses  of  Castilla  and  Leon,  and  as  such  is  desired  by  many  general  gold 
type  collectors.  The  fame  of  this  particular  ruler,  which  inspired  his  epithet,  further 
adds  to  its  desirability. 

Ponterio  &  Associates,  sale  37,  August  18,  1989;  lot  572. 

Mint  state  or  very  nearly  so.  Sharply  struck  on  a  round  flan,  with  very  high  eye  appeal. 


Value  estimation: 


$3,000  -  $4,000 


Lot  102 

CASTILLA  &  LEON 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 


Pedro  the  Cruel  Dobla  with  castle  and  lion  Sevilla  Friedberg-108;  CC-1270 

+PETRVS:  DEI:  GRACIA:  REX:  CASTELLE,  castle  with  S  below,  in  ornate  frame. 

+PETRVS:  DEI:  GRACIA:  REX:  LEGIONIS  followed  by  rosette,  rampant  lion  to  left  in 
ornate  frame. 

Hammered  gold;  4.54  grams. 

The  form  of  the  legend  on  this  coin  corresponds  to  Heiss  4  and  VQR  5671-72,  but  it 
differs  from  that  variety  in  lacking  the  assayer's  letter  P  in  the  reverse  field. 

See  lot  101. 

All  early  Spanish  gold  issues  are  at  least  scarce.  The  fame  of  this  particular  ruler,  which 
inspired  his  epithet,  further  adds  to  its  desirability.  Numismatists  and  historians 
might  be  fascinated  by  the  complementary  central  motifs  featuring  a  lion  and  a  castle, 
representing  Leon  and  Castilla. 

This  piece  may  be  more  rare  than  the  current  catalogers  believe,  based  on  an  almost 
identical  example  realizing  9,900  Swiss  francs  in  the  Swiss  Bank  Corporation  auction 
24  in  January  1990. 

Andre  de  Clermont,  Spink's  of  London. 

Uncirculated  or  very  nearly  so,  certainly  no  wear  is  evident  although  minor  traces  of 
encrustation  are  microscopically  visible.  This  unflawed  example  has  magnificent 
original  coloration. 


Value  estimation: 


$4,000  -  $5,000 


Lot  103 


SPAIN  Fernando  &  Isabel  2  Excelentes  Granada  Friedberg-128;CT-42  (type  40) 

Obverse :  +FERNANDVS:  ET  HELISABET*  D:  RE,  crowned  busts  vis-a-vis 


Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


•SVB:  VNBRA:  ALARVM:  TVA»,  eagle  over  crowned  Spanish  arms,  G  at  left,  vair  at 
right. 

Hammered  gold;  6.99  grams. 

This  specimen  is  generally  as  VQR  6492,  with  vair  (heraldic  ermine  pelt)  instead  of 
cross  in  the  field  to  right  of  the  arms.  The  reverse  legend  is  a  quotation  from  Psalm 
16,  used  frequently  on  the  gold  coins  struck  after  1497. 

These  coins,  from  whatever  mint,  were  known  as  "excelentes  de  la  granada"  for  the 
addition  of  a  pomegranate  (granada)  at  the  bottom  of  the  coat  of  arms.  This  emblem 
recognized  the  conquest  of  the  Moorish  kingdom  of  Granada  in  1492,  which 
completed  the  unification  of  Spain.  The  series  was  created  by  the  decree  of  June  13, 
1497,  and  was  struck  for  40  years,  until  the  establishment  of  the  escudo  system  in 
1537.  On  the  obverse  the  facing  portraits  of  the  King  and  Queen  were  a  continuation 
of  an  earlier  design  of  this  reign.  The  reverse  eagle  with  outstretched  wings  above  the 
shield  alludes  to  the  Biblical  quotation  in  the  legend,  "Hide  me  under  the  shadow  of 
thy  wings,  Lord."  This  series,  in  denominations  of  2,  1  and  1/2  excelentes,  was  the 
most  common  gold  coin  used  by  the  Spaniards  in  the  New  World  until  at  least  the 
middle  of  the  sixteenth  century.  Pieces  from  the  Granada  mint,  such  as  this,  have  the 
added  historical  significance  of  being  the  first  Castilian  issues  struck  in  the  city  whose 
conquest  is  symbolized  by  the  pomegranate. 

Nice  examples  from  the  Granada  mint  are  seldom  available.  This  CT  type  is  shown 
by  them  as  being  considerably  more  valuable  than  the  most  available  of  the  Granada 

issues. 


Provenance: 

Quality  description: 


Value  estimation: 


Mike  Dunigan  by  private  treaty. 

Virtually  as  struck,  with  generally  superb  features  despite  minuscule  areas  of  uneven 
strike.  The  portraiture  is  particularly  stunning,  as  the  monarchs  seem  alive  and  in  the 
midst  of  a  conversation. 

$7,500  -  $10,000 


Lot  101  (enlargement) 


Lot  102  (enlargement) 


Lot  103  (enlargement) 


Lot  104 


SPAIN  Fernando  &  Isabel  2  Excelentes  Segovia  Friedberg-131;CT-44  (type  42) 

Obverse :  +FERNANDVS:  ET:  HELISABET:  D:  G:  REX:  ET:  RE:,  crowned  busts  vis-a-vis  with 

aqueduct  above,  A  below. 


Reverse: 

Technical  data: 
Attribution  by  variety: 
Historical  notes: 


SVB:  VNBRA:  ALARVM:  TVARVM:  PRO,  eagle  over  crowned  Spanish  arms. 
Hammered  gold;  7.00  grams. 

As  VQR  6496,  but  legend  abbreviated  slightly  differently. 

See  lot  103. 


Rarity  comments: 


Provenance: 

Quality  description: 


Of  the  six  mints  which  struck  this  denomination,  this  mint  is  the  second  rarest 
according  to  Friedberg  and  the  third  rarest  according  to  CT.  It  is  perhaps  the  most 
popular  of  all  mints  due  to  Segovia's  unusual  numismatic  history  and  the  recent 
publicity  surrounding  Glenn  Murray  and  his  Project  Segovia.  The  use  of  an  aqueduct 
for  its  mintmark  appeals  to  many  European  travelers  who  are  impressed  by  that 
Roman  structure  near  the  city's  center. 

Bowers  and  Merena  Guia  sale,  March  23,  1988;  lot  235. 

Virtually  Mint  State,  very  sharply  struck,  with  evidence  of  minor  double-striking. 
The  sharpness  of  the  mintmark,  portraiture  and  reverse  shield  details  make  this  an 
enticing  example. 

$7,500  -  $10,000 


Value  estimation: 


Lot  105 

SPAIN  Fernando  &  Isabel  2  Excelentes  Sevilla  Friedberg-129;CT-52  (type  49) 


Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 


-kFERNANDVS:  ET:  HERISABET  (sic):  DEI:  GRA:,  crowned  busts  vis-a-vis  with  rosette 
above,  S  below. 

:SVB:  VNBRA:  ALARVM:  TVARVM:,  eagle  over  crowned  Spanish  arms. 

Hammered  gold;  7.02  grams. 

This  piece  corresponds  to  VQR  6502a  except  for  the  obverse  spelling  error  noted 
above. 


Historical  notes: 


See  lot  103. 


Rarity  comments: 


Provenance: 

Quality  description: 


Of  all  the  Fernando  and  Isabel  gold  pieces  offered  on  the  market,  at  least  half  are  of 
this  denomination  from  this  mint.  Many  average  grade  specimens  have  been 
acquired  by  upscale  jewelers  for  use  in  pendants  or  similar  jewelry.  The  recent  surge 
in  general  numismatic  demand  has  caused  prices  to  double  or  triple  for  typical 
examples  of  this  commonest  item  from  this  historically  important  era.  It  is 
significant  that  choice  pieces  have  not  been  as  affected. 

Ex-Harmer-Rooke  auction,  New  York;  lot  293. 

Virtually  as  struck,  with  nice  coloration  and  appearance.  The  flan  size  is  larger  than 
often  seen,  thereby  allowing  inclusion  of  virtually  all  of  the  peripheral  legends. 

$2,500  -  $3,500 


Value  estimation: 


Lot  106 

SPAIN  Fernando  &  Isabel 

Obverse : 

Reverse : 

Technical  data : 

Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 

Provenance : 

Quality  description: 


2  Excelentes  Toledo  Friedberg-130;  CT-80  (type  77)  variety 

+FERNANDVS*  ET»  HELISABET*  D«G»  REX*  ET»  REGI,  crowned  busts  vis-a-vis  with 
+  over  T  above. 

SVBVNBRA*  ALARVM*  TVARVM«PROTEGE»  NOS,  eagle  over  Spanish  arms. 
Hammered  gold;  7.03  grams. 

This  variety  is  like  VQR  6515  and  CT-80  (type  77)  except  for  its  use  of  "ET"  rather  than 
"7"  in  obverse  legend.  All  stops  in  the  legends  are  crescents.  Note  Roman  rather  than 
Gothic  lettering. 

See  lot  103. 

Superb  examples  of  any  mint  are  rare,  particularly  issues  not  from  Sevilla. 

Stack's,  December  10,  1986;  lot  1899,  as  "brilliant  uncirculated  and  sharply  struck." 

Virtually  Uncirculated.  This  well-centered  example  is  exceptionally  well  struck  on 
both  sides. 


Value  estimation: 


$4,000  -  $5,000 


Lot  107  (enlargement) 


Lot  107 


SPAIN  Fernando  &  Isabel  1  Excelente  Burgos,  early-style  legend  Friedberg-133;  CT-95  (type  91) 


Obverse: 


+QVOS:  DEVS:  CONGVNIT:  HOMO:  NON:  SEPAR  followed  by  trefoil,  crowned  busts 
vis-a-vis  with  B  below. 


Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


FERNANDVS:  ET  *  HELISABET:  D:G,  crowned  Spanish  arms. 

Hammered  gold;  3.51  grams. 

This  piece  is  the  general  type  of  VQR  6521.  The  star  in  the  reverse  legend  may  be  a 
vair  (heraldic  ermine  pelt). 

The  obverse  legend  on  this  piece  was  more  frequently  seen  on  the  earlier  gold  coins 
of  this  reign;  it  expresses  the  command  in  the  traditional  wadding  vows  from 
Matthew  19:6,:  "What  God  has  joined  together,  let  no  man  rend  asunder."  This 
message  implicitly  applied  not  only  to  the  marriage  of  Fernando  and  Isabel  but  to  the 
joining  of  the  kingdom  of  Castilla  and  Leon  to  that  of  Aragon.  As  such,  this  coin  is 
a  tremendously  important  subtype  of  the  gold  excelente,  poorly  cataloged  (or 
ignored)  in  most  of  the  standard  modern  references.  Also  see  lot  103. 

Of  the  six  mints  listed  by  Friedberg  as  having  issued  this  type,  this  appears  to  be  the 
second  most  difficult  to  locate,  based  on  the  valuations  given  by  CT. 

Swiss  Bank  Corporation,  sale  24,  January  23,  1990;  lot  1891. 

Very  Fine,  on  a  round  flan  with  full  legends. 

$6,000  -  $8,000 


Lot  108 

SPAIN  Fernando  &  Isabel 

Obverse : 

Reverse: 

Technical  data : 

Attribution  by  variety : 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 


1  Excelente  Sevilla,  early-style  legend  Friedberg-136;  CT-114  (type  107) 
+QVOS:  DEVS:  CONIVNGIT:  HOMO:  NON:  S:,  crowned  busts  vis-a-vis. 
:FERNANDVS:  ET :  HELISARE  (sic),  crowned  Spanish  arms  with  S  over  star  at  each  side. 
Hammered  gold;  3.36  grams. 

Compare  Heiss  69  and  VQR  6533  for  pieces  similar  but  not  identical  to  this  specimen. 

As  on  the  previous  lot,  this  piece  bears  the  early-style  legend  referring  to  the  marriage 
of  Fernando  and  Isabel,  and  to  the  joining  of  their  kingdoms.  See  lot  107  for  further 
details. 

Superb  examples  of  the  1  excelente  are  much  rarer  than  those  of  the  2  excelentes,  with 
it  being  virtually  impossible  for  any  but  the  most  persistent  collectors  to  obtain  one. 
The  romance  surrounding  the  legends  of  this  variety  should  add  immensely  to  its 
appeal. 

Juan  Cayon,  Madrid,  by  private  treaty. 

Mint  state,  with  a  highly  attractive  color  indicating  full  original  mint  luster.  This 
choice  example  is  deeply  struck  on  both  sides,  and  features  fully  visible  legends,  only 
slightly  clipped  at  one  point  at  the  upper  right  of  the  obverse. 

$4,000  -  $5,000 


Value  estimation: 


Lot  109 


SPAIN  Fernando  &  Isabel  1  Excelente  Sevilla,  traditional  legend 


Friedberg-136 


Obverse: 


Reverse: 

Technical  data: 
Attribution  by  variety: 


Historical  notes: 


X:  DEI:G:  RE*X«  ET:  REGINA:CASTL:  C:,  crowned  busts  vis-a-vis  with  dots  above,  S 
between  dots  below. 

:FERNANCVS  (s/c):  ET:  HEL1SAB,  crowned  Spanish  arms  with  star  at  each  side. 
Hammered  gold;  3.50  grams. 

On  this  second  major  subtype  of  the  excelente,  the  legends  are  in  the  more  traditional 
and  more  common  form  expressing  the  names  and  major  titles  of  the  king  and  queen. 
Nonetheless  this  piece  shows  the  fairly  unusual  variation  of  transposed  obverse  and 
reverse  legends.  It  is  listed  as  Heiss  64,  probably  the  same  die  variety,  and  VQR  6526. 
No  close  counterpart  to  the  combination  and  arrangement  of  legends,  mintmark  and 
assayer  on  this  piece  is  listed  among  all  the  major  and  minor  varieties  in  CT  (CT  types 
103-123). 

See  lot  103. 


Rarity  comments: 


Provenance: 

Quality  description: 


Immensely  popular,  both  as  an  artistically  pleasing  example  of  the  evolution  of 
Spanish  types  away  from  their  medieval  crudeness,  and  due  to  its  association  with  the 
era  of  Columbus. 

Mike  Dunigan  by  private  treaty. 

Extremely  Fine  with  excellent  detail  within  the  central  beaded  area  on  both  sides. 
The  legends  are  nearly  complete  despite  being  struck  slightly  off  center. 

$2,000  -  $2,500 


Value  estimation: 


Lot  110  (enlargement) 


Lot  110 


SPAIN 

Obverse: 

Reverse: 


Fernando  &  Isabel  1/2  Excelente  Granada  Friedberg-149;  CT-138  ( type  130) 

+FERNANDVS:  ET  HELISABET:  D:G:  REX,  crowned  F  with  G  and  annulet  in  field  at 
each  side. 

Trefoil,  HELISABET:  D:G:  REGINA:  CASTELLE,  crowned  Y  with  annulet  in  field  at  each 
side. 


Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Hammered  gold;  1.76  grams. 

Note  that  the  inintmark  is  a  Gothic  G  for  Granada,  easily  confused  with  an  S  which 
would  indicate  Sevilla.  This  is  Heiss  9,  VQR  6540. 

See  lot  103. 


Rarity  comments:  This  denomination  is  much  rarer  than  the  next  two  larger  denominations,  but  is  not 

recognized  as  such  by  casual  collectors.  At  least  three  examples  of  this  type  have  been 
auctioned  in  the  past  three  years,  and  all  elicited  much  interest  by  specialists.  We 
suspect  that  the  recent  surge  in  the  popularity  of  collecting  coinage  from  the 
Columbus  era  has  exposed  a  number  of  new  enthusiasts  to  the  rarity  of  this  issue. 

Provenance:  Swiss  Bank  Corporation  sale  24,  January  23,  1990:  lot  1894. 

Quality  description:  Extremely  Fine,  nicely  centered  with  the  legends  complete  although  very  slightly 

weak  in  one  area.  The  central  detail  is  full  and  clear. 


Value  estimation: 


$7,500  -  $10,000 


Lot  111 
SPAIN 

Obverse: 

Reverse: 


Fernando  &  Isabel  4  Reales  Sevilla 


CC-2715;  CT-177 


FERNANDVS:  ET:  ELISABET:  DEIGRA:,  crowned  Spanish  arms  with  mintmark  S  at  left, 
value  IIII  at  right. 

+REX:  ET  REGINA:  CAST:  LEGION:  ARAGON:  G:,  yoke  and  arrows,  star  at  lower  right. 


Technical  Data: 
Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Hammered  silver;  13.53  grams. 


Sevilla  mint,  with  assayer's  mark  an  eight-pointed  star.  It  is  as  Heiss  78,  Vidal  Quadras 
6551,  but  with  no  annulet  over  the  star.  Roman  lettering  both  sides. 

This  silver  series,  whose  design  typifies  the  reign  of  the  Catholic  Monarchs,  was 
established  in  1497;  it  was  continued  posthumously  through  the  reign  of  Carlos  and 
Juana,  and  was  finally  replaced  with  new  designs  by  Felipe  II  in  1566.  Like  the  gold 
excelentes  of  Fernando  and  Isabel,  the  silver  coins  included  a  pomegranate  (granada) 
in  the  coat  of  arms  for  the  first  time;  commemorating  the  conquest  of  Moorish 
Granada  in  1492.  Interestingly,  the  1497  decree  specified  silver  coins  only  up  to  the 
1  real,  leaving  little  doubt  that  the  larger  denominations  were  created  later.  There  is 
some  indication  that  the  2  and  4  reales  were  first  authorized  in  1535  for  a  Spanish 
expedition  against  Tunis.  Whenever  they  were  first  struck,  the  larger  pieces  proved 
very  popular;  they  were  used  extensively  in  the  New  World  until  increasing  silver 
coinage  at  the  American  mints  eventually  made  them  unnecessary. 

Examples  of  this  denomination  are  not  particularly  rare,  but  they  are  exceedingly 
popular  due  to  their  large  diameter  and  typically  excellent  manufacture.  This 
denomination  is  readily  affordable  to  most  collectors,  whereas  the  full  8  reales  size 
pieces  are  very  rare  and  quite  expensive. 

Ex-Dan  Sander  collection,  1978. 

Extremely  Fine,  handsome  and  well  struck  with  very  little  doubling  on  a  fairly  round 
flan. 

$250  -  $500 


Value  estimation: 


Lot  112 


SPAIN  Fernando  &  Isabel  2  Reales  Granada  CC-2659;  CT-207 

Obverse:  FERNAN ...,  crowned  Spanish  arms  with  mintmark  G  at  left  and  value  II  at  right,  both 

with  annulets  above  and  below. 

Reverse :  +RE  ...  REG  ...  AST:  L  ...  IS,  yoke  and  arrows  with  R  below  and  possible  trefoil  above. 

Technical  data:  Hammered  silver;  6.83  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


Granada  mint,  assayer  R.  Roman  lettering  both  sides,  with  reversed  N's.  This  is  a 
variety  of  Heiss-80  and  VQR-6562. 

Alonso  del  Rincon,  the  famed  first  assayer  of  the  Lima  and  Potosi  mints,  is  known  to 
have  worked  in  Granada  before  going  to  the  New  World.  Coincidentally,  the  coin 
offered  here  is  the  first  Spanish  2  reales  issue  of  the  Granada  mint,  thus  complementing 
the  earliest  issues  of  Mexico  and  Lima  signed  by  the  same  family  (see  lots  129-133  and 
136-144).  Also  see  lot  111. 

Although  not  shown  as  rare  by  either  Rodriguez  Lorente  in  1965  or  by  CT  in  1988,  the 
present  collector  experienced  considerable  difficulty  in  locating  this  mint,  which  he 
wanted  as  an  adjunct  to  his  Rincon  coinage  group. 

Ex-Bostonian  collection,  Bank  Leu,  October  1990;  lot  7. 

Choice  Fine,  with  all  important  details  clear,  particularly  the  important  assayer's 
initial.  Although  struck  on  a  small  flan,  this  piece  is  of  full  weight  at  6.83  grams, 
showing  that  it  is  not  clipped  but  merely  struck  on  a  smaller  and  thicker  flan  than 
usual. 

$100  -  $300 


Lot  113 


Lot  114 


Lot  113 

SPAIN  Fernando  &  Isabel  2  Reales  Sevilla 

Obverse: 

Reverse: 

Technical  Data: 

Attribution  by  variety: 


Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 


CC-2676;  CT-219 

FERNANDVS*ET*ELISABE,  crowned  Spanish  arms  with  S  at  left,  II  at  right. 
+REX«ET  R(EGI)NA«CAST*LEGION*ARA,  yoke  and  arrows,  star  at  left. 

Hammered  silver;  6.81  grams. 


From  the  Sevilla  mint,  with  assayer's  mark  an  8-pointed  star.  Roman  lettering  both 
sides.  As  Heiss  82  and  Vidal  Quadras  6566  but  legend  abbreviated  differently. 

See  lot  111. 

This  variety  is  rated  as  common  by  CT,  but  was  not  shown  by  Rodriguez  Lorente. 
Ex-Dan  Sander  collection,  1978. 

Attractive  Very  Fine,  very  bold  centers  and  mostly  bold  legends,  flan  almost  fully 
round. 


Value  estimation: 


$100  -  $150 


Lot  114 
SPAIN 

Obverse: 

Reverse: 


Fernando 


&  Isabel  1  Real  Burgos 

FERNANDUS:  ET:  HELISAB,  crowned  Spanish  arms 


CC-2514;  CT-233 
with  blank  fields  at  left  and  right. 


D:  G:  REX:  ET:  REGINA:  CAST:  LEGIO  followed  by  ermine  and  cross;  yoke  and  arrows 
with  B  below. 


Technical  data: 
Attribution  by  variety: 


hammered  silver;  3.39  grams. 

:;uraos  mint  with  assayer  indicated  by  an  ermine  and  cross  in  the  reverse  legend 
Gothic  lettering  both  sides.  Heiss-85;  VQR-6574.  A  peculiar  die  break  above  the  min 
mark  and  acrofs  the  traces  of  the  yoke  gives  the  impression  of  a  running  horse  or 
siinilar  animal  upside  down  in  the  lower  field,  leading  a  previouscataloger  to  consider 
this  a  major  unlisted  variety. 


Historical  notes: 
Rarity  comments: 
Provenance: 
Quality  description 
Value  estimation: 


See  lot  111. 

This  unusual  variety  may  command  attention  from  specialists. 
Ex-Dan  Sander  collection,  1978. 

Very  Fine,  mostly  bold  and  fairly  round. 

$100  -  $150 


Lot  115 


Lot  116 


Lot  115 

SPAIN  Fernando  &  Isabel  1  Real  Cuenca  CC-2544  variety;  CT-25 1-2  variety 

Obverse:  FERNANDUS:  ET:  EL1SABET:  D:,  crowned  Spanish  arms  with  faint  traces  of  tiny  dots 

at  left  and  right. 


Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


G:  REX:  F.T:  REGINA:  CASTE:  LEGION:  ARA:  followed  by  fleur-de-lis,  yoke  and  arrows 
with  Gothic  C  below. 

Hammered  silver;  3.33  grams. 

From  the  Cuenca  mint,  with  assayer  represented  by  the  fleur-de-lis  in  the  reverse 
legend,  which  is  apparently  not  the  same  as  the  parsley  leaf  listed  bv  some  catalogers 
Gothic  lettering  both  sides.  This  is  a  variety  of  Heiss-87  and  VQR-6580. 

See  lot  111. 

This  issue  is  not  common;  fewer  varieties  of  it  are  known  than  for  most  mints  of  the 
period. 

Ex-Dan  Sander  collection,  1978. 

Decent  V  er\  Fine,  cleaned,  bold  with  virtually  full  legends  and  almost  fully  round. 
$100  -  $150 


Lot  116 


SPAIN 

Obverse: 


Fernando  &  Isabel  1  Real  Sevilla 


CC-2596;  CT-293 


FERNANDVS:  7:  ELISABET  D*,  crowned  Spanish  arms  with  X  between  dots  at  each 
side. 


Reverse: 
Technical  data: 


FERNANDVS.  7.  ELISABET:  DEI:  G:  +:,  yoke  and  arrows  with  S  betw'een  dots  below. 
Hammered  silver;  3.31  grams. 


Attribution  by  variety:  Sevilla  mint,  assayer  X,  struck  in  a  period  of  distinctly  different  die  style  than  most 

Sevilla  issues.  Not  in  Heiss.  Compare  Vidal  Quadras  6597;  this  piece  is  very  similar 
except  for  the  repeated  legend.  Roman  lettering  both  sides;  the  "7"  was  an  early  form 
ot  the  ampersand  (&).  It  is  uncommon,  but  not  rare,  to  see  the  obverse  legend 
repeated  on  the  reverse  (compare  CT  282). 

Historical  notes:  See  lot  111. 


Rarity  comments: 


Provenance: 

Quality  description: 


This  variety  is  apparently  much  scarcer  than  most  of  its  contemporaries  (see 
comments  under  "attribution  by  variety").  Collectors  of  early  Panama  and  Lima 
coinage  may  be  intrigued  by  the  assayer  initial  X  at  the  side  of  the  Spanish  arms. 

Ex-Dan  Sander  collection,  Panama,  1978. 

Vcry  Fine,  mostly  very  bold  and  almost  fully  round;  slight  wrinkling  around  the 
peripheries  does  not  detract  from  this  interesting  variety. 

$150  -  $300 


Value  estimation: 


Lot  117  Lot  118 


Lot  117 

SPAIN  Fernando  &  Isabel 

Obverse: 

Reverse: 

Technical  data: 

Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 


1/2  Real  Granada  CC-2465;  CT-334 

+FERNANDVS:  ET:  ELISA,  yoke  with  G  below. 

+RE:  ETREGINA:  CAST:,  arrows. 

Hammered  silver;  1.68  grams. 

An  issue  of  the  Granada  mint,  without  assayer's  initial  or  mark.  Roman  lettering  both 
sides.  As  Heiss  114,  Vidal  Quadras  6616  except  for  its  lack  of  assayer. 

See  lot  111. 

Despite  being  cataloged  as  common,  nice  examples  such  as  this  are  not  prevalent 
according  to  our  research. 

Ex-Dan  Sander  collection,  1978. 

Very  Fine,  handsome  despite  being  on  a  somewhat  irrregular  flan  as  struck  (not 
clipped),  with  full  legends  although  tops  of  some  letters  are  off  the  flan. 


Value  estimation: 


$75  -  $100 


Lot  118 

SPAIN  Fernando  &  Isabel  1/4  Real  Toledo 


CC-2434;  CT-369 


Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 


+FERNANDVS  (ornament)  HELISABET«D*G,  yoke  with  cross  over  T  below. 

+REX  7»REGINA*CAST»LEGION,  arrows. 

Hammered  silver;  0.82  gram. 

From  the  Toledo  mint,  with  assayer  represented  by  the R°man 
lettering  both  sides.  This  piece  corresponds  to  Heiss-132  and  \  QR-6637. 

See  lot  111.  It  seems  likely  that  this  denomination  was  struck  for  only  a  very  brief 
period. 

All  Silver  cuartillos  of  Fernando  and  Isabel  are  much  rarer  than  indicated  in  the 
Standard  Si  °  it  is  no  coincidence  that  a  total  of  only  seven  variet.es  are  listed  for 
ie  comnosite  fix  mints  that  struck  this  denomination.  Given  the  inclination  o 
some  collectors  to  pursue  only  this  denomination,  we  expect  considerable  interes 
due  to  the  outstanding  quality  of  this  specimen. 


Provenance: 

Quality  description: 


Ex-Dan  Sander  collection,  1978. 

Choice  Very  Fine,  attractively  toned  and  very  well  detailed,  despite  very  slight 
wrinkling. 


$150  -  $300 


Value  estimation: 


Lot  119 

SANTO  DOMINGO 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety. 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 
Value  estimation: 


Fernando  &  Isabel  1  Real  Sevilla  CC-2588;  Estrella-1 

:FERNANDVS:  ET:  HELISABET:*:,  crowned  Spanish  arms  with  *  S  *  arranged  vertically 
at  each  side. 

+:REX:  ET:  REGINA:  CAST:  LEGIO:  ARAG*:,  crowned  F  between  arrows  and  yoke. 
Hammered  silver;  3.30  grams. 

This  Sevilla  mint  issue  has  for  its  assayer's  mark  an  8-pointed  star.  Gothic  lettering 
both  sides.  No  variety  in  Heiss  or  Vidal  Quadras  corresponds  to  this  piece.  It  is  similar 
to  CT-243  from  the  Burgos  mint,  but  this  is  the  Sevilla  issue  with  mintmark  S. 

The  Gothic  style  lettering  used  within  the  legends  on  this  specimen  caused  Estrella 
to  catalog  it  before  the  Roman  letter  varieties;  this  was  based  on  the  assumption  that 
the  earliest  dies  were  prepared  from  punches  made  in  Spanish  mints  using  Gothic 
designs. 

By  decree  of  April  1 5,  1 505,  a  series  of  silver  and  billon  coins  was  ordered  struck  at  the 
Sevilla  mint  for  use  in  Santo  Domingo.  The  designs  of  these  pieces  were  intentionally 
modified  from  those  currently  used  in  Spain,  in  order  to  discourage  the  illegal  transfer 
of  coins  from  one  area  to  the  other.  Medina  indicates  that  the  coinage  contract 
extended  over  some  years;  this  probably  explains  the  existence  of  several  stylistic 
varieties  and  assayers'  marks.  1  he  largest  denomination  in  the  series  was  a  one  real. 

Perhaps  two  dozen  examples  of  this  type  have  been  noted  in  literature  or  reported  in 
advanced  collections.  Estrella,  for  example,  illustrates  ten  specimens  on  page  23  of 
his  authoritative  work,  none  of  which  are  as  boldly  detailed  as  the  specimen  hereby 
offered.  In  fact,  the  only  piece  equal  to  our  specimen  in  terms  of  wear  was  a  slightly 
oxidized  coin  sold  by  Mr.  Karon  through  Spink’s  of  London  (their  sale  78  of  October 
1990)  when  he  disposed  of  the  mass  of  his  West  Indies  collection;  that  example 
realized  £2420,  which  converted  to  roughly  $5,000  at  the  time.  Coincidentally, 
Spink’s  offered  the  third  nicest  traced  by  us  in  their  sale  87  in  October  1991;  it  realized 
£2750.  It  is  ironic  that  the  three  nicest  pieces  knowrn  to  us  have  been  offered  within 
26  months  of  each  other,  particularly  since  no  comparable  piece  was  noted  in  the 
prior  20  years. 

This  example,  the  finest  published  or  traced,  was  acquired  in  Santo  Domingo  by 
private  treaty  from  Miguel  Estrella  Gomez,  but  is  not  illustrated  by  Estrella  in  his 
reference  despite  being  sharper  than  any  specimen  shown  in  that  book. 

Extremely  Fine,  with  an  exceptionally  bold  strike  in  all  component  parts. 

$4,000  -  $6,000 


Lot  119  (enlargement) 


Lot  120 

SANTO  DOMINGO 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 
Provenance: 

Quality  description: 


Fernando  &  Isabel  1  Real  Sevilla  CC  -2588;  Estrella-2 

:FERNANDVS:  I  ELISABET:,  crowned  Spanish  arms  with  cross  or  quatrefoil  and  dots 
at  left  and  right. 

RE:  ET:  REGINA:  EAST:  (sic)  LEGI  crowned  F  between  arrows  and  yoke,  S  below. 
Hammered  silver;  3.05  grams. 

Sevilla  mint,  with  assayer's  mark  probably  represented  by  the  quatrefoils  flanking  the 
obverse  shield;  these  quatrefoils  may  be  punched  over  X's;  assayer  X  is  knowm  for 
Sevilla  issues  of  this  reign  (see  lot  116).  Roman  lettering  both  sides.  Not  in  Heiss  or 
Vidal  Quadras.  Similar  to  Calico-Trigo  243  but  mintmark  S.  There  is  no  exact  match 
in  Estrella,  but  his  illustrations  9  and  10  on  page  23  are  most  like  this  piece. 

See  lot  119. 

See  lot  119. 

Jorge  Ortiz  Murias,  Puerto  Rico,  by  private  treaty. 

Fine,  overall  quite  attractive  despite  some  weakness  in  the  peripheral  legends,  mainly 
on  the  reverse. 


Value  estimation: 


$1,500-  52,000 


Enlargement 


Lot  121 

SANTO  DOMINGO  Fernando  &  Isabel  1/2  Real  Sevilla  CT-349;Estrella-7 

Obverse:  +FERNANDVS:  ELISABET:*,  crowned  F  flanked  by  S  at  each  side,  ornamental  dots  in 

field. 


Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


REX:  ET:  REGINA:  CASTELE:  LE:  and  quatrefoil,  both  L's  upside  down;  arrows  without 
yoke  in  dotted  field. 

Hammered  silver;  1.64  grams. 

Sevilla  mint,  without  assayer's  mark  and  with  Roman  lettering  on  both  sides.  Vidal 
Quadras  6632,  also  illustrated  by  CT,  is  badly  clipped;  the  specimen  offered  here  is  on 
a  full  large  flan.  CC-2488. 

See  lot  119. 

Far  fewer  of  this  denomination  have  been  offered  than  of  the  1  real.  The  only  public 
sale  we  recall  in  recent  years  is  Ponterio's  auction  54,  in  which  a  scratched  and 
crinkled  Fine  brought  $2,300. 

This  is  Estrella's  plate  coin  for  his  illustration  4,  page  31. 

Very  Fine  or  better  with  little  actual  wear,  minor  doubling  and  weak  areas;  overall  a 
superior  example  of  this  type  and  probably  one  of  the  finest  known. 

$2,500  -  $3,500 


Enlargement 


Lot  122 


SANTO  DOMINGO  Fernando  &  Isabel  1/2  Real  Sevilla 


CT-349;  Estrella-5 


Obverse: 


Reverse: 

Technical  data: 
Attribution  by  variety: 


Historical  notes: 


+:REX:  (E)T:  REGINA:  CAST:  LEGIO:  AR:,  crowned  F  flanked  by  S  at  each  side,  with 
each  S  surrounded  by  three  annulets  and  a  star. 

+:FERNANDVS:  ET:  HELISABE(T:)  D:  G:,  arrows  and  yoke. 

Hammered  silver;  1.50  grams. 

Sevilla  mint,  assayer's  mark  is  an  eight-pointed  star.  Gothic  lettering  both  sides. 
Similar  to  the  preceding  lot  except  for  the  Gothic  lettering  and  transposition  of 
obverse  and  reverse  legends;  the  same  type  reference  numbers  apply. 

See  lot  119. 


Rarity  comments: 
Provenance: 

Quality  description: 


Value  estimation: 


See  lot  121. 

Acquired  in  Santo  Domingo  by  private  treaty,  but  not  illustrated  in  Estrella's  book. 

Bold  Very  Fine  or  better,  with  small  fragments  of  flan  broken  away  along  one  side. 
This  unfortunate  defect  is  all  the  more  distressing  because  in  all  other  respects  this 
piece  is  considerably  better  than  the  previous  lot,  which  we  rank  among  the  finest 
known. 

$1,000  -  $1,500 


Lot  123 

SANTO  DOMINGO 

Obverse: 

Reverse : 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 


Enlargement 


Fernando  &  Isabel  1/4  Real  Sevilla  Estrella-9  variety 

•FERNANDV . ELISABET:  D:G,  crown  over  yoke  and  F  with  S  over  star  in  center. 

•:REX:  ET:  REGINA:CA . GIO*:,  arrows  and  six  annulets  in  field. 

Hammered  silver;  0.66  gram. 

Sevilla  mint,  assayer's  mark  is  an  eight-pointed  star.  Gothic  lettering  both  sides.  This 
denomination  is  not  in  Heiss,  Vidal  Quadras,  CC  or  CT. 

See  lot  119. 

Of  the  three  silver  denominations  struck  in  Sevilla  specifically  for  use  in  Santo 
Domingo,  this  is  decidedly  the  rarest.  It  was  unknown  to  the  catalogers  prior  to  a  visit 
to  the  impressive  numismatic  museum  sponsored  by  the  Central  Bank  in  downtown 
Santo  Domingo.  When  Estrella's  book  was  published,  it  was  astonishing  to  view 
illustrations  of  four  different  specimens,  doubtlessly  including  those  housed  in  the 
museum.  Counting  the  current  coin  as  the  fifth  specimen  known,  Mr.  Karon  was 
unable  to  locate  a  sixth. 

Not  an  Estrella  plate  coin;  Estrella  reportedly  examined  this  piece  and  identified  it  as 
a  variety  new  to  him.  This  coin,  much  like  the  vast  majority  of  all  extant  early  billon 
issues  of  Santo  Domingo,  was  excavated  in  hoards  dug  up  between  1970  and  1985, 
often  by  natives  using  metal  detectors,  throughout  the  eastern  end  of  Hispaniola. 

Fine  for  wear  and  detail,  although  the  planchet  is  noticeably  chipped  at  the  lower 
right. 

$5,000  -  $6,500 


Value  estimation: 


Lot  124 


Assembling  the  following  group  of  five  pieces  (lots  1 24  through  128)  was  a  remarkable  achievement.  Of  the  billon  types  struck 
in  Spain  for  Santo  Domingo,  all  but  one  is  present  in  this  collection.  The  Sevilla  mint  issued  three  denominations,  of  which 
the  largest  two  are  represented.  The  Burgos  mint  struck  only  the  2  and  1  maravedi,  both  of  which  are  offered.  Perhaps  most 
remarkable  is  the  inclusion  of  two  specimens  of  the  very  rare  1  maravedi  denomination  from  the  Burgos  mint;  by  comparison, 
Estrella  was  able  to  illustrate  only  a  single  example.  Future  numismatists  may  be  astonished  by  the  low  evaluations  accorded 
these  historic  coins,  particularly  when  compared  to  the  stratospheric  prices  realized  for  later  copper  issues  of  the  North 
American  colonies. 


Lot  124 

SANTO  DOMINGO  Fernando  &  Isabel  4  Maravedis  Sevilla  CT-495;  Estrella-11 

Obverse:  ....  NDVS:  E(T:  H)ELISABET  .... ,  crowned  Y  and  F  with  fleur-de-lis  ornaments. 

Reverse:  +:REX:  ET:  REGINA:  CAST:  LEGIO:(:  AR)AGO:  ET,  crowned  F  with  S  between  dots  at 

each  side. 

Technical  data:  Billon  (nearly  pure  copper  with  only  traces  of  silver);  6.17  grams. 

Attribution  by  variety:  Sevilla  mint;  the  obverse  fleur-de-lis  may  be  an  assayer’s  mark  although  copper  coins 

did  not  require  the  inclusion  of  such  (see  lot  150).  Gothic  lettering  both  sides. 
General  type  of  Heiss  20,  Vidal  Quadras  6638.  Cayon-Castan  24 1 2  (actually  their  type 
6  rather  than  the  listed  type  7). 

Historical  notes:  Like  the  silver  issues  for  Santo  Domingo  (lots  119-123),  the  billon  coins  struck  at 

Sevilla  were  authorized  in  1505;  pieces  of  4,  2  and  1  maravedis  were  struck.  In  1529 
or  shortly  thereafter,  the  issues  were  augmented  by  further  coinage  of  2  and  1 
maravedi  pieces  at  Burgos.  The  coins  received  heavy  use  in  the  colony  of  Santo 
Domingo,  and  it  seems  likely  that  the  vast  majority  were  eventually  melted  and 
recoined  into  the  lighter  issues  struck  locally  (see  lots  163-164).  As  a  result,  all  of  the 
billon  pieces  struck  in  Spain  for  the  island  are  very  scarce  to  extremely  rare.  The  Karon 
collection  contains  four  of  the  five  coins  of  this  series  (lots  124-128);  the  public 
offering  of  so  many  types  is  perhaps  unprecedented. 

Rarity  comments:  This  type  must  be  extremely  scarce,  as  it  is  the  only  one  obtained  by  Mr.  Karon  during 

the  decade  he  searched  through  several  thousand  4  maravedis.  Unlike  the  2  and  1 
maravedis,  this  denomination  was  not  also  struck  at  the  Burgos  mint. 


Provenance: 

Quality  description: 

Value  estimation: 

Lot  125 

SANTO  DOMINGO 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 


Lot  125 


Not  an  Estrella  plate  coin.  This  coin,  like  the  vast  majority  of  all  extant  early  billon 
issues  of  Santo  Domingo,  was  excavated  in  hoards  dug  up  between  1970  and  1985, 
often  by  natives  using  metal  detectors,  throughout  the  eastern  end  of  Hispaniola.  It 
was  purchased  for  $400. 

Very  Fine,  with  some  surface  encrustation  and  roughness  from  burial;  all  important 
details  clear.  Much  above  average  for  this  rare  type. 

$400  -  $600 


Fernando  &  Isabel  2  Maravedis  Burgos  CT-383;  Estrella- 16 

+FERNANDUS:  ET:  (HELI)SABET:  D,  crowned  F  and  Y. 

+FERNANDUS:  ET:  HELISABET:  D,  crowned  F  with  B  between  annulets  at  each  side. 
Billon;  2.60  grams. 

Burgos  mint,  without  assayer.  Gothic  lettering  both  sides.  Heiss  19,  Vidal  Quadras 
6639,  CC-2345.  Variety  with  annulets  in  fields. 

See  lot  124. 

Extremely  scarce,  although  perhaps  the  most  available  of  the  five  types  in  this  section. 

This  coin,  like  the  vast  majority  of  all  extant  early  billon  issues  of  Santo  Domingo,  was 
excavated  in  hoards  dug  up  between  1970  and  1985,  often  by  natives  using  metal 
detectors,  throughout  the  eastern  end  of  Hispaniola. 

Very  Good,  with  surface  roughness  from  burial,  moderately  wrinkled.  All  design 
elements  and  most  of  legends  clear;  thus  still  very  collectible. 


Value  estimation: 


$100  -  $200 


Enlargement 


Lot  126 


SANTO  DOMINGO  Fernando  St  Isabel  2  Maravedis  Sevilla  CC-2370;  Estrella- 12/ 13  mule 

Obverse:  +:FERNANDVS:  ET:  HELISABE:,  F  and  Y  with  single  crown  over  both  letters. 

Reverse:  +:FERNANDVS:  ET:  HELISABET:*:,  crowned  F  with  S  and  annulets  in  field  at  each  side, 

eight-pointed  star  between  annulets  below. 

Technical  data:  Billon;  3.55  grams. 


Attribution  by  variety:  Sevilla  mint,  star  assayer's  mark.  Gothic  lettering  both  sides.  Not  in  Heiss,  Vidal 

Quadras  or  CT  (the  latter  shows  Estrella  13  only).  The  obverse  is  that  of  Estrella  12 
and  reverse  of  Estrella  13;  note  that  Estrella's  illustrations  of  his  types  12  and  13  are 
transposed. 

Historical  notes:  See  lot  124. 


Rarity  comments: 


Provenance: 


Quality  description: 


Value  estimation: 


Although  probably  the  most  available  denomination  of  the  three  in  this  series,  it  is 
likely  that  the  Sevilla  issues  are  scarcer  than  those  of  Burgos,  and  that  specimens  as 
well  defined  as  this  will  continue  to  prove  to  be  extremely  rare. 

Not  an  Estrella  plate  coin.  This  coin,  like  the  vast  majority  of  all  extant  early  billon 
issues  of  Santo  Domingo,  was  excavated  in  hoards  dug  up  between  1970  and  1985, 
usually  by  natives  using  metal  detectors,  throughout  the  eastern  end  of  Hispaniola! 

Very  Fine,  essentially  as  struck  but  for  obverse  surface  roughness  from  burial;  much 
of  reverse  surface  is  smooth  and  original.  Attractive  brown  color,  minor  rim  cracks 
as  struck.  Certainly  one  of  the  finest  specimens  known  of  all  the  early  billon  coins 
struck  in  Spain  for  Santo  Domingo. 

$250  -  $500 


Enlargement 


Lot  127 

SANTO  DOMINGO  Fernando  &  Isabel  1  Maravedi  Burgos  CT-unlisted;  Estrella-17  variety 

Obverse :  +FERNANDUS:  ET:  HELISAB:,  F  and  Y  with  single  crown  over  both  letters,  B  between 

annulets  below. 

Reverse :  +FERNANDUS:  ET:  HELISA:  D,  crowned  F  with  annulet  at  each  side. 

Technical  data :  Billon;  1.34  grams. 

Attribution  by  variety:  Burgos  mint,  without  assayer.  Gothic  lettering  both  sides.  This  denomination  is  not 

in  Heiss,  Vidal  Quadras,  CC  or  CT.  Similar  to  Estrella  1 7  but  this  variety  with  reverse 
annulets  was  unknown  to  him. 

See  lot  124. 

This  denomination  is  so  rare  that  it  was  unknown  to  the  current  catalogers  until 
publication  of  Estrella's  book,  even  though  they  have  had  a  particular  interest  in  this 
series  since  their  association  with  the  second  edition  of  the  Remick-Almanzar 
monograph  on  the  Dominican  Republic,  published  in  1972.  As  noted  above,  it  was 
likewise  unknown  to  the  standard  catalogers  in  Spain.  To  simultaneously  examine 
two  specimens  of  significantly  different  varieties  (lots  127  and  1 28)  was  a  numismatic 
treat  to  a  researcher  who  imagined  that  few  such  thrills  were  left. 

This  coin,  like  the  vast  majority  of  all  extant  early  billon  issues  of  Santo  Domingo,  was 
excavated  in  hoards  dug  up  between  1970  and  1985,  usually  by  natives  using  metal 
detectors,  throughout  the  eastern  end  of  Hispaniola. 

Very  Good  with  moderate  patina  and  encrustation  from  burial.  All  of  design  and 
legends  are  clear,  making  this  piece  one  of  the  most  desirable  specimens  of  the  rarest 
early  billon  denomination.  Far  superior  to  Estrella's  single  illustration  on  page  42. 

$500  -  $1,000 


Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 

Value  estimation: 


Enlargement 

Lot  128 

SANTO  DOMINGO 

Fernando  &  Isabel  1  Maravedi  Burgos  CT-unlisted;  Estrella- 17 

Obverse : 

+FERNANDUS:  ET:  HELISAB:,  F  and  Y  with  single  crown  over  both  letters,  B  between 
annulets  below. 

Reverse: 

+FERNANDUS:  ET:  HELISA,  crowned  F  with  tiny  vair  (heraldic  ermine  pelt)  in  field  at 
each  side. 

Technical  data: 

Billon;  1.68  grams. 

Attribution  by  variety: 

Burgos  mint,  assayer's  mark  a  vair.  Gothic  lettering  both  sides.  This  denomination 
is  not  in  Heiss,  Vidal  Quadras,  CC  or  CT. 

Historical  notes: 

See  lot  124. 

Rarity  comments: 

See  lot  127.  These  coins  are  too  rare  for  current  numismatists  to  be  able  to  judge 
whether  they  normally  included  or  excluded  the  assayer  mark  (note  comments  on 
lots  124  and  150). 

Provenance: 

This  coin,  like  the  vast  majority  of  all  extant  early  billon  issues  of  Santo  Domingo,  was 
excavated  in  hoards  dug  up  between  1970  and  1985,  usuallv  bv  natives  using  metal 
detectors,  throughout  the  eastern  end  of  Hispaniola. 

Quality  description: 

Very  Good,  with  better  strike  and  less  wear  than  the  preceding  piece,  but  with 
somewhat  heavier  encrustation  and  several  small  rim  chips.  Overall  about  equally 
as  desirable  as  the  previous  lot,  and  equally  as  rare. 

Value  estimation: 

$500  -  $1,000 

Lot  129 


LIMA  Felipe  II 

Obverse: 

Reverse: 

Technical  data: 


4  Reales,  early  series,  assayer  R  (Rincon)  CT-383  (type  227);  GS-2 

PHILIPVS  •  II  •  D  •  HISPA, crowned  arms  of  Castilla  and  Leon  with  R  at  left. 

+NIARVM  •  ET  INDIARVM  •  REX,  crowned  Pillars  of  Hercules  above  waves  and 
crossed  by  PL  -  VSV  -  LTR,  mintmark  P  between  crowns  and  4  above  waves. 

Hammered  silver;  13.57  grams. 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


The  first  mint  in  South  America  opened  in  Lima  in  September  1568.  This  important 
event  occurred  33  years  after  that  city  was  founded.  The  first  coinage  struck  there  used 
the  same  general  design  as  the  Carlos  and  Juana  issues  still  in  production  in  Mexico 
(see  introduction  to  lot  136).  The  only  significant  modification  from  the  Mexican 
design  was  in  the  use  of  the  current  king's  name  in  the  legend  as  decreed  in  1566  by 
Felipe  II.  All  denominations  bore  the  mintmark  P,  indicating  Peru,  between  the 
columns  on  the  reverse.  The  decree  establishing  the  mint  called  for  denominations 
ranging  from  cuartillos  to  4  reales.  The  first  assayer  at  Lima  was  Alonso  Rincon,  whose 
initial  appears  prominently  on  the  coins  as  a  guarantee  of  their  quality.  Rincon,  who 
later  was  also  the  first  assayer  at  La  Plata  and  Potosi,  was  probably  the  son  of  Alonso 
del  Rincon,  who  had  been  the  first  assayer  at  the  Mexico  mint  thirty  years  earlier  (see 
lot  136).  Rincon  was  succeeded  at  Lima  in  October  1570  by  an  assayer  with  initial  X 
(see  lot  134). 

These  coins  are  of  a  very  distinctive  design  relative  to  the  Hapsburg  shield  emissions 
that  began  in  1 5  72.  Since  they  represent  the  very  earliest  coins  of  the  South  American 
continent,  they  are  immensely  popular  among  numismatists  worldwide.  The  total 
population  of  all  six  denominations  barely  exceeds  100,  and  fewer  than  five  complete 
sets  of  the  five  minor  denominations  are  reported. 

Fewer  than  20  examples  are  known,  comprising  several  varieties.  This  piece  is  much 
more  detailed  and  attractive  than  average. 


Freeman  Craig  &  Co.,  sale  12,  November  14,  1984;  lot  852. 


Very  Fine.  This  undamaged  piece  has  essentially  full  peripheral  legend  with  80%  of 
the  full  total  original  lettering  still  visible. 


Value  estimation: 


$3,000  -  $4,000 


Lot  130 


Lot  131 


Lot  130 


LIMA  Felipe  II  2  Reales,  early  series,  assayer  R  (Rincon) 


CT-518  (type  298);  GS-4 


Obverse : 


PHILIPVS  •  II  •  D  •  HISPA, crowned  arms  of  Castilla  and  Leon  with  R  at  left. 


Reverse : 


Technical  data : 


+NIARVM  •  ET  INDIARVM  •  REX,  crowned  Pillars  of  Hercules  above  waves  and 
crossed  by  PL  -  VSVL  -  TR,  mintmark  P  between  crowns  and  two  dots  above  waves. 

Hammered  silver;  6.78  grams. 


Historical  notes: 


See  lot  129. 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


A  few  dozen  of  this  earliest  emission,  comprising  several  varieties,  remain  extant. 
Very  few  are  as  attractive  and  well  detailed  as  this  coin. 

World-Wide  Coins  of  California  (James  F.  Elmen),  auction  15,  May  1989;  lot  760. 

Nearly  Extremely  Fine,  nicely  toned.  The  important  central  area,  legends  and 
designations  are  bold  and  clear,  as  is  the  king's  name. 

$1,000-51,500 


Lot  131 

LIMA  Felipe  II 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 


1  Real,  early  series,  assayer  R  (Rincon)  CT.606  (type  331);  GS-6a 

PHILIPVS  •  II  •  D  •  HISPANIA, crowned  arms  of  Castilla  and  Leon  with  R  at  left. 

+NIARVM  •  ET  INDIARVM  •  REX,  crowned  Pillars  of  Hercules  above  waves  and 
belovWt  1,1  "  VSVL  "  *  ’  mintmarI<  P  between  crowns  with  single  dot  immediately 

Hammered  silver;  3.32  grams. 

See  lot  129. 

A  few  dozen  examples  are  known,  with  this  one  being  slightly  above  average. 
Freeman  Craig  &  Co.,  sale  12,  November  14,  1984;  lot  849. 

P*ne'  *  ^le  centTal  detail  is  mostly  visible,  while  the  king's  name  is  fully 


Value  estimation: 


$400  -  $500 


Lot  132 


Lot  133 


Lot  132 

LIMA  Felipe  II 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 
Value  estimation: 


1/2  Real,  early  series,  assayer  R  (Rincon)  CT-652  (type  343);  GS-7 

+PHILIPVS  •  II  •  D  •  HISP,  crowned  RI. 

+IARVN  •  E  INDIARV,  crowned  Pillars  of  Hercules  above  waves  with  P  in  center  and 
R  at  right. 

Hammered  silver;  1.40  grams. 

See  lot  129. 

This  denomination  is  scarcer  than  the  1  or  2  reales,  with  under  20  pieces  known. 

El  Dorado  Coin  Galleries  (Almanzar),  July  1984;  lot  657. 

Fine,  with  mintmark,  assayer's  initial  and  king's  name  clear. 

$300  -  $500 


Lot  133 

LIMA  Felipe  II 

Obverse: 

Reverse: 

Technical  data: 


1/4  Real,  early  series,  assayer  R  (Rincon)  CT-670  (type  347);  GS-8 

PHILIPVS  •  II ,  crowned  R. 

HISPANIARVM,  crowned  I,  with  assayer's  initial  R  to  left. 

Hammered  silver;  0.34  gram. 


Historical  notes: 


See  lot  129. 


Rarity  comments: 


Provenance: 

Quality  description: 


the  time  that  the  Guttag  catalog  was  published  in  1929,  only  one  specimen  was 
lown.  This  remained  the  case  for  decades,  until  3  to  5  additional  undamaged 
>ecimens  were  individually  discovered.  In  recent  years  as  many  as  10  etched  and 
lipped  pieces  have  been  located  as  noted  below. 


Juan  Jorge  Burgos;  salvaged  from  the  Rimac  River  in  Lima  in  1987. 


Salvaged  from  the  Rimac  River  in 
coin  away,  but  the  crucial  assayer 


Lima.  Centuries  of  immersion  etched  much  of  the 
letter  R  to  the  left  of  the  I  remains  boldly  evident. 


Value  estimation: 


$250  -  $500 


Lot  134 

LIMA  Felipe  II 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes : 


Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


2  Reales,  late  series,  assayer  X  (Xines  Martinez)  unlisted  in  CC,  CT  or  GS 

PHILIPPVS*L)«G»HISPANIARVM,  crowned  Hapsburg  arms;  value  at  left,  mintmark  P 
and  assayer  at  right. 

El  •INDIARVM»REX,  castles  and  lions  in  angles  of  cross. 

Hammered  silver,  cob  style;  6.44  grams. 

Assayer  Xines  Martinez,  who  used  the  assayer's  initial  X,  served  in  this  position  briefly 
after  October  1570.  Hapsburg  shield  punches  arrived  in  Lima  by  March  1,  1572,  but 
the  paucity  of  silver  available  to  the  mint,  combined  with  administrative  problems, 
caused  the  total  production  to  be  extremely  low.  By  late  1573  half  the  dies  had  been 
sent  to  La  Plata,  and  those  that  remained  were  apparently  not  being  used.  Fewer  than 
1 5  examples  of  assayer  X  coinage  are  known  for  all  denominations.  The  mint  in  Lima 
was  later  reopened  in  1577  (see  lot  135). 

Three  specimens  of  this  ephemeral  assayer  in  the  2  reales  denomination  are  known, 
although  we  are  reasonably  certain  that  there  have  been  no  public  sales.  It  was 
missing  in  the  Sellschopp  collection  (whose  lot  38  was  a  4  reales  that  realized  $3,650) 
and  the  Herz  assemblage  (which  included  a  1  real  sold  for  $2,970  and  a  4  reales  that 
brought  $3,960). 

Recovered  from  theAtocha  in  1985,  this  was  coin  No.  31  in  their  reference  collection 
and  is  recorded  on  certificate  No.  85A-236922. 

Fine  due  to  circulation  wear  prior  to  the  1622  sinking  of  the  Atocha.  The  color  is  of 
lightly  toned  silver  and  the  surfaces  do  not  indicate  salt  water  immersion.  The  crucial 
mintmark  P  and  assayer  X  are  bold  and  undoubled  to  the  right  of  the  Hapsburg  shield 
while  the  roman  numeral  II  is  clear  to  the  left.  Part  of  the  legend  is  visible  on  the 
reverse  while  the  majority  is  clear  on  the  obverse. 

$3,000  -  $4,500 


Lot  129  (enlargement) 


Lot  134  (enlargement) 


Lot  135 


LIMA  Felipe  II  Late  series  collection  of  the  five  minor  silver  denominations  of  assayer  Diego  de  la  Torre 


A. 

4  reales 

assayer  D 

13.84  grams 

Sellschopp  112;  CT-400  (type  239) 

B. 

2  reales 

assayer  D 

6.76  grams 

Sellschopp  96;  CT-527  (type  304) 

C. 

1  real 

assayer  D 

3.42  grams 

Sellschopp  72;  CT-614  (type  332) 

D. 

1/2  real 

assayer  D 

1.58  grams 

Sellschopp  138;  CT-659  (type  344) 

E 

1/4  real 

assayer  D 

0.82  gram 

variety  unlisted  by  Sellschopp  or  CT 

Obverse  (4  reales):  PHILIPPVS;  D;G;  HISPANIARV,  crowned  Hapsburg  arms  with  P  /  4  at  left  and  star  /  dot 

/  D  at  right. 

Reverse  (4  reales):  +  ET  INDIARVM  REX,  castles  and  lions  in  angles  of  cross,  all  within  octilobe. 


Technical  data:  Hammered  silver  cobs;  weights  as  indicated  above. 

Attribution  by  variety:  The  cuartillo  in  this  set  features  Sellschopp  lion  style  PD2,  which  was  unknown  to  him 

for  this  denomination.  CT  was  unaware  of  this  variety  with  star  to  right  of  the  castle. 


Historical  notes: 


Rarity  comments: 


Provenance: 


When  the  Lima  mint  reopened  in  1577,  a  very  talented  staff  included  assayer  Diego 
de  la  Torre.  The  coins  produced  during  the  next  dozen  or  so  years  were  of  the  highest 
quality  produced  until  the  introduction  of  milled  coinage  nearly  two  centuries  later. 
Ernesto  Sellschopp  carefully  divided  this  coinage  into  five  styles;  most  of  the 
specimens  offered  herein  are  of  the  finest  of  those  styles.  This  artistic  success 
terminated  upon  the  closure  of  the  mint,  thereby  isolating  this  unusual  series  which 
is  generally  distinguished  by  the  Star  of  Bethlehem  as  a  mintmark  for  the  "City  of  the 
Kings,"  Lima. 

Until  the  discovery  of  a  sizeable  hoard  in  the  mid-1970s,  these  types  were  moderately 
scarce,  with  the  cuartillo  being  rare.  Outstanding  examples,  such  as  those  offered 
here,  were  virtually  unknown;  due  to  their  historic  and  artistic  merit  these  hoard 
coins  have  been  thoroughly  absorbed  by  the  worldwide  market.  As  a  group,  this  set 
may  be  superior  to  any  previously  offered. 

Assembled  from  1977  through  1985  from  the  aforementioned  hoard.  The  4  reales  was 
purchased  from  Jaime  Cahuas,  Lima. 


Quality  description:  Individually  described  below. 


A. 

4  reales: 

Almost  Uncirculated,  nice  original  surfaces,  100%  legend  and  centers  except  crown 
above  shield.  This  is  the  finest  example  of  this  popular  denomination  known  to  the 

catalogers. 

B. 

2  reales: 

Almost  Uncirculated,  superb  sharp  centers  and  70%  visible  legends. 

C. 

1  real: 

Extremely  Fine,  nicely  toned,  with  80%  of  central  detail  and  fully  readable 
undoubled  legends. 

D. 

1/2  real: 

Choice  Very  Fine  with  light  toning  and  nearly  fully  readable  undoubled  legends. 

E. 

1/4  real: 

Extremely  Fine,  natural  surfaces;  with  80%  of  the  centers  and  60%  of  the  legends 

visible. 


Value  estimation: 


$1,000-  $1,500 


The  famous  3  reales  offered  as  lot  139  (enlargement) 


MEXICAN  COINAGE  OF  CAREOS  &  JUANA 

The  fini  mint  in  the  New  World  began  operations  shortly  after  its  construction  in  Mexico  Cits'  in  1536 ,  eight  years  before 

nlZU\T0  ri  nZ°™™th°r^(seelotl61).  These  monumental  events  in  American  numismatic  history  occurred 

roZu^nlilZ  Z  fZ  ZTZ  S  ,,Utml  VOyage-  lt  Was  alS0  this  era  °f  rapid  growth  and  expansion  that  Spanish 

cZn ZnlTpt  nZZ  i^T  ?tfes  °fUma  ( 15351  Santa  Fe  de  BoSotd  (^37),  ^paydn  (1538),  Santiago  de 
(1541)  and  Potosi  (1546);  these  five  locales  were  destined  to  house  the  other  major  mints  of  Spanish  America. 

AoDlicatinn ' nf  tlZtZZ  mBd\ng  °Beratio"  a  cit>'  so  distant  from  those  in  peninsular  Spain  was  not  an  easy  task, 
recovnbp,  /  th  it  Ip!'  '  ‘  am.et?  a  IU(>,h  tun  1  eL  rees  °t  1^97  issued  by  Fernando  and  Isabel  made  such  possible  since  it  was 
ofsillZZ^rf  Zi  !,!TSp  Sta,nUm1s  were  imperative  for  a  successful  coinage.  However  the  virtual  absence 
That  these  b  irriers  w  ^  ^  ^  <?C ,  °fcertain  crucial  facilities  and  resources,  forced  the  local  officials  to  be  innovative, 
to  adapt  overcome,  and  an  appealing  coinage  produced  in  adequate  quantity,  is  a  testament  to  their  ability 


ZsZmZZTshZZnZ  attmZidZ  tUe  ear.lieS,t  i5SUe  °f  a>iy  neW  coinaXe  st>‘le'  whether  it  be  the  first  dated  taler  (1486),  the 
of  the  Americas  are  hwhlZZ  (the^ma^ad^olddmar  ofAH77),  or  the  first  pillar  8  reales  (1732).  Similarly  these  first  coins 
I  Nesmith's  classir  t-V°  CLtors' historians  and  museums.  Their  peculiar  story  is  wonderfully  rendered  in  Robert 

I.  Nesmith  s  classic  1955  work,  The  Coinage  of  the  First  Mint  of  the  Americas  at  Mexico  City,  1536-1572.  Ten  years  of 


research  produced  a  volume  full  of  fascinating  historical  data  combined  with  innumerable  specifics  about  the  coining 
techniques  and  the  resulting  myriad  die  varieties. 

The  peripheral  legends  of  all  these  issues  indicated  the  rider  of  Spain,  Carlos  I,  who  was  also  Emperor  Charles  V  of  the  Holy 
Roman  Empire.  Additionally  they  included  the  name  of  his  mother  Juana,  who  held  title  to  the  throne  but  was  inactive  due 
to  being  mentally  imbalanced  (thus  known  as  Juana  la  Loca,  " Johanna  the  Mad).  This  tradition  was  sustained  past  the 
abdication  of  Carlos  in  1 556  and  until  shortly  after  the  following  king,  Felipe  II,  decreed  a  new  coinage  style  for  the  Americas 
in  1570  which  included  his  own  name  (see  lot  151). 

The  Carlos  and  Juana  coinage  of  Mexico  is  generally  cataloged  as  either  "early  series"  or  "late  series,"  the  most  obvious 
distinction  being  the  exclusion  or  later  inclusion  of  waves,  representing  the  Atlantic  Ocean,  below  and  between  the  bases  of 
the  Pillars  of  Hercules.  The  second  assayer  at  the  new  mint,  Juan  Gutierrez,  who  signed  his  coins  with  a  G,  was  still  active 
when  the  change  between  series  occurred  in  1542  (see  lots  142  and  146). 

The  early  series  pieces  were  first  assayed  by  Francisco  del  Rincon,  whose  family  was  to  further  gain  fame  due  to  their  roles 
in  establishing  South  American  mints  (see  lot  129).  Classic  Gothic-style  punches  made  in  Spain  were  used  by  craftsmen  in 
Mexico  to  make  dies  for  the  earliest  issues  ofl  536.  Due  to  the  absence  of  a  collar  to  surround  the  die  or  flan,  these  dies  quickly 
shattered  and  were  replaced  by  ones  locally  crafted  from  punches  that  were  either  repaired  or  locally  produced.  This  required 
much  labor  and  resulted  in  a  great  number  of  die  varieties.  Particularly  apparent  are  the  numerous  varieties  of  legend 
abbreviations  resulting  from  the  hand  punching  of  letters  and  devices  onto  the  dies. 

The  first  coins  were  produced  in  five  silver  denominations  as  decreed  by  Carlos  I  when  he  established  the  mint  on  May  1 1, 
1535.  It  was  only  during  Rincon's  two-year  role  as  assayer  that  the  largest  of  these,  the  famous  three  reales  (see  lots  138- 
141),  were  produced.  This  classic  denomination  was  discontinued  by  late  1537  due  to  it  frequently  being  confused  with  the 
2  reales  of  rather  similar  diameter.  Very  shortly  thereafter,  in  November  1537,  Carlos  I  decreed  that  4  reales  (see  lot  136) 
could  be  added  to  the  series;  several  varieties  were  produced  by  Rincon,  using  non-Gothic  punches,  during  a  very  brief  period 
in  the  spring  of  1 538  immediately  before  his  replacement  by  Gutierrez.  All  issues  of  Rincon  are  rare  today  except  the  1  real 
(see  lot  144),  which  is  nonetheless  quite  scarce  despite  it  constituting  half  of  the  total  number  of  coins  he  issued. 

During  Gutierrez's  tenure  a  few  issues  were  signed  by  two  of  his  lieutenants,  Esteban  Franco  (who  used  an  F)  and  Pedro  de 
Espina  (noted  by  a  P).  Both  are  decidedly  rare,  with  choice  examples  being  virtually  unobtainable  (however  do  see  lot  137). 

When  new  punches  were  received  from  Spain  in  1 542,  they  were  of  a  slightly  smaller  size  than  those  used  previously.  Gutierrez 
was  the  first  of  six  assayers  to  employ  this  style  during  the  following  three  decades.  Several  thousand  examples  of  this  late 
series  remain  extant  with  those  of  the  final  two  assayers,  signed  by  an  L  (see  lot  148)  or  an  O  (see  lot  149)  being  most  common. 
Copper  coinage  was  produced  briefly  between  June  1542  when  Viceroy  Mendoza  authorized  it  and  1551  when  it  was 
suspended.  The  local  Indian  population  successfully  boycotted  the  issues  by  throwing  them  into  lakes.  The  design  for  these 
issues  was  determined  in  New  Spain  (as  the  country  of  Mexico  was  then  called)  and  no  assayer  was  indicated  on  them  since 
no  precious  metal  was  involved.  Most  examples  known  are  of  the  4  maravedis  fiom  the  late  series  (see  lot  150).  Those  pieces 
averaged  about  5.75  grams  but  often  varied  by  a  full  10%  or  more. 

Of  interest  to  numismatists  is  the  unusual  manner  of  applying  weight  standards  to  these  early  silver  issues.  Rather  than 
attempting  to  make  each  coin  weigh  a  specific  amount,  it  was  only  necessary  that  each  lot  of  67  reales  weigh  correctly  as  if 
a  single  unit.  Rincon 's  issues  were  officially  found  to  be  overweight  on  average,  which  may  help  explain  their  rarity;  curiously 
most  pieces  recently  weighed  are  below  the  legal  average  weight,  which  might  be  why  they  were  the  survivors.  Theoretically 
each  coin  did  have  a  fineness  of  0.9305. 

These  fascinating  coins  are  well  represented  within  the  Karon  collection.  The  inclusion  of  four  varieties  of  the  3  reales 
denomination  is  almost  certainly  a  unique  event  in  the  annals  of  numismatic  auctions. 


Lot  136 


MEXICO  Carlos  &  Juana  4  Reales,  early  scries,  assayer  R  (Rincon) 


CT  type  41;  Nesmith-6d 


Obverse: 


:KAROLVS:  oo;ET:IOHANA,  crowned  arms  of  Castilla  and  Leon,  M  between  vertical 
dots  at  each  side. 


Reverse: 


:«>:KIS:PANIE:°o:ET:oo:1NDIAR:V:M,  crowned  Pillars  of  Hercules  crossed  by  rhomboid 
inscribed  PLVS,  with  4  in  field  above  and  R  below. 


Technical  data: 
Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 


Hammered  silver;  13.52  grams. 

See  introduction  to  Carlos  and  Juana  series  above. 

Francisco  del  Rincon  served  a  two-year  term  as  the  first  assayer  of  the  Mexico  City 
mint  after  it  opened  in  the  spring  of  1536.  This  denomination  was  not  authorized 
by  Carlos  1  until  after  the  3  reales  was  suspended  in  late  1537;  consequently  it  is 
assumed  that  this  earliest  4  reales  of  the  New  World  was  produced  for  only  a  few 
months  in  early  1538.  Nonetheless,  as  explained  in  the  introduction  above, 
numerous  dies  were  prepared;  these  are  most  easily  identified  by  the  treatment  of  the 
tablet  bearing  the  motto,  which  crosses  the  reverse  pillars. 

Superior,  August  9,  1983;  lot  814. 

Very  Fine,  with  all  central  details  clear,  legends  nearly  complete  and  mostly  easily 
discernible. 


Value  estimation: 


$4,000  -  $5,000 


Lot  136  (enlargement) 


Lot  137 


MEXICO  Carlos  &  Juana  4  Reales,  early  series,  assayer  P  (Pedro  de  Espina) 


Nesmith-26 


Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


+KAROLVS  •  ET  •  IOHANA  •  RE  •,  crowned  arms  of  Castilla  and  Leon,  M  at  left  and 
P  at  right,  both  between  vertical  annulets. 

+HISPANIARVM  •  ET  •  IND1ARVM  •  RE,  crowned  Pillars  of  Hercules  crossed  by 
rhomboid  inscribed  PLVS  with  4  in  field  above. 

Hammered  silver;  13.65  grams. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136.  Pedro  de  Espina  was  the 
fourth  assayer  during  the  early  series  coinage  production,  but  he  probably  served  only 
very  briefly.  He  was  very  possibly  a  lieutenant  under  Juan  Gutierrez,  as  it  is  known 
that  the  assayer  G  issues  both  preceded  and  followed  those  of  P.  This  coin  can 
probably  be  dated  to  1541. 


Nesmith  catalogs  four  varieties  of  the  extremely  rare  4  reales  of  this  assayer;  this 
probably  again  confirms  that  each  die  failed  quickly  after  its  initial  usage.  Our 
research  has  uncovered  very  few  examples,  most  of  which  were  noticeably  under¬ 
weight  or  damaged. 

Mike  Dunigan  by  private  treaty. 

Nearly  Extremely  Line,  with  natural  original  surfaces;  the  obverse  shows  traces  of 
original  mint  luster.  The  legends  are  virtually  complete  and  mostly  undoubled,  with 
the  central  devices  unusually  sharp.  This  is  certainly  among  the  few  choice  examples 
known. 


Value  estimation: 


$5,000  -  $7,000 


Lot  137  (enlargement) 


Lot  138 


MEXICO  Carlos  &  Juana  3  Reales,  early  series,  assayer  R  (Rincon) 


Nesmith-5 


Obverse: 


-kKAROLVS:  ET  •  lOHANA  •  DE1GRA:  (B?),  crowned  arms  of  Castilla  and  Leon,  M 
between  vertical  dots  at  each  side. 


Reverse:  -kHISPANIE:  E 1  •°°INDIARVM  •  REGES,  crowned  Pillars  of  Hercules  above  waves, 

crossed  by  rhomboid  inscribed  (P)LVSVL(T);  three  dots  in  field  above,  R  below. 

Technical  data:  Hammered  silver;  10.02  grams. 


Attribution  by  variety: 


Historical  notes: 


By  Nesmith's  reasoning,  well  thought  out  and  presented  in  his  book,  this  style  with 
purely  Gothic  lettering  is  the  earliest  of  the  denomination,  having  been  produced 
with  punches  sent  from  Spain.  This  particular  specimen  is  unique  among  all  three 
reales  currently  known  in  that  it  has  a  number  of  waves  flowing  horizontally  below 
the  Pillars  of  Hercules;  as  noted  below,  there  is  no  evidence  that  these  waves  were 
added  to  the  coin  after  striking.  Since  the  entire  early  series  is  often  colloquially 
known  as  "sin  agua"  (without  water),  this  specimen's  unique  status  will  doubtlessly 
become  more  famous  as  collectors  become  aware  of  its  existence. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 


Rarity  comments: 


Provenance: 


When  the  mint  was  opened  in  the  spring  of  1536,  five  silver  denominations  were 
struck  under  the  authorization  of  King  Carlos  I.  The  largest  of  these  was  denominated 
3  reales,  an  atypical  value  which  had  been  used  in  the  Barcelona  mint  in  1535  but 
which  was  never  employed  by  the  Spanish  thereafter.  This  denomination  was  50% 
more  heavy  than  the  comparable  2  reales  but  of  rather  similar  diameter.  This  caused 
confusion  among  the  populace  and  thus  it  was  discontinued  by  late  1 537.  It  is  curious 
that  several  varieties  were  struck  during  this  18-month  period,  but  such  is  consistent 
with  our  knowledge  of  how  rapidly  the  first  dies  failed  after  their  initial  usage. 

Along  with  pieces  such  as  round  royal  presentation  coins  of  Luis  I,  classic  heart- 
shaped  cobs  and  Mexican  pillars  of  1732,  these  ephemeral  coins  rank  among  the  most 
famous  of  all  Spanish  colonial  issues. 

Unique  as  a  variety  and  believed  to  be  the  earliest  style  of  this  denomination  due  to 
its  Gothic  lettering.  Consequently  this  piece  is  currently  considered  to  be  the  earliest 
rendition  of  the  largest  denomination  initially  coined  in  the  Americas;  for  this  reason 
alone  it  should  have  a  numismatic  and  historic  value  far  in  excess  of  current 
appraisals. 

This  is  the  famous  Nesmith  plate  coin,  attributed  by  him  to  the  Francisco  J.  Angert 
collection  in  Guatemala.  It  was  purchased  by  Carlos  Elizondo  Sr.  in  early  1972  and 


Quality  description: 


Value  estimation: 


Enlargement 


consigned  to  Almanzar's  August  1972  auction.  The  lot  was  purchased  by  a  prominent 
south  Texas  collector;  the  day  after  the  auction  this  event  was  heralded  at  the  top  of 
the  main  San  Antonio  newspaper,  which  proclaimed  "$15,600  paid  for  three  coins 
once  worth  $1.10."  The  other  two  coins  mentioned  in  the  headline  are  also  offered 
in  the  present  group.  All  three  pieces  were  retained  by  that  individual  until  they 
passed  into  the  current  collection. 

Very  Fine  or  nearly  so,  struck  on  a  broad  flan  with  nearly  complete  details  in  the 
central  areas  and  the  legends.  The  important  dots  indicating  the  denomination,  as 
well  as  the  crucial  assayer  letter  R,  are  very  clear.  This  piece  was  crudely  holed  at  its 
left  side  but  was  later  smoothed  in  that  area  using  19th-century  techniques.  We  can 
detect  no  tooling  in  the  area  of  the  waves  beneath  the  pillars. 


$20,000  -  $30,000 


Lot  139 


MEXICO  Carlos  &  Juana  3  Reales,  early  series,  assayer  R  (Rincon) 


Nesmith-5a 


Obverse: 


+.KAROLVS:  El:  IOHANA:  DEIGRA:  R,  crowned  arms  of  Castilla  and  Leon  M  between 
vertical  dots  at  each  side. 


Reverse: 


Technical  data: 


+:HISPANIE°°:  ET:  INDIARV°°:M,  crowned  Pillars  of  Hercules  crossed  by  tablet 
inscribed  PLVSVLT,  three  dots  in  field  above,  R  below. 

Hammered  silver;  9.96  grams. 


Attribution  by  variety: 


Historical  notes: 
Rarity  comments: 


Provenance: 


Quality  description: 


Cataloged  by  Nesmith  as  the  second  earliest  of  the  five  styles  of  this  denomination, 
t  le  letters  in  the  legends  remain  mostly  Gothic  but  clearly  include  repaired  punches 
tor  the  M  and  D  on  both  sides.  These  modified  punches  quickly  illustrate  the 
propensity  of  the  Mexican  engravers  to  use  Roman  style  lettering,  as  was  becoming 
a  trend  in  Spain  (see  lot  1 12).  Particularly  interesting  are  the  huge  M’s  flanking  the 
arms,  which  displaced  the  small  Gothic  style  used  on  the  previous  lot. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136  and  notes  on  lot  138. 

While  all  varieties  of  this  denomination  are  considered  to  be  extremely  rare  this  die 
variety  is  of  the  highest  rarity. 

This  is  another  of  the  famous  Nesmith  plate  coins,  attributed  by  him  to  the  Francisco 
J;o^jgert,collectlon  in  Guatemala.  It  was  purchased  by  Carlos  Elizondo  Sr.  in  early 
1972  and  consigned  to  Almanzar's  August  1972  auction.  The  lot  was  purchased  by 
a  prominent  south  I  exas  collector;  the  day  after  the  auction  this  event  was  heralded 
a  the  top  of  the  main  San  Antonio  newspaper,  w'hich  proclaimed  "$15,600  paid  for 
three  coins  once  worth  $1.10."  The  other  two  coins  mentioned  in  the  headline  are 
also  offered  in  the  present  group.  All  three  pieces  were  retained  by  that  individual 
until  they  passed  into  the  current  collection. 

Nearly  Extremely  Fine.  The  central  areas  are  exceedingly  well  detailed;  the  reverse 
s  tows  no  double  striking  while  the  obverse  is  not  significantly  affected  by  this 
p  enomenon.  V  irtually  all  of  the  peripheral  letters  are  discernible,  with  most  of  them 
bo  d  by  virtue  of  the  excellent  centering.  Two  tiny  holes,  neatly  drilled  at  the  top  and 
bottom  ot  the  reverse,  probably  enabled  some  native  to  use  this  coin  for  decoration, 
thereby  preserving  it  for  posterity.  This  spectacularly  huge  flan,  with  superb  toning 

on  its  natural  unflawed  surfaces,  renders  a  hypnotic  effect  on  all  viewers  fond  of  the 
coinage  of  this  era. 


Value  estimation: 


$15,000  -  $30,000 


Lot  140 


MEXICO  Carlos  &  Juana  3  Reales,  early  series,  assayer  R  (Rincon)  Nesmith-5b 

Obverse:  KARO(LVS)°°  ET:  IOHANA:  (D?),  crowned  arms  of  Castilla  and  Leon,  M  between 

vertical  dots  at  each  side. 


Reverse: 


+:HISPANIE  «:  ET:  (INDIA)RV  oo;M,  crowned  Pillars  of  Hercules  crossed  by  tablet 
inscribed  PLVSVLT,  three  dots  in  field  above,  R  below. 


Technical  data: 
Attribution  by  variety: 

Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


Hammered  silver;  10.12  grams. 

The  lions  in  the  arms  are  of  noticeably  cruder  style  than  those  on  lot  1 38;  this  indicates 
that  they  were  created  locally  rather  than  in  Spain,  in  a  much  less  ornate  style. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136  and  notes  on  lot  138. 

This  variety,  along  with  the  one  cataloged  by  Nesmith  as  5c  (which  is  missing  from 
the  present  group),  are  by  far  the  most  frequently  encountered  of  this  denomination. 
Of  these  two  varieties,  the  coin  being  offered  is  obviously  of  a  much  earlier  style. 

Nesmith  5b  plate  coin,  which  he  attributes  to  the  Salvador  Illanes  collection. 

Fine  or  so,  with  many  of  its  primary  devices  still  present  although  somewhat  visually 
impaired  by  double  striking.  The  crucial  three  dots  representing  the  denomination 
are  very  bold,  as  are  the  Gothic  M  s  flanking  the  arms. 

$5,000  -  $7,500 


Lot  141 


MEXICO  Carlos  &  Juana  3  Reales,  early  scries,  assayer  R  (Rincon)  Nesmith-5d 

Obverse:  KAROLVS«>:  ET:  IOHANA:,  crowned  arms  of  Castilla  and  Leon,  M  between  vertical 

dots  at  each  side. 


Reverse: 


Technical  data: 
Attribution  by  variety: 


Historical  notes: 
Rarity  comments: 


Provenance: 


Quality  description: 


Value  estimation: 


<*>:KI  ••  SPANIE  :°o;  ET:  INDIARVM:,  crowned  Pillars  of  Hercules  crossed  by  tablet 
inscribed  PLVSVL,  III  in  field  above,  R  below. 

Hammered  silver;  10.10  grams. 

This  unique  variety  indicates  the  denomination  by  use  of  the  Roman  numeral  III 
rather  than  with  three  dots  as  on  the  previous  lots.  It  is  colloquially  known  as  the 
"three  bars”  or  "three  sticks”  type.  The  peripheral  legends  are  almost  exclusively 
composed  of  Roman  style  lettering,  thereby  indicating  that  it  is  the  final  design  in  the 
evolution  of  the  3  reales  coin. 

This  piece  is  Nesmith-5d  although  not  his  plate  coin.  The  legends  on  this  specimen 
vary  slightly  from  Nesmith's  illustration;  this  is  the  Angert  coin  whose  legends  he 
described  below  his  illustration  of  a  different  piece. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136  and  notes  on  lot  138. 

Of  the  two  commonly  known  varieties  of  the  3  reales,  distinguished  by  whether  the 
denomination  is  indicated  by  dots  or  Roman  numerals,  this  is  by  far  the  rarest  and 
more  famous.  Less  than  a  dozen  examples  are  rumored,  with  about  half  of  those 
confirmed. 

I  his  is  another  of  the  famous  3  reales  coins  cited  by  Nesmith  and  attributed  by  him 
to  the  I  rancisco  J.  Angert  collection  in  Guatemala.  It  was  purchased  by  Carlos 
Elizondo  Sr.  in  early  1972  and  consigned  to  Almanzar's  August  1972  auction.  The  lot 
was  purchased  by  a  prominent  south  Texas  collector;  the  day  after  the  auction  this 
event  was  heralded  at  the  top  of  the  main  San  Antonio  newspaper,  which  proclaimed 
S 1 5,600  paid  for  three  coins  once  worth  $1.10."  The  other  two  coins  mentioned  in 
the  headline  are  also  offered  in  the  present  group.  All  three  pieces  were  retained  by 
that  individual  until  they  passed  into  the  current  collection. 

Nearly  Very  Fine,  with  attractive  light  toning  over  its  natural  surfaces.  This  coin  is 
not  quite  round  but  its  weight  is  the  heaviest  of  any  of  the  denomination  whose 
weight  was  recorded  by  Nesmith  during  his  study.  A  small  area  of  striking  weakness 
(or  heavier  wear)  occurs  at  the  same  point  on  both  sides  of  the  coin. 

$10,000-  $12,500 


Lot  141  (enlargement) 


Lot  142 

MEXICO  Carlos  &  Juana  2  Reales,  early  series,  assayer  G  (Gutierrez)  Nesmith-10  variety 

Obverse:  +KARO(LV)S  •  E(T  •  IO)HANA,  crowned  arms  of  Castilla  and  Leon,  M  between  vertical 

annulets  at  each  side. 


Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


+HIS  PAN1A(RV)M  •  ET  •  INDIARV,  crowned  Pillars  of  Hercules  crossed  by  rhomboid 
inscribed  PLVS,  two  dots  in  field  above,  G  below. 

Hammered  silver;  6.75  grams. 

The  reverse  of  this  piece  is  from  the  die  of  Nesmith  10,  while  the  obverse  is  from  a  die 
more  like  Nesmith  10a,  which  has  no  stop  after  the  queen’s  name. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 

All  early  series  issues  are  rare.  Pieces  of  this  assayer  with  his  initial  between  the 
columns  are  quite  popular,  as  his  are  the  only  ones  of  such  style  other  than  the  earliest 
issue  of  Rincon,  an  assayer  whose  2  reales  is  extraordinarily  rare. 

Ponterio  &  Associates,  sale  10,  June  28,  1983;  lot  478. 


Choice  Very  Fine,  nicely  detailed  central  areas  with  all  important  data  very  bold. 
Much  of  the  peripheral  legend  is  also  clear. 

$1,000-51,400 


Lot  143 

MEXICO  Carlos  &  Juana 

Obverse : 

Reverse: 

Technical  data: 

Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 


Provenance: 

Quality  description: 


2  Reales,  early  series,  assayer  P  (Pedro  de  Espina)  Nesmith-25  variety 

+KAROLVS  •  ET  •  IOHANA...,  crowned  arms  of  Castilla  and  Leon,  M  between  vertical 
dots  at  left,  P  between  vertical  dots  at  right. 

+HISPANIARVM  •  ET  •  INDIARVM,  crowned  Pillars  of  Hercules  crossed  by  tablet 
inscribed  PLVS,  two  dots  in  field  above. 

Hammered  silver;  6.37  grams. 

The  obverse  of  this  piece  has  characteristics  of  both  Nesmith-25f  and  g,  neither  of 
which  is  illustrated  by  him;  its  reverse  is  that  of  25f.  The  obverse  stops  represented 
by  diamonds  with  hollow  centers  correspond  to  Nesmith  25f,  while  the  panel  tilting 
to  the  right  corresponds  to  25g. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136,  and  notes  to  lot  137. 

Nesmith  catalogs  eight  varieties  of  the  rare  2  reales  of  this  assayer;  again  confirming 
that  each  die  failed  quickly  after  its  initial  usage.  Our  research  has  uncovered  only 
a  few  examples  publicly  offered  during  the  past  two  decades.  One  of  these, 
reminiscent  of  our  coin,  was  on  a  27mm  flan  (Superior,  August  1983,  lot  812,  VG 
$550),  whereas  the  norm  seems  to  have  been  around  3 1  mm.  Our  coin  measures  only 
25.5mm.  The  fact  that  the  legend  is  mostly  clear  on  both  of  these  unusually  small 
flans  suggests  to  us  that  smaller  dies  must  have  been  engraved  for  use  on  such  coins; 
apparently  some  sort  of  experimentation  in  the  diameters  of  the  coins  must  have 
been  taking  place. 

Purchased  privately  in  June  1985  from  a  special  collection  of  2  reales  assembled  by 
Spink's  . 

Choice  Very  Fine,  naturally  toned.  Despite  the  small  25.5mm  flan,  all  detail  is  either 
dear  or  mostly  visible. 

$750  -  $1,000 


Value  estimation: 


Lot  144 
MEXICO 

Obverse: 


Carlos  &  Juana  1  Real,  early  series,  assayer  R  (Rincon)  Nesmith-3e 

KAROLVS:  ET:  IOHANA:  V,  crowned  arms  of  Castilla  and  Leon,  M  between  vertical 
dots  at  left  and  right. 


Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments 


Provenance: 

Quality  description: 
Value  estimation: 


°°:HISPANIE:  ET:  INDIARVM,  crowned  Pillars  of  Hercules  crossed  bv  tablet  inscribed 
PLVSVL,  R  in  field  below.  y 

Hammered  silver;  3.30  grams. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 

Francisco  del  Rincon’s  coinage  was  produced  for  only  two  vears,  beginning  in  the 
spring  of  1536.  According  to  law,  half  of  the  production  was  in  this  denomination, 
and  current  population  reports  seem  to  confirm  that  this  in  fact  occurred.  Nonethe¬ 
less  this  issue  is  rare  and  desirable  because  of  Rincon's  fame. 

Superior,  August  9,  1983;  lot  803. 

Choice  Fine,  with  nice  centers  and  two-thirds  of  the  legends  visible. 

$600  -  $800 


Lot  145 


MEXICO 

Obverse: 


Carlos  &  Juana  1/2  Real,  early  series,  assayer  G  (Gutierrez)  Nesmith-8a 

x  KAR  LVS  x  E 1  x  IOANAx  RE,  single  crown  over  large  Kl,  M  between  vertical  annulets 
at  each  side. 


Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


*  PA  N I A  R  V  M  x  F I  x  IN,  crowned  Pillars  of  Hercules  crossed  by  rhomboid  inscribed 

PLV,  G  in  field  below. 

Hammered  silver;  1.62  grams. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 

Issues  of  Juan  Gutierrez  are  quite  rare,  as  are  all  varieties  of  this  denomination  from 
the  early  series.  One  specialist  appraised  this  piece  at  $3,000  in  1987. 

Richard  Ponterio  via  private  treaty,  1985. 

\  ery  Fine  or  nearly  so,  and  struck  on  a  nearly  round  flan.  The  peripheral  legends  are 
fully  visible,  with  all  letters  legible.  The  central  detail  is  mostlv  evident  with  the 
assayer  initial  very  bold. 

$1,000-  $2,000 


Lot  146  Lot  147 


Lot  146 


MEXICO  Carlos  &  Juana  4  Reales,  late  series,  assayer  G 


Nesmith-50f 


Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 
Value  estimation: 


CAROLVS:  ET:  IOHANA  •  REGES*,  crowned  arms  of  Castilla  and  Leon,  M  at  left,  G  at 
right 

+HISPANIARVM:  ET:  INDIARVM:*:,  crowned  Pillars  of  Hercules  above  waves,  crossed 
by  PLV  -  SVL  -  TRA,  with  4  in  field  above  waves. 

Hammered  silver;  13.62  grams. 

This  is  the  specimen  Nesmith  used  for  his  tracings  of  obverse  19  and  reverse  A  on  pages 
111-112,  but  is  not  the  piece  illustrated  for  No.  50f  on  plate  X. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 

The  Juan  Gutierrez  examples  were  the  first  produced  of  the  "late  series"  style;  they 
were  manufactured  shortly  after  1542,  thereby  preceding  the  assayer  O  issues  by  as 
much  as  a  quarter  century.  Splendid  examples  such  as  this  should  be  in  great  demand, 
as  a  historical  complement  to  the  early  series  Gutierrez  pieces  (see  lot  142). 

Ex-Garrett  collection,  NFA  /  Bank  Leu,  May  1984;  lot  1046. 

Extremely  Fine,  nice  toning  highlights  the  full  bold  legends  and  superb  centers. 

$750  -  $1,000 


Lot  147 
MEXICO 

Obverse: 


Carlos  &  Juana  2  Reales,  late  series,  assayer  A  Nesmith-5  7 

CAROLVS  •  ET  •  IOHANA  •  REGES,  crowned  arms  of  Castilla  and  Leon,  M  at  left,  A 
at  right. 


Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 
Provenance: 

Quality  description: 


+HISPANIARVM  •  ET  •  INDI ARVM  •,  crowned  Pillars  of  Hercules  above  waves,  crossed 
by  motto, denomination  expressed  by  two  dots  above. 

Hammered  silver;  6.78  grams. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136.  Assayer  A  was  the  first  of 
the  five  assayers  who  operated  solely  in  the  period  of  the  "late  series;’’  his  coinage 
superseded  that  of  Gutierrez. 

Superb  examples  of  assayer  A  are  exceedingly  scarce. 

Superior  Coin  &  Stamp,  August  9,  1983;  lot  863. 

Nearly  Uncirculated.  As  struck  with  much  luster;  nearly  full  and  bold  legends  are 
clear. 


$300  -  $400 


Value  estimation: 


Lot  148  Lot  149 


Lot  148 
MEXICO 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 
Value  estimation: 


Carlos  &  Juana  1  Real,  late  series,  assayer  L 


Nesmith-84 


CAROLVS  •  ET  •  IOHANA  •  REGES,  crowned  arms  of  Castilla  and  Leon,  M  at  left  L 
at  right. 

+HISPANIARVM  •  ET  •  INDIARVM,  crowned  Pillars  of  Hercules  above  waves,  crossed 
by  motto;  denomination  expressed  by  single  dot. 

Hammered  silver;  3.31  grams. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 

Many  examples  are  known  although  few  are  nicer  than  this  coin. 

Art  Smith,  Miami,  by  private  treaty. 

Nearly  Extremely  Fine  with  full  legends. 

$75  -  $100 


Lot  149 
MEXICO 

Obverse: 


Reverse: 


Carlos  &  Juana  1/2  Real,  late  series,  assayer  O  Nesmith-107d  variety 

+CAROLVS  •  ET  (•  !OH)ANARE,  single  crown  over  large  KI,  o/M  at  left,  annulet  in 
center  and  at  right. 

1'^  ^  *>  crowned  Pillars  of  Hercules  above  waves,  crossed  by 


Technical  data: 
Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


Hammered  silver;  1.57  grams. 

1  he  annulet  at  right  on  the  obverse  represents  the  assayer’s  initial  O.  This  die  is  of  the 
style  of  Nesmith  10/ d  and  107e,  but  has  a  legend  ending  in  RE.  The  reverse  is  that 
of  Nesmith  107d,  with  the  legend  he  numbers  z5. 

See  introduction  to  Carlos  and  Juana  series  above  lot  136. 

Niee  examples  of  this  denomination  are  very  seldom  available;  they  are  many  times 
scarcer  than  their  larger  counterparts. 

Superior  Coin  &  Stamp,  August  9,  1983;  lot  831. 

Choice  Very  Fine,  with  80%  of  legends  and  devices  visible. 

$150  -  $250 


Lot  150 

MEXICO  Carlos  &  Juana  4  Maravedis,  late  series  Nesmith-unlisted  variety 

Obverse:  +CAROLVS:  ET:  IOHANNA  •  REGES,  crowned  K  with  castle  at  left  and  lion  at  right, 

pomegranate  with  leaves  at  lower  center,  M  at  lower  right. 

Reverse:  +HISPANIARVM:  ET:  INDIARVM:,  crowned  I  with  castle  at  left  and  lion  at  right,  three 

annulets  at  lower  left,  4  •  M  •  at  lower  center  and  right. 

Technical  data:  Hammered  copper;  6.10  grams. 

Attribution  by  variet y:  The  obverse  is  of  the  general  style  of  Nesmith  7  through  1 1,  with  mintmark  at  lower 

right,  but  differs  in  two  notable  respects  from  any  of  those  pieces:  the  legend  is  a 
variety  unlisted  by  Nesmith,  with  no  H  in  CAROLVS  and  double  N  in  IOHANNA,  and 
there  is  no  annulet  to  right  of  the  mintmark  M.  The  reverse  variety  is  Nesmith  B, 
which  occurs  in  combination  with  most  of  the  listed  obverses. 

Copper  coinage  was  produced  briefly  between  June  1542  when  Viceroy  Mendoza 
authorized  it  and  1551  when  it  was  suspended.  The  local  Indian  population 
successfully  boycotted  the  issues  by  throwing  them  into  lakes.  The  design  for  these 
issues  was  determined  in  New  Spain  (as  the  country  of  Mexico  was  then  called)  and 
no  assayer  was  indicated  on  them  since  no  precious  metal  was  involved. 

Attractive  examples  of  this  early  copper  coinage  are  excessively  scarce.  Most  known 
specimens  have  been  salvaged  from  former  lake  beds,  where  the  natives  threw  them 
in  disgust,  rejecting  them  as  a  medium  of  exchange. 

Ponterio  &  Associates,  sale  24,  June  14,  1986;  lot  383. 

Choice  Very  Fine  with  legends  fully  visible  and  framed  by  a  thick  border.  The  central 
devices  are  unusually  clear  and  the  surfaces  are  not  impaired  with  the  usual  porosity. 
There  is  one  short  scratch  of  no  consequence. 

$400  -  $600 


Historical  notes: 

Rarity  comments: 

Provenance: 

Qitalit y  description: 


Value  estimation: 


A 


Lot  151 

MEXICO  Felipe  II  Collection  of  the  four  minor  silver  denominations  of  assayer  O 


A. 

4  Reales 

assayer  O 

13.60  grams 

CT-405  (type  244) 

B. 

2  Reales 

assayer  O 

6.80  grams 

CT-531  (type  307) 

C. 

1  Real 

assayer  O 

3.34  grams 

CT-617  (type  333) 

D. 

1/2  Real 

assayer  O 

1.67  grams 

CT-663  (type  345) 

Obverse  (4  reales):  PHILIPPVS:  II:  DEI  GRATIA,  crowned  Hapsburg  arms,  mintmark  over  assayer  at  left, 

value  IIII  at  right. 

Reverse  (4  reales):  +HISPANIARVM:  ET  INDIARVM  REX,  castles  and  lions  in  angles  of  cross,  all  within 

octilobe  frame. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 


Hammered  silver  cobs;  weights  as  indicated  above. 

In  1572-73,  the  Mexico  City  mint  instituted  the  changes  decreed  by  Felipe  II  in  1570. 
Most  significantly,  the  design  was  changed  to  one  featuring  the  Hapsburg  shield  and 
the  cross  of  Jerusalem.  Additionally,  the  legend  included  the  current  king’s  name 
rather  than  those  of  Carlos  and  Juana.  It  was  at  this  time,  or  very  shortly  thereafter, 
that  Mexico  City  issued  its  first  silver  8  reales.  For  the  remaining  26  years  of  Felipe's 
reign,  the  new  type  was  issued  under  two  assayers.  The  coinage  of  the  first  of  those 
assayers,  indicated  by  the  letter  O,  is  much  scarcer  than  that  of  the  later  assayer  F. 

The  Felipe  II  issues  of  assayer  O  are  rather  scarce  but  have  never  been  appreciated.  A 
complete  set  of  the  minor  denominations  is  difficult  to  assemble;  choice  examples 
such  as  the  4  reales  in  this  lot  are  rare.  A  1/2  real  of  the  same  variety  was  cataloged 
as  very  rare  by  Richard  Ponterio  in  June  1986. 

Ex-Freeman  Craig  Sr.  collection. 


Quality  description:  Individually  described  below. 


4  Reales:  Choice  EF  with  virtually  complete  legends  and  nice  centers. 

2  Reales:  Fine  with  very  little  peripheral  legend  visible. 

1  Real:  Choice  Very  Fine,  nicely  toned,  nearly  full  legends  but  slightly  soft  centers. 

1/2  Real:  Nearly  Very  Fine,  naturally  toned;  half  of  legend  is  clear. 


Value  estimation: 


$300  -  $500 


Enlargement 


Lot  152 


PANAMA  Felipe  II  2  Reales  ND  (1579-82)  Unlisted  by  all  catalogers 

Obverse:  PHILIPPVS  •  D  •  G  •  HIS,  crowned  Hapsburg  arms  with  dot  above  assayer  letter  B  at 

left  hand  AP  mintmark  above  roman  value  II  at  right. 

Reverse:  ET  •  INDIARVM  REX,  castles  and  lions  in  angles  of  cross,  all  within  octalobe  frame. 

Technical  data:  Silver;  cob  style;  6.46  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Quality  description: 


Value  estimation: 


This  is  the  second  variety  listed  by  Barry  Stallard  for  this  denomination/assayer 
combination  since  the  mintmark  is  to  the  right  of  the  shield.  The  assayer  letter 
appears  to  be  a  retrograde  and  upside-down  R  due  to  its  open  upper  cavity  and  flat 
base. 

Christopher  Columbus  landed  at  Panama  in  1502.  After  exploration  by  Balboa,  the 
city  now  known  as  "old  Panama"  was  founded  on  the  Pacific  coast.  It  became  the 
capital  of  the  Audiencia  of  Panama  (hence  the  mintmark  AP),  a  subdivision  of  El  Peru. 
Much  gold  was  shipped  there  from  the  west  coast  of  South  America  and  huge 
quantities  of  silver  were  brought  overland  from  Potosi;  both  were  then  exported  to 
Spain.  This  important  town  needed  small  coins  for  local  commerce;  resultingly  a 
mint  was  authorized  in  July  of  1578  with  specifics  delineated  the  following  March. 
Sewall  Menzel  has  published  evidence  that  the  mint  was  functioning  in  1580  but  was 
probably  closed  in  1582,  never  to  be  reopened. 

A  total  of  only  23  examples  from  this  series  are  reported  by  the  scholarly  Stallard  and 
Menzel;  those  include  four  different  assayers,  four  denominations  and  a  total  of  12 
varieties.  This  is  believed  to  be  the  second  finest  of  the  five  examples  of  this  particular 
variety  now  known. 

Very  Fine  and  unsalvaged  albeit  pierced  near  its  edge.  The  crucial  data  flanking  the 
shield,  as  well  as  the  king's  name,  are  boldly  evident.  The  central  details  are  especially 
clear  while  the  peripheral  legend  is  affected  by  the  coin  being  a  bit  misshapen. 

$2,000  -  $3,000 


Enlargement 


Lot  153 

POTOSI  Felipe  II  1/4  Real  of  assayer  B  CT-673  (type  348) 

Obverse:  (PH)ILIPVS  D  G  HIS(PA)NI,  castle  on  crowned  shield  with  B  at  left,  P  at  right. 

Reverse :  (ET)  INDIARVM  REX,  lion  on  crowned  shield. 


Technical  data:  Hammered  silver;  0.86  gram. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


On  the  obverse  the  castle  is  punched  over  a  lion  that  had  been  entered  in  error;  the 
assayer's  initial  B  is  broken  at  bottom  and  is  thus  easily  mistaken  for  the  rarer  assayer 
R.  The  reverse  lion  is  that  of  Sellschopp  52;  crude  with  head  tilted  far  back.  Similar 
to  Karon  lot  1208  (in  the  Ponterio  auction  42,  the  CICF  sale,  of  March  1 7,  1990)  but 
struck  from  different  dies. 

In  the  reign  of  Felipe  II,  the  Potosi  mint  issued  cuartillos  sporadically  during  the  first 
decades  after  its  opening  in  1574.  These  pieces  are  of  a  very  distinctive  style,  as 
mandated  by  the  king. 

Despite  a  significant  number  of  specimens  being  produced  in  the  era,  the  cuartillo  is 
by  far  the  rarest  of  the  six  silver  denominations  produced  in  Potosi.  Probably  less  than 
50  uncorroded  examples  of  all  varieties  of  all  assayers  are  known.  Fewer  than  ten  are 
as  nicely  preserved  as  this  specimen. 

Obtained  by  private  treaty  from  a  collector  in  Bolivia. 

Very  Fine,  attractive  original  surfaces;  only  slightly  unevenly  struck  and  therefore 
extremely  well  detailed  for  this  type.  Unusual  since  totally  free  of  encrustation  or 
other  surface  damage. 

$400  -  $600 


Value  estimation: 


Lot  154 

POTOSI  Felipe  III 

Obverse : 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 


Provenance: 

Quality  description: 


4  Reales  1618  PA  CT-type  79  (date  unlisted);  CC-type  63  (date  unlisted) 

PHILIPPVS*III»D*G*HISPANIARVM,  crowned  Hapsburg  arms;  mintmark  P  and 
assayer  at  left,  value  at  right. 

ET»INDIARVM»REX  ANO  D  618,  castles  and  lions  in  angles  of  cross,  all  within 
octilobe  frame. 

Silver;  cob  style;  12.40  grams. 

In  1617  Potosi  added  the  date  to  its  coinage  after  a  royal  investigation  into  various 
mint  scandals.  The  first  issues  of  assayer  M  lasted  only  through  1617,  at  which  point 
a  new  assayer,  Paredes,  assumed  the  assayer's  post  for  just  a  few  months.  He  was 
quickly  succeeded  by  Tapia  (see  lot  155),  who  was  active  for  three  decades  thereafter. 

This  issue  of  assayer  Paredes  was  coined  for  a  brief  period  during  1618.  Prior  to  the 
salvage  of  the  Atocha,  only  a  handful  of  examples  of  all  denominations  were  known, 
and  documentary  evidence  about  this  ephemeral  individual  was  not  yet  uncovered. 
Consequently,  collectors  were  misled  by  Sellschopp  (see  his  No.  397a),  who  was 
unable  to  separate  Paredes's  peculiar  monogram  from  that  of  the  prolific  earlier 
assayer  Ruiz.  Later  catalogers  recognized  that  a  different  assayer  was  responsible  but 
incorrectly  cataloged  this  monogram  as  RAL.  The  correct  attribution  was  made  by 
Cunietti  at  the  1988  ANS  conference.  About  five  dated  specimens  are  currently 
reported  with  this  being  the  most  detailed  example  known. 

Recovered  from  the  Atocha  in  1985,  this  was  coin  #202  in  their  reference  collection 
and  is  recorded  on  certificate  #85A-236022.  Significantly,  a  huge  enlargement  of  this 
specimen  accompanied  the  front  page  lead  article  "Sunken  Treasure  Lurks  off  Florida 
Coast"  in  the  January  4,  1989  Coin  World.  It  was  also  illustrated  as  coin  #23  in  the 
October  1986  Numismatist  feature  article  about  the  Atocha. 

Very  Fine  or  better  with  attractive  steel  gray  color  and  only  microscopic  evidence  to 
indicate  its  salt  water  immersion.  The  Hapsburg  shield  and  quadrilobed  cross  are  well 
detailed.  The  assayer  monogram  is  nearly  complete  while  the  mintmark,  roman 
numeral  value  designation  and  legend  REX  A(N)0  D  618  are  bold  . 


Value  estimation: 


$1,500  -  $2,500 


Lot  155 

POTOSI  Felipe  III 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 


4  Reales  1618  T  CT-type  79  (date  unlisted);  CC-type  63  (date  unlisted) 

PHILIPPVS«III»D*G*HLSPANIARVM,  crowned  Hapsburg  arms;  mintmark  P  and 
assayer  T  at  left,  value  at  right. 

ET»INDIARVM»REX  1618,  castles  and  lions  in  angles  of  cross,  all  within  octilobe 
frame. 

Silver; -cob  style;  13.32  grams. 

See  lot  154. 

Sellschopp  indicates  that  "1619  is  the  earliest  date  known  of  the  coinage  with  initials 
PT. "  This  statement  might  still  be  correct  if  it  were  not  for  the  presently  offered  coin; 
obviously  it  is  possible  that  additional  examples  will  be  located  among  the  remaining 
Atocha  treasure.  To  the  best  of  our  knowledge,  this  is  the  only  specimen  known  from 
Tapia's  first  year  as  assayer  It  is  a  superb  accompaniment  to  lot  154,  which  represents 
the  more  publicized  assayer  of  1618. 

Recovered  from  the  A  tocha  in  1 985,  this  was  coin  2 1 9  in  their  reference  collection  and 
is  recorded  on  certificate  #85A-141470. 

Choice  Very  Fine  with  lovely  gray  surfaces  which  do  not  hint  at  its  Atocha 
provenance.  The  Hapsburg  shield  is  extraordinarily  bold  and  undoubled  with  one  of 
the  lions  upside  down.  The  mintmark  P  and  assayer  T  are  sharp  while  the  date  1618 
is  very  clear  except  for  the  upper  loop  of  the  8;  it  is  interesting  to  note  that  the  word 
ANO  was  omitted  from  the  legend  due  to  REX  being  widely  spaced. 


Value  estimation: 


$1,000  -  $1,500 


Lot  156 


POTOSI  Felipe  IIII  8  Reales,  round  royal  presentation  style  1641  TR  CT-418  (type  93);  Calbeto-1010 

Obverse:  PHILIPVS«IIII*D*G»HISPANIARVM,  crowned  Hapsburg  arms;  mintmarkP  and  assayer 

at  left,  value  8  at  right. 


Reverse: 


ET*INDIARVM*REX«ANO*1041  {sic),  castles  and  lions  in  angles  of  cross,  all  within 
octilobe  frame. 


Technical  data: 


Silver;  cob  style;  25.97  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


The  second  digit  in  the  date  is  clearly  a  zero  rather  than  the  intended  6.  This  probably 
occurred  due  to  indigenous  workers  unfamiliar  with  arabic  numbers.  The  entire 
legends  are  of  crude  style. 

The  Potosi  mint  produced  its  first  8  reales  in  1574,  and  continued  striking  crowns 
without  interruption  until  1875.  In  1 630  it  adopted  a  technique  developed  in  Mexico 
around  1605  whereby  a  highly  limited  number  of  examples  were  produced  on 
specially  prepared  round  flans.  These  impressive  coins  are  internationally  popular 
and  are  called  "round  cobs,"  "royals,"  "redondos"  or  "duros  especiales;"  it  is  this 
category  that  we  label  "round  royal  presentation  style." 

Prior  to  the  mint  reform  of  1652,  the  production  of  round  cobs  must  have  been 
extremely  limited  at  Potosi,  as  the  composite  population  of  all  prior  dates  is  less  than 
50  specimens. 

Four  specimens  of  this  date  are  confirmed  by  us.  Both  the  Calbeto  1010  plate  coin  and 
the  Dasi  298  plate  coin  have  a  similar  zero  in  the  date  and  are  also  of  crude 
manufacture;  Sellschopp  did  not  have  a  specimen  in  his  collection. 

Obtained  from  a  major  collection  in  Bolivia,  1986. 

Better  than  Fine,  with  important  details  mostly  clear.  Holed  as  is  true  in  the  case  of 
90%  of  all  round  royal  8  reales  currently  available. 


Value  estimation: 


$4,000  -  $6,000 


Lot  157 


POTOSI  Felipe  II1I  8  Reales,  round  royal  presentation  style  1653  E  CT-434  (type  98) 

Obverse :  PHILIPVS»III1»D*G*HISPANARVM»REX,  castles  and  lions  in  angles  of  cross,  Pat  left, 

assayer  at  right,  date  below. 

Reverse:  POTOSI»ANO»  1653»EL»PERV,  crowned  Pillars  of  Hercules  crossed  by  3-line  legend: 

P  -  8  -  E  /  PL  -  VSVL  -  TRA  /  E  -  53  -  P. 


Technical  data:  Silver;  cob  style;  26.63  grams. 


Attribution  by  variety: 


Historical  notes: 


Rarity  comments: 


Provenance: 


This  specimen  has  1  -  6  flanking  the  PH  in  the  area  above  the  pillars;  the  16  represents 
the  first  two  digits  of  the  arabic  date,  while  the  PH  doubtlessly  indicates  the  king's 
name.  Most  specimens  of  1653  lack  the  16,  whereas  by  1658  the  PH  was  discarded. 
On  the  obverse  a  four-digit  date  was  placed  below'  the  cross,  whereas  only  the  final 
three  digits  were  generally  used  thereafter. 

See  lot  156  for  related  remarks.  During  1652  the  Potosi  mint  produced  a  series  of 
transitional  styles  as  they  evolved  from  the  old  Hapsburg  shield  tvpe  to  the  newly- 
decreed  type  featuring  the  Pillars  of  Hercules.  It  was  during  this  year  that  the 
production  of  round  cobs  began  to  increase,  probably  as  a  mechanism  for  officials  to 
study  the  various  stages  in  the  development  of  a  final  style.  By  late  1652,  a  design 
virtually  identical  to  the  coin  hereby  offered  had  evolved.  Minor  variances  occur  in 
1653,  but  few  major  components  were  changed  after  this  year. 

Felipe  IIII  round  cobs  of  this  type  are  only  scarce  but  the  great  majority  are  impaired 
by  double  striking  and  various  other  distractions.  This  specimen  is  among  the  ten 
finest  of  the  type  traced  by  us  during  many  years  of  specialized  research;  the  finest 
1653  extant  was  sold  for  $25,000  by  Swiss  Bank  Corporation  in  1991. 

Ex-Louis  Hudson,  1985. 


Quality  description: 


Value  estimation: 


(  hoice  Very  Fine  with  100%  of  the  peripheral  letters  visible  and  clear.  This  specimen 
has  no  hole  and  is  almost  free  of  double  striking. 

$5,000  -  $7,000 


Lot  158 


POTOSI  Felipe  IIII 

Obverse: 

Reverse : 

Technical  data: 
Attribution  by  variety: 


8  Reales,  round  royal  presentation  style  1662/1  E 


CT-444  (type  98) 


PHILIPVS«IIII*D«G»HISPANARVM»REX,  castles  and  lions  in  angles  of  cross,  P  at  left, 
assayer  at  right,  date  below. 

POTOSI«ANO*1662*EL*PERV,  crowned  Pillars  of  Hercules  crossed  by  3-line  legend: 
P  -  8  -  E  /  PL  -  VSVL  -  TRA  /  E  -  62  -■  P. 

Silver;  cob  style;  26.91  grams. 

Overdates  are  not  common  among  round  cobs.  This  specimen  is  particularly 
interesting  in  that  the  overdate  of  1662/1  is  clearly  visible  in  all  three  locations. 


Historical  notes: 


See  lot  157. 


Rarity  comments: 


This  piece  should  attract  attention  due  to  its  overdate  and  its  generally  pleasant 
appearance. 


Provenance:  M  &  M  Coins  (Leisering),  Miami,  by  private  treaty. 

Quality  description:  Attractive  Very  Fine  with  mostly  clear  details  and  legends.  Although  not  previously 

cataloged  as  such,  we  detect  the  remote  possibility  of  a  clever  plug  in  the  legends. 


Value  estimation: 


$2,000  -  $2,500 


Lot  159 

POTOSI  Fernando  VI 

Obverse : 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


8  Reales,  round  royal  presentation  style  1 747  q  CT-type  78  (date  unlisted) 

FERDINANDVS»VI»D»G»HISPANIARVM*REX,  castles  and  lions  in  angles  of  cross,  P 
at  left,  assayer  at  right,  date  below. 

POTOSI«ANO  1 747«EL»PERV,  crowned  Pillars  of  Hercules  crossed  by  3-line  legend- 
P  -  8  -  q  /  PL  -  VSVL  -  TRA  /  q  -  747  -  P. 

Silver;  cob  style;  26.63  grams. 

The  legal  legends  shown  above  would  be  visible  if  the  coins  had  been  struck  on  larger 
flans.  Curiously,  their  exclusion  makes  it  impossible  to  conclusively  identify  which 
king  is  recognized  on  the  coin  in  this  transitional  year.  Because  most  attributable 
1747  issues  are  in  the  name  of  Fernando  VI,  it  is  assumed  that  this  piece  is  likewise. 

See  lot  157.  By  1747,  the  Potosi  mint  had  largely  ceased  production  of  round  cobs; 
fewer  than  ten  pieces  are  known  with  dates  later  than  this.  During  the  previous  two 
decades,  for  unexplained  reasons,  the  production  of  this  round  style  had  slowly  been 
modified  so  that  the  flans  were  thicker  and  of  smaller  diameter.  This  purposeful 
modification  seems  illogical  but  may  have  been  related  to  the  frauds  perpetrated  by 
officials  dedicated  to  continuing  cob  coinage  in  Potosi.  Bv  any  standard,  these  pieces 
are  less  visually  appealing  than  their  predecessors. 

This  is  the  only  confirmed  specimen  of  this  date;  it  has  been  declared  unique  by  one 
authority.  All  Fernando  VI  round  8  reales  cobs  are  extremely  rare  and  in  great 
demand. 

Obtained  from  a  major  collection  in  Bolivia,  1986. 

Attractive  Very  Fine  with  two  clear  dates  and  nice  central  detail.  Worth  noting  is  the 
fact  that  this  example  has  not  been  holed  or  otherwise  defaced. 

$4,000  -  $6,000 


Value  estimation: 


Lot  160 

SANTA  FE  Felipe  III 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


2  Reales  1622  Nuevo  Reino  Unlisted  by  all  catalogers 

•  PHIL1PPVS  •  III  •  D  •  G  •,  crowned  Hapsburg  arms  with  S/'F  at  left,  *11*  vertically  at 
right. 

•  HISPANIARVM  •  REX  •  1622,  castles  and  lions  in  angles  of  cross,  all  within  octilobe 
frame. 


Silver;  cob  style  ;  5.13  grams. 

In  April  1620,  King  Felipe  II  granted  an  influential  officer,  Alonso  Turrillo  de  Yebra, 
the  right  to  open  mints  in  the  territory  of  Nuevo  Reino  de  Granada.  Numismatic 
scholars  have  been  aware  of  this  since  Medina  published  some  historical  data  about 
the  early  years  of  the  mint,  but  no  specimens  of  the  premier  coinage  were  known  prior 
to  salvage  of  the  A  toc/m  in  the  1980s.  All  such  pieces  are  dated  1622  or  have  no  visible 
date.  Four  denominations  were  discovered,  with  the  2  reales  being  the  smallest.  All 
have  a  clear  petite  Portuguese  escutcheon  (national  shield)  superimposed  on  the 
upper  center  of  the  Hapsburg  shield,  making  them  unique  among  South  American 
coinage.  Whether  these  coins  were  produced  in  Santa  Fe  de  Bogota  or  in  Cartagena 
is  a  matter  of  interpretation;  this  cataloger  is  prepared  to  argue  for  assignment  to 
Santa  Fe. 


The  2  reales  denomination  was  struck  using  the  same  obverse  die  as  the  gold  2 
escudos,  while  their  reverses  were  proper  for  distinguishing  silver  from  gold  emis¬ 
sions.  The  king's  ordinal  numeral  on  both  is  indicated  as  III  unlike  the  proper  ordinal 
IIII  which  appears  on  the  4  and  8  reales.  The  mint  mark  SF  indicates  Santa  Fe.  The 
assayer's  initial,  indicated  by  an  A  on  the  8  reales,  is  omitted  in  favor  of  the 
designation  of  value  via  use  of  a  roman  numeral.  A  dot  representing  the  pomegranate 
of  Granada  is  directly  below  the  Portuguese  escutcheon. 


This  issue  represents  the  first  coinage  of  Colombia. 

Prior  to  the  salvage  of  the  Atocha,  this  type  was  totally  unknown.  The  number  of 
examples  located  on  the  Atocha  has  not  been  published,  but  a  nice  specimen  of  this 
denomination  made  its  debut  as  coin  No.  37  in  the  October  1986  issue  of  The  Nu¬ 
mismatist  (see  lot  154).  We  believe  that  there  have  been  no  prior  public  offerings  of 

this  type. 

Recovered  from  the  Atocha  in  1985,  this  was  coin  No.  1  in  their  reference  collection; 
it  is  recorded  on  certificate  No.  85A-237325. 


Retter  than  Verv  Fine.  Salvaged,  with  no  evidence  of  this  on  the  reserse  but  the 
obverse  flan  is  somewhat  etched  at  the  upper  right.  The  Portuguese  escutcheon 
farms!  is  clear  on  the  Hapsburg  shield,  as  is  the  crown  above  the  shield  and  the  SF  to 
its  left.  The  vertical  denomination  *11*  is  partially  visible  on  the  right  while  the  PY  S 
•  III  •  D  is  discernible  in  the  periphery  with  the  ordinal  111  double  struck.  ^°stPer  J  * 
and  crucial  to  collectors  is  that  the  superb  reverse  has  HISPANIARY  M»REX«1622« 
a  most  fully  visible  and  sharp.  The  center  cross  with  castles  and  lions  in  an  ornate 
octilobe  is  bold  and  the  final  three  date  digits  are  especially  clear. 


Value  estimation: 


$2,500-  $3,500 


Lot  161 

SANTO  DOMINGO 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments : 

Provenance: 

Quality  description: 


Carlos  &  Juana  4  Reales  CT- 100  (type  60);  Estrella-25  variety 

CAROLVS  •  ET  •  IHOANA,  crowned  arms  of  Castilla  and  Leon  with  F  at  left,  1111  at 
right. 

+  GIS  •  1SPANIA  •  ET  •  INDIA,  crowned  Pillars  of  Hercules  and  tablet  bearing  L»V, 
mintmark  S  -  P  at  left  and  right. 

Hammered  silver;  13.34  grams. 

This  is  a  minor  variety  of  Estrella  25,  with  reversed  S  in  the  mintmark  S-P,  as  well  as 
all  other  S's  reversed  and  no  crossbars  in  the  A's  of  the  legends.  Stops  in  the  legends 
are  actually  trefoils.  1  he  obverse  castles  and  lions  are  correctly  quartered.  Its  reverse 
die  is  probably  that  of  Pellicer  66  and  Estrella's  illustration  6  on  page  71.  For 
additional  type  specimens  see  Burzio  829  and  Estrella. 


The  Santo  Domingo  mint  opened  around  1542.  The  4  reales  was  authorized  by  decree 
of  April  24,  1545.  The  exact  period  of  their  production  is  unknown,  but  it  could  not 
have  been  long;  Medina  cites  an  official  letter  of  1552  stating  that  silver  was  no  longer 
being  struck. 


Construction  and  operation  of  the  mint  in  Santo  Domingo  occurred  just  six  years 
after  the  first  such  facility  in  the  New  World  was  opened  in  Mexico  City.  Production 
problems  inherent  in  developing  and  producing  Mexican  coinage  were  largely 
resolved  due  to  the  talents  of  the  staffs  working  with  Francisco  del  Rincon  and  Juan 
Gutierrez  between  1536  and  1542.  Because  of  the  surprising  success  of  the  Mexico 
mint,  the  Spanish  monarchs  were  favorably  disposed  to  authorize  production  of 
coins  in  Santo  Domingo.  Inadequate  production  of  these  early  coins  negated  any 
benelit  for  the  Crown  and  consequently  production  of  silver  coinage  ended  in  less 
than  a  decade.  ' 


All  early  Santo  Domingo  silver  is  extremely  rare.  Less  than  two  dozen  specimens  are 
known  ot  all  die  varieties  of  this  denomination.  Because  no  8  or  10  reales  is  collectible 
as  the  largest  coin  in  the  series,  this  denomination  represents  the  largest  value 
available;  it  is  highly  sought  for  that  reason. 

I  his  example  was  acquired  in  Santo  Domingo  by  private  treaty,  but  is  not  illustrated 
by  Estrella.  It  was  discovered  there  sometime  before  1980. 

Presentable  Very  Fine  or  nearly  so,  with  most  of  the  legends  clearly  discernible.  This 
piece  is  not  marred  by  double  striking  and  consequently  its  component  parts  can 
easily  be  studied.  I  here  are  two  flan  cracks  near  the  rims,  one  of  which  is  readily 
noticeable;  this  piece  has  faint  evidence  of  having  been  buried  at  some  point. 

$10,000  -  $12,500 


Value  estimation: 


Lot  161  (enlargement) 


Lot  162 

SANTO  DOMINGO 

Obverse: 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


Carlos  &  Juana  2  Reales  CT-134  (type  76);  Estrella-28 

CAROLVS  :  ET  :  IYOANA  (sic),  crowned  arms  of  Castilla  and  Leon  with  F  at  left,  II  at 
right. 

+  CAROLVS  •  ET  •  IHOANA  •  REIS,  crowned  Pillars  of  Hercules  and  tablet  bearing  PL, 
mintmark  P  -  S  at  left  and  right. 

Hammered  silver;  6.69  grams. 

This  singular  piece  was  struck  from  dies  clearly  cut  by  two  different  engravers,  with 
Roman  lettering  on  the  obverse  and  Gothic  lettering  on  the  reverse.  The  style  of  the 
Pillars  of  Hercules  is  particularly  distinctive. 

See  lot  161. 

Extremely  rare,  with  about  one  dozen  examples  confirmed  of  the  type,  the  majority 
of  which  are  impounded  in  a  single  collection.  This  denomination  is  more  rare  than 
the  4  reales. 

This  is  Estrella's  plate  coin  for  his  illustration  4  on  page  76. 

Very  Fine,  with  full  devices  and  legends;  most  details  are  boldly  evident.  The  surfaces 
are  not  significantly  impaired,  although  one  spot  in  the  legends  indicates  the  remote 
possiblility  of  a  clever  plug. 

$4,000  -  $5,000 


Lot  157  (enlargement) 


Lot  162  (enlargement) 


Lot  163 


SANTO  DOMINGO 

Obverse : 

Reverse: 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 
Value  estimation: 

Lot  164 

SANTO  DOMINGO 

General  description: 

Quality  description: 
Value  estimation: 


Carlos  &  Juana  4  Maravedis  Lot  of  six  pieces  Estrella-pp. 86-94 

CAROLVS  •  ET  •  IOHANA  •  REGES,  crowned  Gothic  Y  with  F  at  left,  value  III1  or  4  at 
right  (many  minor  varieties). 

HISPANIARVM  •  ET  •  INDIARVM,  crowned  Pillars  of  Hercules  with  S  at  left,  P  at  right 
(many  minor  varieties). 

Billon  (nearly  pure  copper);  3.5  grams  on  average. 

Die  varieties  of  this  type  are  innumerable,  and  the  description  above  should  be 
considered  a  general  guide  only.  Legends  are  abbreviated  in  many  different  ways  and 
divided  differently  between  obverse  and  reverse;  styles  of  devices  and  ornamentation 
vary  greatly  as  well.  Estrella  comments  that  it  is  easier  to  find  a  hundred  different  die 
varieties  than  to  find  two  coins  from  the  same  dies. 

Among  the  issues  authorized  for  the  early  Santo  Domingo  mint  was  a  low-grade  billon 
4  maravedis,  intended  to  supplement  and  replace  the  pieces  struck  earlier  in  Spain  for 
the  island  (see  lots  124-128).  Because  the  Santo  Domingo  silver  issues  soon  vanished 
due  to  export  trade,  the  billon  coins  soon  became  the  principal  local  currency.  They 
were  produced  in  tremendous  quantities  over  a  period  of  about  three  decades,  and 
must  have  eventually  totaled  several  million  pieces  before  their  coinage  was  ordered 
halted  in  1573.  Significant  quantities,  mostly  in  wretched  condition,  are  still  dug  up 
on  the  island  today. 

Most  specimens  of  the  4  maravedis  are  thin  and  very  crude;  pieces  with  less  than  half 
the  design  struck  are  common,  and  those  showing  90%  or  more  of  the  die  impressions 
are  very  scarce  to  rare.  The  dies  were  also  crudely  made,  as  mentioned  above. 

Because  this  issue  is  extremely  common,  it  is  the  only  inexpensive  coin  of  the 
Americas  from  the  16th  century.  If  knowledge  of  this  fact  becomes  commonplace, 
we  suspect  that  a  sizeable  market  will  develop  among  non-numismatists. However, 
the  quality  of  the  examples  that  will  be  available  for  mass  distribution  will  be  far 
inferior  to  the  pieces  in  this  lot,  as  these  are  among  the  nicest  one  percent  of  those 
examined  by  Mr.  Karon. 

These  coins,  like  the  vast  majority  of  all  extant  early  billon  issues  of  Santo  Domingo, 
were  excavated  in  hoards  dug  up  between  1970  and  1985,  usuallv  by  natives  using 
metal  detectors,  throughout  the  eastern  end  of  Hispaniola. 

Superb  for  issue. 

$200  -  $400.  Lot  of  six  pieces. 


Carlos  &  Juana  4  Maravedis  Lot  of  four  pieces  Estrella-pp.86-94 

The  four  pieces  in  this  lot  appear  to  be  slightly  different  die  varieties  from  those 
included  in  lot  163.  Included  are  examples  with  both  roman  numeral  I1II  and  Arabic 
4  indicating  the  value,  plus  an  unusual  piece  on  which  the  F  and  IIII  are  upside  down 
and  inverted. 

Superb  for  issue. 

$150- $300.  Lot  of  four  pieces. 


Lot  165 


SANTO  DOMINGO 

Obverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 


Value  estimation: 

Lot  166 

SANTO  DOMINGO 

Obverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


Felipe  II  2  Maravedis  (1577)  Key  counterstamp  Estrella  pages  1 17-1 18 

Incuse  key  counterstamped  on  4  maravedis  of  Carlos  and  Juana 
Billon;  3.79  grams. 

Because  of  the  overproduction  of  the  4  maravedis  pieces  and  the  very  small  amount 
of  silver  in  their  alloy,  in  the  year  1577  the  Audiencia  of  Santo  Domingo  ordered  that 
the  coins  be  counterstamped  and  reissued  at  the  value  of  2  maravedis.  These  pieces 
thus  seem  to  be  the  earliest  officially  authorized  counterstamps  of  the  New  World. 

The  key  appears  to  be  the  most  available  of  the  various  counterstamps  known  on  this 
host  coinage.  Nonetheless  it  is  far  from  common;  clear  examples  on  decent  host  coins 
are  seldom  seen.  For  the  reason  given  under  historical  notes,  we  anticipate  that  this 
issue  will  escalate  in  value  once  its  numismatic  significance  becomes  common 
knowledge. 

See  lot  163. 

The  counterstamp  is  exceptionally  well  detailed,  with  the  loop  of  the  key  in  a  distinct 
diamond  shape  and  the  bit  extremely  well  defined.  On  the  host  coin  the  king's  and 
queen's  names  are  mostly  visible,  as  are  many  of  the  reverse  peripheral  letters;  this 
is  very  unusual.  The  central  design,  including  the  mintmark,  is  mostly  discernible. 
A  flan  crack  was  caused  by  application  of  the  stamp.  This  specimen  is  the  most  fully 
detailed,  and  has  the  most  distinct- counterstamp,  of  any  examined  by  either  Mr. 
Karon  or  the  catalogers.  Its  high  quality  should  elicit  substantial  interest,  but  it  may 
suffer  due  to  the  general  lack  of  awareness  of  its  historical  importance.  For  grade,  the 
piece  is  Very  Fine  for  wear  with  only  microscopic  evidence  indicating  land  burial. 

$150-  $250 


Carlos  &  Juana  4  Maravedis  Anchor  counterstamp  Estrella  page  120 

Incuse  anchor  counterstamped  on  4  maravedis  of  Carlos  and  Juana. 

Billon;  3.52  grams. 

When  the  present  consignor  obtained  this  coin  from  K.  V.  Eckardt,  it  was  accompa¬ 
nied  by  an  attribution  ticket  showing  its  acquisition  from  Robert  Lyall,  the  scholarly 
British  researcher.  Lyall  indicated  that  the  counterstamp  was  of  Jamaican  origin, 
corresponding  to  rumors  that  we  have  been  unable  to  substantiate  over  the  past  few 
years.  The  scholarly  Ray  Brandon  may  have  documentation  on  this  attribution, 
although  we  were  unable  to  contact  him  during  the  preparation  of  this  catalog.  We 
note  that  Estrella  (pages  87  and  112)  speaks  of  the  exportation  of  5anto  Domingo  4 
maravedis  to  Jamaica.  Nevertheless,  a  similar  piece  is  known  to  have  been  among  the 
many  4  maravedis  found  in  hoards  in  the  Dominican  Republic  (the  former  Spanish 
Santo  Domingo). 

The  rarity  of  the  anchor  counterstamp  is  currently  undetermined  but  it  is  believed  to 
be  scarce. 

Ex-Lyall  and  Eckardt. 

The  countermark  is  extremely  well  defined,  although  the  arms  at  the  bottom  of  the 
anchor  are  but  a  thin  line  and  there  are  no  flukes.  The  host  coin  has  surprisingly  well 
defined  pillars  flanked  by  S-P  ,  while  the  II1I  of  the  denomination  is  bold.  Forty 
percent  of  the  peripheral  legends  are  visible  on  both  sides,  including  some  retrograde 
letters. 

$100-  $200 


Value  estimation: 


Lot  167 


SANTO  DOMINGO 

Obverse : 

Technical  data: 
Attribution  by  variety: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 


Value  estimation: 

Lot  168 

SANTO  DOMINGO 

Obverse: 

Technical  data: 
Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 


Carlos  I  4  Maravedis  Palm  tree  counterstamp  Estrella  page  120 

Small  palm  tree  in  shaped  indent  counterstamped  on  4  maravedis  of  Carlos  I. 
Billon;  3.82  grams. 

The  host  coin  is  the  scarce  Carlos  I  issue  (see  lot  170). 

Although  the  origin  and  purpose  of  this  counterstamp  are  unknown,  its  precise 
engraving  and  careful  application  indicate  that  it  must  surely  have  been  employed 
for  some  official  purpose. 

The  only  other  published  specimen  we  have  noted  is  the  illustration  in  Estrella,  page 
1 20,  also  on  a  Carlos  1  piece.  It  appears  to  be  from  a  punch  with  slightly  different  palm 
leaves,  but  its  size  and  shape  clearly  associate  it  with  the  piece  offered  here. 

Obtained  in  Spain  in  1987;  represented  as  being  from  a  long-established  major 
collection. 

The  host  coin  appears  to  be  exceptionally  well  detailed,  based  on  the  few  other 
specimens  known  to  us.  The  prominence  of  all  letters  in  the  king's  name  and  ordinal 
ranking,  combined  with  the  nearly  full  detail  of  the  castle,  cause  us  to  believe  that  the 
obverse  of  this  specimen  may  be  the  finest  available.  The  reverse  exhibits  more  wear 
due  to  a  slight  bend  in  the  flan  caused  by  the  counterstamping  process.  Nonetheless 
it  is  well  detailed  with  three-quarters  of  the  peripheral  letters  visible.  We  suspect  that 
this  side  is  among  the  nicer  known  for  the  type. 

$250  -  $750 


Carlos  &  Juana  4  Maravedis  Rosette  counterstamp  not  in  Estrella 

Incuse  quadrifoliate  rosette  counterstamped  on  4  maravedis  of  Carlos  and  Juana. 
Billon;  3.29  grams. 

As  on  lot  167. 

Estrella  failed  to  comment  on  this  counterstamp,  possibly  indicating  that  it  is 
unknown  in  the  Domincan  Republic.  We  are  unable  to  ascertain  whether  it  bears  any 
relationship  to  a  rosette  stamp  traditionally  attributed  to  Cuba  by  J.  T.  Medina  and 
Roberto  Pesant.  We  suspect  that  this  is  rare  and  significant;  as  commented  within  the 
obverse  description  of  lot  169,  we  believe  an  attribution  is  inevitable. 

See  lot  163. 

Very  Fine,  based  on  the  boldness  of  many  segments  of  the  host  coin.  The  surfaces  are 
speckled  with  tiny  fragments  of  verdigris  but  the  surfaces  are  mostly  original  and 
intact.  Many  important  design  elements  are  surprisingly  bold.  The  king's  name 
repeated  in  the  legend  on  both  obverse  and  reverse  is  decipherable,  while  the  queen's 
name  is  fully  visible  on  the  reverse.  The  flan  split  slightly  on  opposite  sides  upon 
application  of  the  counterstamp. 


Value  estimation: 


$100-  $300 


Lot  169 


SANTO  DOMINGO 

Obverse: 


Technical  data: 
Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 

Lot  170 

SANTO  DOMINGO 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 


Carlos  I  4  Maravedis  (1556)  with  unidentified  counterstamp  not  in  Estrella 

The  host  coin  is  the  scarce  Carlos  I  issue  (see  lot  170).  In  the  field  at  the  upper  right 
of  the  castle  there  is  a  9mm  circular  c/s  which  includes  two  prominent  dots  and  some 
additional  undefined  segments.  It  is  possible  that  a  tangent  circle  of  slightly  lesser 
diameter  is  nearly  centered  on  the  original  host  coin;  these  two  circles  together  would 
therefore  imitate  a  figure  eight.  Although  we  are  unable  to  decipher  or  attribute  this 
c/s  ,  we  suspect  that  it  has  numismatic  significance  which  will  eventually  be 
discovered  by  the  current  school  of  serious  numismatic  researchers,  who  have 
performed  admirably  in  recent  years  as  they  uncover  documents  previously  buried 
for  centuries. 

Billon;  3.07  grams. 

The  background  of  this  piece  is  currently  unknown;  see  obverse  description  above. 

The  host  coin  is  an  elusive  one-year  type  with  some  visible  peripheral  legend,  thereby 
making  it  numismatically  desirable  even  if  no  countermark  had  been  applied  to  it. 
Admittedly  our  value  estimate  is  very  tentative,  with  the  lower  range  representing  an 
uncountermarked  host  of  this  type. 

See  lot  163. 

Fine.  Except  where  obliterated  by  the  countermark,  the  central  detail  of  the  host  coin 
is  easily  discernible.  Enough  peripheral  letters  are  visible  to  attribute  the  legends.  The 
surfaces  are  lightly  etched  but  inoffensively  so. 

$100  -  $500 


Carlos  I  4  Maravedis  (1556)  Estrella-50 

+KAROLVS  ••  QVINTVS  ••  INDIARVM  ••  REX,  castle  with  S  at  left  and  P  at  right  in 
annulated  hexalobate  frame. 

+KAROLVS  ••  QVINTVS  ••  INDIARVM  ••  REX,  crowned  lion  passant  to  left  with  F  in 
field  below,  in  annulated  hexalobate  frame. 

Billon  (nearly  pure  copper);  3.71  grams. 

Upon  the  death  of  Queen  Juana  in  1555,  it  was  proper  to  change  the  legends  on  the 
copper  coinage  to  indicate  the  solo  rule  of  Carlos  I.  Ironically,  late  in  1556  he 
abdicated  and  turned  the  throne  over  to  his  son  Felipe.  Therefore  it  is  probable  that 
these  pieces  were  issued  for  only  one  or  two  years;  this  is  traditionally  considered  to 
be  a  one-year  type. 

Of  the  three  pieces  of  this  type  offered  here  (see  lots  167  and  169  for  the  others),  this 
is  the  only  one  not  affected  by  a  counterstamp.  These  three  pieces  were  among  only 
seven  of  this  type  located  by  Mr.  Karon  in  the  course  of  examining  several  thousand 
4  maravedis. 

See  lot  163. 

The  coin  has  relatively  good  central  detail  despite  rather  heavy  encrustation  from 
burial;  virtually  none  of  the  peripheral  legend  is  visible.  It  has  a  flan  crack  and  is 
moderately  wrinkled;  although  certainly  no  beauty,  it  is  a  collectible  example  by 
virtue  of  its  rarity  and  the  fact  that  major  parts  of  its  design  are  visible. 

$100  -  $150 


Value  estimation: 


Lot  165 


Lot  166 


Lot  167 


Lot  168 


THE  FINAL  THIRTY  LOTS  begin  with  23  Caribbean  issues  followed  by  seven  significant  items  of  1 9th-century  Bolivia.  In 
order  to  maintain  continuity  with  the  previous  section,  the  issues  from  the  island  of  Hispaniola  are  listed  first.  These  are 
followed  by  the  early  counterstamps  of  Jamaica  and  Tortola,  and  then  the  much  later  issues  from  Cuba  and  Puerto  Rico. 


Lot  171 

SAINT-DOMINGUE -town  of  Le  Cap  Escalin  (1781)  Anchor  &  C  counterstamp  Zay-1  (supplement);  KM-7 

Obverse:  Counterstamp  of  crowned  anchor  with  C  in  shaped  indent. 

Technical  data:  Silver;  14  x  14.5mm;  crudely  milled  edge ;  2.64  grams.  The  host  coin  is  a  circular  plug 

cut  from  a  cob  2  reales  of  El  Peru,  probably  Potosi. 

Historical  notes:  Le  Cap  was  the  old  name  of  the  capital  of  French  Saint-Domingue  (present-day  Haiti). 

On  July  13, 1781,  an  ordinance  by  the  local  French  colonial  authorities  called  for  the 
application  of  the  anchor  counterstamp  on  small-value  Spanish-American  cobs 
under  the  following  terms: 

1.  Fifty  thousand  gourdes  (dollars)  in  1/8  and  1/16  gourdes  (i.e.,  milled  1  and  1/2  real 
pieces)  would  be  sought  in  Havana,  and  if  necessary  in  Veracruz. 

2.  All  single  and  double  escalins  bearing  the  Spanish  cross  (i.e.,  cob  1  and  2  reales) 
would  be  recalled  and  exchanged  by  weight. 

3.  The  recalled  cobs  would  be  given  a  round  shape  (by  cutting)  to  bring  their  weights 
to  22-1/2  and  45  French  grains  ( 1 .192  and  2.385  grams).  They  would  be  valued  at  1/ 
2  and  1  escalin  (equal  in  circulating  value  to  milled  1/2  and  1  real  pieces)  despite  their 
considerably  lower  weights. 

4.  Each  of  the  cut  pieces  would  be  stamped  near  its  edge  with  "the  punch  of  the 
colony." 

5.  No  person  would  be  obliged  to  give  or  receive  more  than  four  of  the  counterstamped 
pieces  in  any  single  transaction  of  whatever  size. 

The  cobs  appear  to  have  been  cut  with  a  circular  punch,  although  they  are  not  quite 
perfectly  round.  Nevertheless  it  appears  that  achieving  this  shape  was  more 
important  than  precise  adjustment  of  their  weights;  the  escalin  offered  here  is 
significantly  overweight  while  the  1/2  escalin  (see  the  following  lot)  is  slightly  too 
light.  Zay's  drawing  of  a  1/2  escalin  is  only  1 1mm  in  diameter;  it  maybe  that  cutting 
tools  of  different  sizes  were  used  by  "educated  guess"  to  achieve  approximately 
correct  weights.  Edges  of  the  pieces  were  milled  to  prevent  further  clipping  even 
though  this  feature  was  not  mentioned  in  the  decree.  We  do  not  recall  any  mention 
of  these  milled  edges  by  earlier  catalogers,  nor  do  most  other  sales  of  such  pieces 
specify  their  weights. 


\  he  use  in  the  ordinance  of  the  term  "the  punch  of  the  colony"  suggests  that  it  already 


Rarity  comments : 

Provenance: 

Quality  description: 

Value  estimation: 

Lot  172 

SAINT-DOMINGUE 

Obverse: 

Technical  data: 

Attribution  by  variety: 
Historical  notes: 
Rarity  comments: 
Provenance: 

Quality  description: 


existed,  but  if  so,  we  do  not  know  its  original  purpose.  It  consists  of  an  anchor  with 
the  letter  C  for  Le  Cap  entwined  around  its  shank,  with  a  small  crown  above.  Zay 
(supplement,  p.  1 6)  states  that  under  the  French  Republic,  proclaimed  in  1 793,  a  new 
stamp  was  made,  identical  except  for  the  substitution  of  an  anchor  ring  for  the  crown 
at  the  top  of  the  anchor.  Interestingly,  he  shows  a  drawing  of  this  later  stamp  on  an 
untrimmed  cob,  probably  a  1  real;  Estrella  illustrates  the  stamp  on  a  Brazil  160  reis, 
from  the  Gibbs  sale.  All  of  this  suggests  that  the  counterstamping  continued  for  some 
years  after  its  1781  authorization. 

The  anchor  counterstamps  are  very  rare,  particularly  of  this  denomination.  We  are 
not  aware  of  any  counterfeits  of  these  pieces,  either  contemporary  or  modern, 
although  they  could  exist. 

Ex-Norweb  collection,  Christie's,  May  18,  1985;  lot  838. 

Very  Fine  for  issue.  The  counterstamp  is  deep  and  bold,  with  only  minor  surface  wear. 
The  host  coin  is  mostly  clear;  tops  of  its  date  numerals  suggest  a  reading  of  (l)73x. 

$750-51,000 


town  of  Le  Cap  Demi  (l/2)-escalin  (1781)  Anchor  &  C  counterstamp  Cr-8;  KM-8 
Counterstamp  of  crowned  anchor  with  C  in  shaped  indent. 

Silver;  13  x  13.5mm;  crudely  but  distinctly  milled  edge;  1.05  grams.  The  host  coin  is 
a  cut-down  cob  1/2  real  dated  1708,  from  the  Lima  mint  based  on  the  style  of  the 
king's  PHILIPPVS  monogram. 

Zay-2  (supplement)  describes  this  issue. 

See  lot  171. 

See  lot  171. 

Ex-Norweb  collection,  Christie's,  May  18,  1985;  lot  839. 

The  counterstamp  is  overall  Very  Fine,  deep  and  complete.  Its  host  coin  is  Fine  or 
so  and  extremely  presentable  for  its  type;  although  it  is  typically  thin,  its  edges  show 
traces  of  crude  vertical  milling. 


Value  estimation: 


$500  -  $1,000 


Lot  173 


SAINT-DOMINGUE  French-type  1  Sol  1801  Zay  85;  Cr  p.  67 


Obverse: 

REP(UBL)IQU(E  FRAN£AI)SE,  all-seeing  eye  over  tablet,  grape  cluster  and  wheat  ears 
at  left  and  right  respectively;  below  the  tablet  ...B. 

Reverse: 

(LIBER  I  E)  -  EGALITE,  balance  scale  surmounted  by  Phrygian  cap,  circular  wreath  in 
center  containing  1  -  S(ol)  with  reversed  S.  Date  1801  between  dots  at  bottom. 

Technical  data: 

Bronze  or  copper;  27.5mm;  8.58  grams. 

Attribution  by  variety: 

These  pieces  are  copies  of  the  bronze  French  sol  of  the  First  Republic  (Cr-122).  As  far 
as  we  have  been  able  to  determine,  there  is  only  one  legitimate  variety  of  this  date, 
the  one  shown  here.  The  style  of  the  dies,  in  particular  the  retrograde  S  and  the  style 
of  the  wreath  and  numerals  on  the  reverse,  exactly  match  Zay's  precise  drawing.  W. 
D.  Craig  observed  in  his  Coins  of  the  World  1750-1850  (third  edition,  p.67),  "Genuine 
copies  are  very  scarce,  but  being  essentially  nothing  more  than  bad  counterfeits, 
which  could  have  been  made  anywhere,  unless  of  known  provenance,  copies  are 
worth  only  50c  to  $1.00  as  contemporary  counterfeits."  We  believe  his  caution  is 
excessive.  Imitations  of  this  type  dated  1793  and  1801,  as  long  as  they  correspond 
exactly  to  Zay’s  specimens,  are  surely  legitimate  provisional  issues.  At  present  it  is 
unclear  whether  any  other  genuine  varieties  exist.  The  surface  of  this  specimen 
suggests  that  it  was  struck  rather  than  cast,  although  this  is  not  absolutely  certain. 

Historical  notes: 

The  authorization  for  this  type  and  copies  of  other  French  minor  coins  appears  to  be 
unknown.  It  seems  logical  to  assume  that  the  date  on  this  piece  is  correct,  although 
the  other  date  of  this  type,  1791,  is  probably  not.  In  1799  the  charismatic  ex-slave 
Toussaint  L’Ouverture  was  appointed  governor-general  of  Saint-Domingue  by  the 
French  Directory.  In  1801  his  forces  overran  Spanish  Santo  Domingo,  bringing  the 
entire  island  of  Hispaniola  under  his  control;  thus  these  pieces  were  probably  issued 
under  the  authority  of  his  government. 

Rarity  comments: 

Superior  examples  such  as  this  are  extremely  rare,  particularly  so  when  from  a  well- 
pedigreed  source. 

Provenance: 

Ex-Norweb  collection,  Christie's,  May  18,  1985;  lot  840. 

Quality  description: 

Only  Good  to  Very  Good  for  detail,  although  it  probably  had  little  more  design 
visible  when  new.  Crude  but  with  a  pleasantly  uniform  brown  color  and  free  from 
damage  or  corrosion. 

Value  estimation: 

$250  -  $500 

Lot  174 

SAINT-DOMINGUE 

Obverse: 

Reverse : 

Technical  data: 
Attribution  by  variety: 

Historical  notes: 


Rarity  comments: 
Provenance: 

Quality  description: 


2  Escalins  ND  (1802)  Cr-33;  KM-23;  Estrella-60 

REPUBLIQUE  FRAN£AISE,  standing  female  figure  with  fasces  and  Liberty  cap  on  pole, 
initials  •T*S«  at  bottom. 

COLONIE  •  DE  •  SAINT  •  DOMINGUE,  in  center  DEUX  /  ESCALIN. 

Silver;  vertical  axis;  plain  edge  ;  3.35  grams. 

This  piece  has  solid  stops  in  the  reverse  legend;  another  variety  recorded  by  Estrella 
has  annulets. 

Relatively  little  is  known  of  the  background  of  this  issue.  The  Haitian  authorities  who 
occupied  the  city  of  Santo  Domingo  in  January  1801  ordered  a  silver  coinage  in  three 
denominations  in  the  following  month.  The  pieces  were  required  to  bear  the  name 
of  the  island's  Governor  General,  Toussaint  L'Ouverture,  however,  and  no  such 
coinage  is  known. 

In  January  1 802  L'Ouverture  ordered  certain  coins  struck  in  the  city  of  Santo  Domingo 
(called  Saint-Domingue  by  the  French-speaking  Haitians)  issued  to  circulation.  No 
description  of  the  pieces  is  known,  but  the  logical  deduction  is  that  they  were  of  the 
types  offered  herein.  At  some  point  between  the  date  of  the  original  order  and  the 
time  these  coins  were  struck,  it  must  have  been  decided  to  change  their  designs  to 
the  standing  Liberty  figure  shown  on  these  issues. 

This  is  the  rarest  of  the  three  denominations  in  this  series. 

Ex-Norweb  collection,  Christie's,  May  18,  1985;  lot  841. 

Very  Fine,  with  reverse  not  quite  so  nice  due  to  slightly  uneven  wear  in  the  very 
center. 

$400  -  $500 


Value  estimation: 


Lot  175 


Lot  1 76 


Lot  175 


SAINT-DOMINGUE  1  Escalin  ND  (1802)  Cr-32;  KM-22;  Estrella-62 

Obverse :  REPUBLIQUE  FRAN^AISE,  standing  female  figure  with  fasces  and  Liberty  cap  on  pole, 

three  dots  at  bottom. 


Reverse : 
Technical  data: 
Historical  notes: 


C.OLONIE  •  DE  •  SAINT  •  DOMINGUE,  in  center  UN  /  ESCALIN. 
Silver;  vertical  axis;  plain  edge  ;  1.27  grams. 

See  lot  174. 


Rarity  comments: 


Provenance: 


Although  this  denomination  is  probably  the  most  available  of  the  three,  less  than 
three  dozen  have  been  reported,  most  of  which  are  in  only  Fine  to  Very  Fine  or  so. 

Ex-Norweb  collection,  Christie's,  May  18,  1985;  lot  842. 


Quality  description:  Extremely  Fine,  possibly  the  finest  known  and  virtually  as  struck  as  indicated  in  the 

Norweb  catalog.  The  denomination  in  the  reverse  center  is  full  and  distinct,  which 
separates  it  from  virtually  all  other  known  examples,  including  the  Estrella  plate  coin. 

Value  estimation:  $750  -  $1,000 


Lot  176 


SAINT-DOMINGUE  1/2  Escalin  ND  (1802) 


Cr-31;  KM-20;  Estrella-64 


Obverse: 


Reverse: 

Technical  data: 
Attribution  by  variety: 


Historical  notes: 


REPUBLIQUE  I-RAN£AISE,  standing  female  figure  with  fasces  and  Libertvcap  on  pole, 
privy  mark  at  bottom. 

COLONIE  •  DE  •  SAINT  •  DOMINGUE,  in  center  DEMY  /  ESCALIN. 

Silver;  horizontal  axis;  plain  edge  ;  0.76  gram. 

I  his  denomination  has  a  tiny  privy  mark  below  the  standing  figure.  Estrella  attributes 
it  as  a  heart;  we  consider  this  doubtful  although  we  have  no  better  suggestion.  In  the 
same  location  the  1  escalin  has  three  dots  and  the  2  escalins  bears  the  initials  T.  S. 

See  lot  174. 


Rarity  comments: 


Provenance: 

Quality  description: 


Value  estimation: 


We  doubt  that  over  twenty  examples  remain  extant,  with  many  of  them  having  the 
central  portion  of  the  reverse  badly  worn.  Fully  detailed  examples  such  as  this  are 
decidedly  rare,  and  only  one  specimen  nicer  than  this  piece  is  known  to  us. 

Ex-Norweb  collection,  Christie's,  May  18,  1985;  lot  843. 

Very  Fine  with  all  legends  and  devices  fully  present.  The  surfaces  are  original  and 
relatively  unmarked. 

$400  -  $600 


Lot  177 


SAINT-DOMINGUE  Napoleon  counterstamps  on  copper  coins  Lot  of  3  different  Estrella  page  123 


Obverse: 


Three  different  counterstamps  as  follows: 


A.  Counterstamp  of  S:D.  in  rectangular  indent  on  France  1  sol  1791W  (Craig  73).  Craig-41 

B.  Counterstamp  of  N  over  SD  on  worn  27mm  copper  flan.  Craig-42 

C.  Counterstamp  of  incuse  crowned  N  on  British  halfpenny  1806.  Craig-44 


Technical  data: 


All  three  host  coins  are  copper. 


Historical  notes: 


Rarit y  comments: 


Provenances: 


Quality  description: 


The  French  numismatist  E.  Zay  dated  the  counterstamp  of  coin  A  to  1792,  which 
predates  the  cession  of  Spanish  Santo  Domingo  to  France  by  three  years  It  seems  to 
occur  only  on  French  sols  such  as  the  piece  offered  here.  Napoleonic  troops  held 
Santo  Domingo  from  1805  to  1809,  and  at  least  the  second  and  third  of  the  three 
counterstamps  offered  here  clearly  purport  to  be  French  issues  of  that  period.  No 
documentation  or  contemporary  reports  seem  to  have  been  published  about  any  of 
them.  According  to  Jerome  H.  Remick  on  page  10  of  his  introduction  to  the  1972 
Remick-Almanzar  monograph  The  Coinage  of  the  Dominican  Republic,  the  N/SD 
counterstamp  (coin  B)  was  struck  during  the  siege  of  Santo  Domingo  by  Spanish 
forces  in  1806;  he  illustrates  a  copper  piece  very  similar  to  this  specimen.  Although 
coin  C  supposedly  has  a  similar  origin,  some  specialists  seem  to  be  unconvinced  of 
its  authenticity. 

Although  the  authenticity  of  at  least  one  of  these  pieces  is  currently  highly  question¬ 
able,  there  can  be  little  doubt  that  few  specimens  of  any  of  the  three  are  currently 
reported.  If  the  authenticity  of  the  mark  on  either  the  British  l/2d  or  the  French  sol 
can  be  unequivocally  proven,  those  pieces  will  doubtlessly  gain  numismatic  promi¬ 
nence  among  specialists. 

A.  Ex-Garrett  collection,  NFA  /  Bank  Leu,  May  1984;  lot  1194,  $340;  obtained  by 
Garrett  from  Jacques  Schulman  in  1923. 

B.  Reportedly  ex-Gibbs  collection. 

C.  Ex-Garrett  collection,  NFA  /  Bank  Leu,  May  1984;  lot  1195,  $230;  obtained  by 
Garrett  from  Wayte  Raymond  in  1927. 

All  three  specimens  have  extremely  clear  and  distinct  countermarks,  which  should 
aid  in  their  eventual  authentication. 


Value  estimation: 


$500  -  $1,000 


Lot  1 78 


SANTO  DOMINGO  -  DOMINICAN  REPUBLIC 

Miscellaneous  lot  of  nine  items 

General  description:  We  hereby  include  nine  pieces  from  the  Karon  collection  that  are  of  uncertain 

identity  or  low  value.  The  first  four  are  examples  of  the  Fernando  VII  copper  cuartillo 
of  Santo  Domingo  attributed  as  Craig  51.  Each  is  of  a  distinctively  different  die 
variety,  and  all  were  recovered  from  land  burials  in  eastern  Hispaniola.  Three  of  them 
weigh  between  4.29  and  4.68  grams;  the  fourth  is  quite  etched  at  2.74  grams.  One 
of  the  four  is  unusually  nice.  The  fifth  coin  is  a  silver  fantasy  imitation  of  the  same 
type,  weighing  7.40  grams.  Although  we  believe  it  spurious,  a  self-described  authority 
in  Santo  Domingo  proclaimed  it  a  pattern  when  he  sold  it. 

The  sixth  piece  has  the  incuse  letters  S.D.  flanking  the  standing  Liberty  on  a  genuine 
Cuzco  4  reales  dated  1836.  Since  this  is  a  debased  issue,  it  is  at  least  conceivable  that 
the  counterstamp  was  a  local  guarantee  that  the  coin  could  circulate.  The  seventh 
coin  is  a  British  halfpenny  of  1806  which  was  stamped  with  a  neat  incuse  rectangle 
containing  the  raised  letters  S  L.  Originally  attributed  to  Saint  Lucia  by  various 
authorities  including  Mazard  (his  No.  121b),  Pridmore  questions  this  attribution  on 
page  178.  One  collector  suggested  to  Mr.  Karon  that  this  was  actually  a  Santo 
Domingo  issue.  The  eighth  coin  is  a  standard  Sevilla  blanca  (see  Calico-Trigo  510); 
it  was  purchased  for  $400  from  a  treasure  hunter  on  Hispaniola  who  misrepresented 
it  as  a  Santo  Domingo  1/2  maravedi. 

The  ninth  and  final  piece  in  this  lot  is  certainly  the  most  interesting:  a  standard 
Dominican  Republic  brass  1/4  real  of  1848  countermarked  with  large  incuse  letters 
C  and  S  flanking  a  leaf.  This  mark,  although  unattributed,  is  identical  to  a  specimen 
attributed  to  the  Medina  collection  when  it  was  sold  by  Almanzar  as  lot  2098  in  his 
August  1972  auction. 


Although  some  of  these  pieces  are  doubtlessy  of  numismatic  significance  and  interest, 
our  attributions  must  be  tentative,  and  this  lot  is  offered  as  is  without  privilege  of 
return. 


Value  estimation: 


$50  -  $500 


Lot  179 

JAMAICA  GR  counterstamp  (1758)  on  pillar  8  Reales  Craig-5;  KM-8;  Pridmore-4 


Obverse  and  Reverse :  Floriate  GR  in  circle  counterstamped  on  pillar  8  reales. 

Technical  data:  Silver;  vertical  axis;  tuliped  edge  ;  26.79  grams. 


Attribution  by  variety:  The  host  coin  is  a  1756  MM  pillar  8  reales  of  Mexico  City. 


Historical  notes: 


Rarity  comments: 


Provenance: 


In  1758  the  Jamaican  Assembly  authorized  the  counterstamping  of  various  Spanish- 
American  silver  and  gold  coins  to  give  them  legal  tender  status  at  fixed  values.  When 
news  of  this  action  reached  England,  the  local  act  was  repealed  and  the  governor  of 
Jamaica  was  admonished  not  to  again  usurp  "His  Majesty's  prerogative."  This  large 
and  stylish  counterstamp  represents  Georgius  Rex  for  England's  King  George  II. 

The  most  common  host  for  this  counterstamp  is  the  pillar  8  reales  from  Mexico  City, 
particularly  those  from  1 754  to  1 758.  They  are  common  enough  to  be  available  to 
most  collectors  and  ornate  enough  to  be  prized  by  many.  The  fact  that  this  is  the 
earliest  of  the  Caribbean  counterstamps,  is  an  attractive  rendition  and  is  always  found 
on  the  popular  pillar  dollars  should  continue  to  support  its  current  popularity. 

Ex-Garrett  collection,  NFA  /  Bank  Leu,  May  1984;  lot  1167. 


Quality  description:  The  counterstamp  is  Very  Fine  with  clear  detail;  the  host  coin  is  Fine  with  natural 

toning  and  a  couple  of  small  old  scratches. 


Value  estimation: 


$350  -  $500 


Lot  180 


Lot  180 


TORTOLA 

Obverse : 
Technical  data: 


Half  dollar  (1801)  counterstamp  on  cut  half  of  bust  8  reales 
TORTOLA  in  a  neat  rectangular  indent 
Silver;  11.83  grams. 


Pridmore-la;  Cr-8;  KM-7 


Attribution  by  variety:  The  host  coin  was  a  Mexican  8  reales  1775  FM,  cut  in  half  to  create  a  4  reales.  This 

counterstamp  is  the  earliest  attributed  die  state  of  the  earliest  die  variety  of  Tortola 
marks.  It  is  distinguishable  in  that  the  first  two  letters  of  the  island's  name  do  not 
touch. 


Historical  notes:  As  the  need  for  small-denomination  coinage  escalated  within  the  British  Virgin 

Islands,  the  local  government  on  Tortola  authorized  the  cutting  of  Spanish-American 
bust  8  reales,  the  most  easily  obtainable  coin.  The  act  of  February  1801  called  for  the 
creation  of  five  silver  denominations,  with  the  largest  being  the  denomination 
presently  offered. 

Rarity  comments:  This  earliest  die  state  is  reportedly  extremely  rare,  if  not  unique,  on  this  denomina¬ 

tion. 


Provenance: 


Quality  description: 


Originally  from  the  famed  Hopkins  hoard  sold  by  Spink’s  nearly  a  century  ago. 
World-Wide  Coins  of  California,  auction  16  (November  16,  1989,  lot  493),  offered 
this  piece  along  with  its  original  Spink's  ticket  as  part  of  "the  most  complete 
representation  of  the  various  types  and  varieties  of  this  fascinating  Tortola  series  to 
have  been  offered  in  the  past  15  years." 

The  countermark  is  full  and  undamaged,  making  its  attribution  certain.  The  host  coin 
is  typically  heavily  circulated  but  easily  attributable. 

$750  -  $1,000 


Value  estimation: 


Lot  181 


CUBA  Pattern  Peso  1870  C.T.  KM-Pn5a;  Guttag  1528 

Obverse:  REPUBLICA  DE  CUBA,  liberty  cap  on  spear  and  four  banners  behind  shield  bearing 

the  arms  of  Cuba. 


Reverse: 


MONEDA  PROVISIONAL,  wreath  of  laurel  and  oak  leaves  around  UN  /  PESO.  »P»  1870 
C.T. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Quality  description: 


Provenance: 

Value  estimation: 


Copper;  horizontal  axis;  reeded  edge;  18.77  grams. 

The  initials  C.T.  appearing  on  this  crown  are  those  of  Clemente  Torretti.  Sources 
indicate  that  Torretti  imported  the  steam  coining  press  to  Bolivia  under  contract  with 
the  government  in  1 867,  and  then  produced  some  magnificent  pattern  coinage  at  the 
branch  mint  in  La  Paz  in  1868.  The  national  mint  in  Potosi,  under  the  control  of  the 
Melgarejo  government,  was  still  using  the  antiquated  screw  press  through  1869.  At 
that  point,  Torretti's  new  machinery  was  confiscated  and  transferred  to  Potosi;  this 
event  was  nationally  proclaimed  as  a  major  accomplishment  of  the  Melgarejo 
administration.  This  is  numismatically  verified  by  two  well-known  proclamation 
medals.  In  1 870,  a  few  rare  Bolivian  patterns  with  assayer  initials  C.T.  were  produced 
either  in  the  Potosi  facility  or  by  contract  with  a  European  mint.  It  has  been 
speculated  that  Torretti  was  responsible  for  these  issues.  It  is  probably  more  than 
coincidence  that  the  Cuban  pattern  hereby  offered  indicates  the  same  date  and 
assayer  letters.  The  fact  that  the  Potosi  monogram  appeared  to  the  left  of  the  date  on 
the  Bolivian  coin  while  a  simple  P  occupies  the  same  location  on  the  Cuban  coin  may 
well  indicate  that  the  P  stands  for  Potosi. 

It  is  quite  possible  that  this  issue  was  intended  to  be  an  initial  step  in  the  production 
of  metallic  coins  which  could  be  used  to  redeem  various  paper  money  issues  of  1869 
produced  by  the  Central  Republican  Junta  in  New  York.  That  this  attempt  was 
unsuccessful  should  be  no  surprise,  as  it  was  probably  highly  underfunded.  Regard¬ 
less  of  the  exact  provenance  of  this  crown,  it  symbolizes  the  initial  revolutionary 
spirit  of  the  Cuban  freedom  fighters  during  the  early  days  of  their  quest  for 
independence  from  Spain. 

Lismore  and  KM  indicate  a  mintage  of  just  40  pieces,  with  less  than  half  probably 
surviving.  Although  most  known  examples  exhibit  very  little  handling,  most  have 
been  cleaned;  this  one  has  been  spared  that  fate.  This  denomination  is  considerably 
more  elusive  than  its  counterparts  other  than  the  5  centavos. 

Uncirculated  and  sharply  detailed.  Attractive  orange,  red  and  purple  toning 
throughout  with  a  blue  tint  in  the  reverse  center. 

Ex-Bostonian  collection,  Bank  Leu  (Zurich),  October  1990;  lot  153. 


$1,500-52,500 


Lot  182 


Lot  183 


Lot  182 


CUBA  Key  counterstamp  on  USA  half  dollar 


related  to  KM-4.3  and  KM-5  but  unlisted 


Obverse: 

Technical  data: 
Attribution  by  variety: 


Stylized  key  incused  into  field  of  USA  half  dollar  1868-S 
Silver;  12.33  grams. 

KM  illustrates  the  two  major  varieties  of  this  mark,  one  with  a  short  and  thick  key 
(their  variety  A)  with  the  second  having  a  longer  and  thinner  version  (their  variety 
B).  The  stamp  on  this  lot  is  variety  B. 


Historical  notes:  The  numismatic  use  of  the  key,  relative  to  the  island  of  Cuba,  begins  with  its  inclusion 

on  a  Spanish  royal  proclamation  of  Luis  I  (circa  1724).  Nonetheless  the  use  of  this 
symbol  on  this  counterstamp  is  of  unknown  origin  despite  its  peculiar  “figure-eight" 
handle  being  described  as  a  Cuban  style  by  Roberto  Pesant  in  his  article  "The  Key  for 
Cuba".  Significantly,  it  appears  almost  exclusively  on  Mexican  coinage  denominated 
in  pesos  and  centavos;  this  is  probably  the  reason  that  KM  attributes  this  to  the  period 
of  1872-1877  while  stating  that  "the  Cuban  revolutionary  troops  (used  it)  as  a  fund¬ 
raising  device." 


Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


This  counterstamp  is  very  scarce  on  this  denomination.  It  is  unlisted  by  KM  on  half 
dollars  of  the  USA  and  no  others  were  reported  to  us. 

Ponterio  &  Associates,  sale  24,  June  14,  1986;  lot  42. 

Very  Fine  with  full  firm  impression  of  the  counterstamp. 

$250  -  $400 


Lot  183 


CUBA  Key  counterstamp  on  Mexican  2  Reales  -  both  major  varieties  of  this  counterstamp 


Obverse: 

Technical  data: 
Attribution  by  variety: 
Historical  notes: 


Stylized  key  incused  into  field  of  Mexican  2  Reales. 
Silver;  5.87  grams  and  6.51  grams  respectively 
See  lot  182  for  explanation  of  KM  variety  A  and  B. 
Refer  to  lot  182. 


KM-1 


Rarity  comments: 


Scarce  although  this  is  the  standard  host  coin  known  for  this  denomination. 


Provenance: 

Quality  description: 


Value  estimation: 


Jorge  Ortiz  Murias  and  Efaim  Archilla,  Puerto  Rico,  by  private  treaties. 

The  counterstamp  is  clear  on  both  coins,  whereas  the  hosts  are  wTell  worn  as  would 
be  expected  for  this  heavily-used  denomination.  Interestingly,  some  citizen  carefully 
filed  the  edge  of  the  first  coin  to  remove  silver  for  his  profit;  the  second  has  much  of 
the  original  edge  design  visible.  Variety  A  is  on  a  Mexico  City  1849  GC  while  variety 
B  is  punched  onto  a  Guanajuato  1852. 

$100  -  $200.  Lot  of  2  coins. 


Lot  184 

CUBA  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


Un  Peso  1898  Elizondo  4;  Y-2;  SDNSA-2;  KM-8 

REPLBLICA  DE  CUBA  /  900  *  UN  PESO  *  FINO,  national  arms  in  branches. 
PATRIA  Y  LIBERTAD  /  1898,  young  female  head  to  right. 

Silver;  horizontal  axis;  reeded  edge;  22.55  grams. 

A  delegation  of  the  Cuban  Revolutionary  Party’  was  established  in  New  York  in  1892 
prior  to  Cuba's  war  of  independence,  which  began  in  1895.  As  a  means  of  raising 
money  for  their  cause,  this  group  contracted  for  the  production  of  some  silver  crown- 
size  medals  which  were  sold  for  about  double  their  silver  value  in  1897.  An 
18-year-old  Cuban  emigre  named  Leonor  Molina  served  as  the  model  for  the 
"souvenir  peso"  of  1897,  engraved  by  Philip  Martigny,  an  Italian  sculptor  in  New 
York. 

The  1897  emission  had  no  value  designation  and  was  marked  "souvenir",  thus 
prompting  KM  to  list  it  as  a  medallic  issue  rather  than  a  coinage  ty’pe.  However,  this 
second  ty’pe  includes  the  ty’pical  Spanish  denomination  of  the  period,  UN  PESO,  and 
is  therefore  listed  by  KM  among  the  coinage  issues.  It  was  prepared  by  the  Gorham 
Company  after  March  9  but  probably  before  the  United  States  declared  war  on  Spain 
on  April  21,  1898. 

One  thousand  pieces  were  struck,  of  which  perhaps  a  fifth  remain,  most  with 
significant  handling  evidence;  no  flawless  examples  are  reported.  Many  Cuban  type 
collectors  discover  that  this  is  the  most  elusive  of  the  issues  covered  in  most  standard 
catalogs. 

Ray  Byrne,  Pittsburgh,  by  private  treaty. 

Almost  Uncirculated  in  point  of  wear.  Mostly  well  struck  and  prooflike  on  both 
sides.  Various  handling  marks,  typical  of  these  pieces,  include  small  edge  bruises  and 
various  light  hairlines.  Some  authorities  believe  that  all  examples  were  struck  as 
proofs  and  this  piece  appears  to  be  such. 

51,500-52,000 


Value  estimation: 


Lot  185 


CUBA  REPUBLIC  Gold  Proof  Set  of  1915 


Friedberg  1-7;  Y  10-15;  KM  16-21 


Obverse: 


PATRIA  Y  LIBERTAD  above  bust  of  Marti  to  right,  weight  and  900M  flanking  1915 
date. 


Reverse: 
Technical  data: 


Historical  notes: 


Rarity  comments: 


REPUBLICA  DE  CUBA  above  coat  of  arms  with  denomination  spelled  out  below. 


Denominations: 
Metal  and  fineness: 
Die  axis: 

Edge  style: 

Weight  in  grams: 


20,  10,  5,  4,  2  &  1  Peso  (a  total  of  six  coins). 

0.900  gold 
horizontal 

20  &  10  pesos:  edge  lettered  CON  TODOSY  PARA  TODOS  and 
six  stars.  5,  4,  2  &  1  peso:  reeded  edge. 

33.436;  16.718;  8.3590;  6.6872;  3.3436;  1.6718  respectively. 


Although  independence  from  Spain  was  achieved  on  May  2,  1902,  a  national  coinage 
was  not  authorized  until  the  passage  of  the  National  Economic  Defense  Law  of 
October  29,  1914.  Under  that  law,  a  contract  was  awarded  to  the  United  States  Mint 
in  Philadelphia  to  produce  this  specific  series  of  national  coinage.  Charles  E.  Barber 
was  awarded  a  separate  contract  to  design  the  new  coins.  Once  the  dies  were  ready 
for  production,  a  few  sets  of  proof  strikings  were  accomplished.  These  are  believed 
to  have  been  produced  for  special  presentation,  usually  to  specific  dignitaries.  The 
number  of  complete  sets  prepared  is  currently  uncertain  but  is  generally  believed  to 
be  between  twenty  and  thirty. 


As  a  set,  this  is  a  difficult  group  of  proofs  to  assemble  or  purchase  intact.  It  is  apparent 
that  some  of  the  minor  denominations,  particularly  the  one  and  two  pesos,  may  exist 
in  a  quantity  exceeding  the  reported  mintage  but,  concurrently,  it  appears  that  as  few 
as  a  dozen  examples  of  the  two  largest  denominations  are  still  extant.  Many  of  the 
original  sets  were  broken  up  shortly  after  1915  and  were  not  carefully  handled  or  well 
stored  by  their  various  owners.  There  are  no  perfect  sets  reported,  nor  has  it  been 
possible  for  us  to  document  a  single  additional  set  as  nice  as  the  one  hereby  offered. 


We  are  aware  of  two  complete  sets  marketed  in  the  past  few  years;  each  sold  for  about 
$20,000  because  every  coin  was  noticeably  hairlined  and  comparatively  unattractive. 
This  set  represents  a  rare,  if  not  unique,  opportunity  for  the  specialist  who  prefers  to 
pay  a  fair  premium  for  an  unblemished  group.  It  is  interesting  to  note  that  $34,000 
(the  price  realized  in  the  1982  Hammel  sale)  compounded  over  10.3  years  at  an 
annual  rate  of  8.5%  would  now  total  nearly  $80,000.  If  this  set  were  to  realize  that 
amount,  a  figure  four  times  greater  than  that  realized  for  the  impaired  sets  previously 
mentioned,  it  would  not  be  disproportional  to  the  price  structure  currently  typical  in 
the  United  5tates  coin  market. 

Provenance:  Ex-Mortimer  Hammel  collection,  Stack's,  September  1982;  lots  817-822,  $34,000. 

Quality  description:  Proof  strikings.  This  set  has  probably  been  housed  together  for  at  least  several 

decades,  as  the  coins  exhibit  matching  colors  of  light  orange  and  yellow  toning.  Each 
has  deeply  proof  mirror  surfaces.  When  they  were  offered  as  part  of  the  Hammel 
group,  Stack's  commented  that  it  was  "the  finest  group  of  Cuban  gold  proofs  we  have 
ever  handled;"  they  judged  each  to  be  "a  brilliant  two-tone  Proof,  with  a  lovely  deep 
yellow  glow".  In  order  to  give  both  prospective  bidders  and  future  researchers  a  more 
definitive  analysis  of  this  special  lot,  the  following  specifics  are  noted:  1)  The  two 
largest  denominations  are  the  choicest  examples  of  each  known  to  us.  The  current 
owner  has  been  told  by  several  specialists  that  this  is  correct.  Although  neither  is 
quite  perfect,  with  both  grading  around  Proof-65  on  the  5heldon  scale,  the  bare 
minimum  of  tiny  hairlines  and  microscopic  carbon  spots  are  not  visible  to  the 
unaided  eye.  These  coins  represent  two-thirds  of  the  total  value  of  the  set,  based  on 
the  Hammel  sale.  2)  The  five  pesos  may  not  have  been  acquired  by  Mr.  Hammel  at 
the  same  time  as  the  other  five  coins,  since  it  has  noticeably  more  hairlines  on  the 
obverse  as  well  as  a  visible  carbon  spot  on  the  reverse.  We  assess  it  as  Proof-63  at  best. 
3)  The  three  smallest  pieces  are  all  choice,  with  no  abrasions  or  handling  marks 
immediately  visible.  Each  should  grade  Proof-65.  4)  The  set  is  well  matched  with 
nice  rims  and  superb  eye  appeal. 


Value  estimation: 


$30,000  -  $40,000 


Lot  186 


CUBA  REPUBLIC  Silver  and  Copper-Nickel  Proof  Set  of  1915  Y  3-9;  KM  9-15 

Un  Peso,  Cuarenta  Centavos,  Veinte  Centavos  &  Diez  Centavos: 

Obverse:  REPUBLICA  DE  CUBA  /  denomination,  national  arms  in  wreath. 

Reverse :  PATRIA  Y  LIBERTAD  /  weight, 1915,  fineness,  five-pointed  star  with  rays. 

Cinco  Centavos,  Dos  Centavos  &  Un  Centavo: 


Obverse: 

Reverse: 

Technical  data: 


Historical  notes: 
Rarity  comments: 


Provenance: 

Quality  description: 

Value  estimation: 


REPUBLICA  DE  CUBA  /  denomination,  national  arms  in  wreath.. 

PATRIA  Y  LIBERTAD  /  weight,  1915,  fineness;  five-pointed  star  and  Roman  numeral 
value  in  center. 

Denominations:  Un  Peso,  40,  20,  10,  5,  2  and  1  Centavos  (a  total  of  seven  coins). 

Metal  and  fineness:  Un  Peso,  40,  20,  10  centavos:  0.900  silver 

5,  2  and  1  Centavo:  copper-nickel 
Die  axis:  Horizontal 

Edge  style:  Un  Peso,  40,  20,  10  centavos:  reeded  edge. 

5,  2  and  1  Centavo:  plain  edge. 

Weight  in  grams:  26.7259;  10;  5;  2.5;  5.0;  3.5  and  2.5  respectively. 

See  lot  185. 

t  he  silver  and  copper-nickel  proof  sets  are  often  located  separately  from  the  gold  sets 
(see  lot  185).  As  a  general  rule  they  seem  to  be  less  hairlined  than  the  gold  sets, 
although  the  silver  crown  is  seldom  perfectly  preserved.  This  particular  group  was 
correctly  cataloged  by  Christie's  as  "a  superb  set  in  virtually  mint  state  and  extremely 
rare." 

Ex-Norweb  collection,  Christie’s,  Dallas,  May  1985;  lot  543,  $5,720. 

Nice  Proofs  with  the  largest  two  coins  being  choice.  The  three  copper  -nickel  issues 
are  well  above  par  due  to  the  virtual  absence  of  carbon  spots.  The  20  centavos  has 
some  carbon  flecks. 

$4,000  -  $6,000 


Lot  187 
PUERTO  RICO 

Obverse: 

Reverse: 
Technical  data: 
Historical  notes: 


Rarity  comments: 

Provenance: 

Quality  description: 


Alfonso  XIII  Peso  1895  Y-5;  KM-14 

ALFONSO  XIII  P.L.G.D.D.  REY  C.  DE  ESPANA  /  1895,  child  head  of  Alfonso  to  left. 

ISLA  DE  PUERTO  RICO  /  1  PESO=5  PTAS,  crowned  Spanish  arms  between  pillars. 

Silver;  horizontal  axis;  27  fleur-de-lis  on  edge  ;  24.95  grams. 

To  establish  a  solid  currency  equivalent  to  that  of  the  mother  country  but  bearing  a 
local  attribution,  a  royal  decree  of  August  1895  directed  the  Madrid  mint  to  produce 
8,500,021  pieces  of  Puerto  Rican  pesos  to  the  same  standards  as  Spain's  5  pesetas.  The 
issue  proved  popular  on  the  island  even  though  each  Mexican  (or  other  foreign) 
dollar  was  exchanged  at  the  rate  of  only  0.95  to  one,  this  despite  the  higher  silver 
content  of  the  Mexican  crown.  With  the  United  States'  occupation  of  Puerto  Rico, 
as  a  result  of  the  Spanish-American  war,  came  a  proclamation  from  President 
McKinley  on  December  28,  1898,  reducing  these  coins  to  the  value  of  60c  in  U.S. 
currency;  this  depreciation  was  because  their  silver  content,  although  nearly  equal  to 
U.  S.  dollar  coins,  was  calculated  at  bullion  value  since  the  U.  S.  was  on  the  gold 
standard. 

Several  hundred  examples  exist,  but  the  great  bulk  of  them  are  in  VF  to  EF  condition. 
Pieces  in  nearly  mint  state  are  decidedly  scarce  and  very  popular,  particularly  among 
the  residents  of  this  island  community.  This  issue  is  in  demand  worldwide  by 
collectors  who  pursue  a  single  crown  of  each  country. 

Hans  M.  F.  Schulman,  New  York. 

Choice  Uncirculated  with  a  minimal  number  of  significant  handling  marks.  The 
strike  is  more  fully  detailed  than  average,  and  the  coin's  overall  appearance  ranks  it 
among  the  top  one  or  two  percent  of  all  known  specimens. 

$3,000  -  $4,000 


Value  estimation: 


Lot  187  (enlargement) 


PUERTO  RICO  Alfonso  XIII  40  centavos  1896 


Y-4;  KM- 17 


Obverse: 

ALFONSO  XIII  P.L.G.D.D.  REY  C.  DE  ESPANA  /  1896,  child  head  of  Alfonso  to  left. 

Reverse: 

ISLA  DE  PUERTO  RICO  /  40  CENTAVOS,  crowned  Spanish  arms  between  pillars. 

Technical  data: 

Silver;  horizontal  axis;  reeded  edge;  10.0  grams. 

Historical  notes: 

See  lot  187. 

Rarity  comments: 

Although  more  than  200  examples  of  this  denomination  are  contained  within 
collections  worldwide,  it  is  generally  believed  among  specialists  that  fewer  than  20 
are  in  mint  state.  When  Richard  Ponterio  sold  a  nice  specimen  in  August  1989,  it 
realized  an  impressive  $9,075.  Stack's  was  quite  enamored  with  their  example  offered 
in  December  1991,  which  realized  $4, 180.  We  suspect  that  this  example  will  similarly 
elicit  interest. 

Provenance: 

Obtained  by  private  treaty  in  Madrid. 

Quality  description: 

Uncirculated.  This  example  is  probably  in  mint  state  although  it  exhibits  the  typical 
light  bag  marks  that  so  often  mar  the  attractiveness  of  the  young  king's  bust;  the  same 
is  true  of  most  specimens  offered  as  uncirculated.  The  coin  is  essentially  fully 
lustrous. 

Value  estimation: 

$2,000  -  $2,500 

Lot  189 

PUERTO  RICO  Alfonso  XIII  20  centavos  1895  Y-3;  KM-13 


Obverse: 

ALFONSO  XIII  P.L.G.D.D.  REY  C.  DE  ESPANA  /  1895,  child  head  of  Alfonso  to  left. 

Reverse: 

ISLA  DE  PUERTO  RICO  /  20  CENTAVOS,  crowned  Spanish  arms  between  pillars. 

Technical  data: 

Silver;  horizontal  axis;  reeded  edge;  5.0  grams. 

Historical  notes: 

See  lot  187. 

Rarity  comments: 

Although  very  common  in  circulated  grades,  this  type  is  elusive  in  mint  state. 

Provenance: 

David  Cannon,  Ohio,  via  Freeman  Craig  &  Company. 

Quality  description: 

Uncirculated.  A  nice  example  that  has  a  minimum  number  of  bag  marks. 

Value  estimation: 

$350  -  $500 

Lot  190 


Lot  191 


Lot  190 

PUERTO  RICO  Alfonso  XIII  10  centavos  1896 


Y-2;  KM- 16 


Obverse: 

Reverse: 
Technical  data: 
Historical  notes: 


ALFONSO  XIII  P.L.G.D.D.  REY  C.  DE  ESPANA,  child  head  of  Alfonso  to  left,  1896 
below. 

ISLA  DE  PUERTO  RICO  /  10  CENTAVOS,  crowned  Spanish  arms  between  pillars. 
Silver;  horizontal  axis;  reeded  edge;  2.50  grams. 

See  lot  187. 


Rarity  comments: 


Although  very  common  in  circulated  grades,  this  type  is  quite  elusive  in  mint  state, 
much  more  so  than  the  20  and  5  centavos. 


Provenance: 


Quality  description: 


Value  estimation: 


Obtained  from  numismatist  Jaime  Vasquez  in  Puerto  Rico  whose  father  had  carefully 
saved  it  when  the  coin  was  originally  issued  at  the  local  bank. 

Choice  Uncirculated.  This  piece  is  exceptionally  well  struck  for  the  type  and  has  very 
few  distracting  marks,  none  of  which  are  immediately  apparent. 

$400  -  $500 


Lot  191 


PUERTO  RICO 

Obverse: 

Reverse: 
Technical  data: 
Historical  notes: 


Alfonso  XIII  5  centavos  1896 

Crowned  Spanish  arms  between  pillars. 

ISLA  DE  PUERTO  RICO  /  5  CENTAVOS,  1896  below. 
Silver;  horizontal  axis;  reeded  edge;  1.25  grams. 

See  lot  187 


Y-l;  KM- 15 


Rarity  comments:  Several  thousand  examples  of  this  denomination  remain  extant,  but  uncirculated 

pieces  are  uncommon.  Only  a  handful  are  as  choice  as  the  obverse  of  the  specimen 
offered  here. 


Provenance: 

Quality  description: 
Value  estimation: 


Jeffrey  Zarit,  Texas,  by  private  treaty. 

Uncirculated  with  the  obverse  coat  of  arms  being  considerably  nicer  than  the  reverse. 
$150  -  $250 


Lot  192 


ARGENTINA  Gold  Proclamation  medal  of  Carlos  III  1760  Medina-60;  Herrera-52;  Betts-450,  but  in  gold 
Obverse :  CAROLVS»III»G»HISPAN«ET  IND»  REX,  imaginary  royal  bust  facing  right. 

Reverse:  PROCLAMATVS*BON*AER*1760,  two  anchored  sailing  ships  with  bird  above. 


Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 


Gold;  cast;  vertical  axis;  plain  edge;  35.1  mm;  21.70  grams. 

As  early  as  1556,  South  America  commemorated  the  accession  of  a  new  Spanish  king 
by  issuing  a  special  medal  in  his  honor.  This  tradition  became  more  widespread  when 
Luis  I  was  crowned  in  1 724,  and  again  in  1 746  when  Fernando  VI  assumed  the  throne. 
By  1 760  it  became  a  mechanism  whereby  many  cities  and  provinces  could  show  their 
allegiance  to  the  monarch  and  disseminate  knowledge  of  the  event  to  their  scattered 
populace.  This  medal  accomplished  that  purpose  in  Argentina. 

Presumably  unique  and  generally  acclaimed  as  such  among  numismatists  in  Argen¬ 
tina.  In  1919  Medina  specifically  remarked  that  he  had  seen  a  specimen  in  gold.  No 
other  reference  on  proclamations,  and  none  of  the  major  collections  ever  publicly 
offered,  includes  this  issue  in  gold. 

This  piece  was  housed  in  a  collection  in  Buenos  Aires  which  was  reputedly  assembled 
over  a  half  century  ago  and  only  recently  sold  by  the  heirs.  For  this  reason  we  suspect 
that  this  may  well  be  the  example  seen  by  Medina  prior  to  1919.  The  identical  type 
struck  in  silver,  from  the  same  collection,  was  sold  by  Ponterio  in  his  CICF  auction 
of  March  1990. 


Quality  description:  Nearly  Very  Fine  with  obvious  circulation  on  the  high  points,  probably  indicating 

usage  as  a  pocket  piece  during  the  royalist  era.  The  area  around  the  bust  has  polishing; 
this  was  probably  done  to  reduce  the  impact  of  the  casting  roughness  which  is 
generally  quite  evident  on  both  sides.  The  legends  and  central  details  are  bold  and 
clear. 


Value  estimation: 


$5,000  -  $7,000 


Lot  193 


ARGENTINA  Gold  Proclamation  medal  of  Carlos  IV  1789  Medina- 130;  Herrera- 121,  but  in  gold 

Obverse :  CAROLUS*IV»HISPAN*ET  1ND«  REX,  uniformed  bust  of  Carlos  IV  to  left  in  circle. 


Reverse: 
Technical  data : 
Historical  notes: 


PROCLAMATUS»BON«AER«1789,  two  anchored  sailing  ships  with  bird  above. 
Gold  ;  cast;  vertical  axis;  plain  edge;  35.8  mm;  23.37  grams. 

See  lot  192  for  background  of  the  proclamation  medals. 


Rarity  comments: 


Quality  description: 


Provenance: 


As  was  true  for  lot  #192,  presumably  unique  and  generally  acclaimed  as  such  among 
numismatists  in  Argentina.  None  of  the  standard  references  on  proclamations,  and 
none  of  the  major  collections  ever  publicly  offered,  includes  this  issue  in  gold. 
Medina  published  a  lengthy  commentary  regarding  the  celebrations  held  in  Buenos 
Aires  in  August  1 789,  during  which  silver  medals  of  this  type  were  distributed  to  the 
public.  He  specifically  states  that  examples  of  this  medal  in  gold  were  presented  to 
the  chiefs,  judges,  and  other  dignitaries  of  the  city. 

Nearly  as  cast  with  handling  evident  only  on  the  highest  points  of  each  side.  As  in 
the  case  of  lot  192,  the  field  around  the  bust  is  obviously  polished  to  contrast  with 
the  fields  among  the  legends  and  on  the  reverse.  Although  the  peripheries  and  bust 
are  generally  quite  sharp,  the  reverse  arms  are  less  defined  than  on  the  previous  lot. 

Identical  to  lot  192. 


Value  estimation: 


$5,000  -  $7,000 


Lot  194 

BOLIVIA  Oval  gold  proclamation  medal  honoring  Simon  Bolivar  related  to  Fonrobert  9459 

Obverse:  A  SU  L1BERTADOR  -  SIMON  BOLIVAR,  military  bust  to  right,  engraver's  initials  J.E. 

below. 

Reverse:  REPUBLICA  BOLIVIANA,  Cerro  de  Potosi  with  llama  and  sheaf  of  wheat,  6  stars 

below. 

Technical  data:  Gold  ;  vertical  axis;  reeded  edge;  31.9  x  27.0  mm;  14.80  grams. 

Attribution  by  variety:  This  particular  medal  is  nearly  identical,  except  for  a  small  deviation  in  size,  to  one 

described  on  page  47  of  Gillingham's  1932  monograph  on  South  American  decora¬ 
tions  and  war  medals.  He  refers  to  it  as  a  pattern  but  does  not  explain  why.  It  seems 
more  likely  that  it  is  one  among  a  series  designed  by  the  unidentified  engraver "  J.  E." 
(see  Fonrobert  9431,  9451  and  9459  for  other  issues  signed  byj.  E.).  This  skilled 
individual  must  have  worked  in  the  Potosi  mint  shortly  after  the  republicans  took 
power.  It  is  very  possible  that  the  medal  hereby  offered  was  specifically  struck  in  gold 
for  presentation  directly  to  Simon  Bolivar. 

Simon  Bolivar  is  internationally  recognized  for  his  role  in  liberating  the  northern 
areas  of  South  America  from  Spanish  rule.  American  schoolchildren  are  taught  that 
Bolivar  was  the  "George  Washington  of  South  America."  His  campaigns  to  free 
Colombia  and  Venezuela  began  in  1813;  they  culminated  in  the  liberation  of  all  of 
northern  South  America  with  the  victory  achieved  at  Ayacucho  in  1 824.  He  was  then 
proclaimed  the  Liberator  of  Peru,  and  shortly  thereafter  was  given  the  lifetime 
presidency  of  Bolivia,  the  new  nation  named  in  his  honor.  This  medal  expressed  the 
gratitude  of  the  people  to  the  man  who  brought  them  freedom. 

Believed  to  be  unique. 

From  the  Louis  D.  Hudson  collection,  1984. 

Almost  Uncirculated,  mostly  well  detailed  including  the  components  of  his  portrait 
and  uniform  collar. 

$3,500  -  $5,000 


Historical  notes: 


Rarity  comments: 
Provenance: 

Quality  description: 

Value  estimation: 


Lot  195 

BOLIVIA  Proclamation  Medal  1825  piefort  Simon  Bolivar  -  Potosi  Burnett-1;  Fonrobert  9463 


Obverse: 

Reverse: 
Technical  data: 
Historical  notes: 


POTOSI  MANIFIESTA  SU  GRATITUD  AL  GENIO  DE  LA  LIBERTAD  /  1825,  Cerro  de 
Potosi  below  radiant  sunface. 

PADRE  DE  LA  PATRIA  SIMON  BOLIVAR,  military  bust  to  right. 

Silver;  vertical  axis;  crudely  filed  plain  edge  ;  53.47  grams. 

See  lot  194. 


Rarity  comments:  This  is  the  only  piefort  of  this  type  known  to  us.  While  it  is  possible  that  the  Fonrobert 

specimen  was  a  different  example,  it  is  statistically  unlikely  that  a  second  coin  of  such 
unusual  nature  would  be  of  identical  weight  to  the  currently  offered  piece.  Therefore 
it  remains  possible  that  this  is  unique. 

Provenance:  From  the  Louis  D.  Hudson  collection,  1984. 


Quality  description:  Very  Fine  or  better  with  the  well-detailed  central  areas  deserving  a  higher  grade  were 

it  not  for  small  marks  in  the  field.  As  a  result  of  being  produced  without  the  use  of 
a  collar,  this  exceptionally  thick  piece  of  silver  probably  spread  outward  from  its 
center  upon  receiving  a  blow  from  the  press,  thus  creating  small  fissures  on  its  plain 
edge.  These  are  inconsequential  to  the  scholarly  collector. 

Value  estimation:  $  1 ,500  -  $2,000 


Lot  196 


Lot  196 


BOLIVIA  Proclamation  Medal  1825  Simon  Bolivar  -  Colombia  &  Peru  Burnett-3B;  Fonrobert  9466 


Obverse : 

Reverse: 

Technical  data: 

Historical  notes: 
Rarity  comments: 

Provenance: 

Quality  description: 

Value  estimation: 


POTOSI  MANIFIESTA  SU  GRATITUD  AL  GENIO  DE  LA  LIBERTAD  /  1825,  Cerro  de 
Potosi  below  radiant  sunface. 

SIMON  BOLIVAR  LIBERTADOR  DE  COLOMBIA  Y  DEL  PERU,  military  bust  to  right. 

Silver;  vertical  axis;  milled  edge  with  each  fourth  reed  replaced  by  a  row  of  beads;  35.45 
grams. 

See  lot  194. 

This  type  is  only  moderately  scarce  but  its  historical  relevance  appeals  to  a  broad 
spectrum  of  numismatists  and  historians. 

From  the  Louis  D.  Hudson  collection,  1984. 

Almost  Uncirculated  with  superb  light  toning  over  original  surfaces.  The  degree  of 
luster  is  high  and  the  coin  is  well  struck  with  the  bust  details  quite  sharp.  The  reverse 
has  a  few  light  field  marks. 

$300  -  $400. 


Lot  197 

BOLIVIA  Proclamation  medal  1825  Simon  Bolivar  -  Chuquisaca  Burnett-6A;  Fonrobert  9741 

Obverse: 

LA  GRATITUD  DE  CHUQUISACA  ASU  LIBERTADOR  /  1825,  standing  figures  of 
Minerva  and  a  Roman  soldier  with  a  globe  representing  the  Western  Hemisphere. 

Reverse: 

PADRE  DE  LA  PATRIA  SIMON  BOLIVAR,  military  bust  to  right. 

Technical  data: 

Silver;  vertical  axis;  milled  edge  with  each  fourth  reed  replaced  by  a  row  of  beads;  32.16 
grams. 

Historical  notes: 

See  lot  194. 

Rarity  comments: 

This  type  is  only  moderately  scarce  but  its  historical  relevance  appeals  to  a  broad 
spectrum  of  numismatists  and  historians. 

Provenance: 

From  the  Louis  D.  Hudson  collection,  1984. 

Quality  description: 

Extremely  Fine  and  nicely  detailed. 

Value  estimation: 

$200  -  $300 

Lot  198 

BOLIVIA  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 


Rarity  comments: 


Provenance: 

Quality  description: 


20  centavos  Gold  1868  Potosi  KM-Pnl6  but  in  gold 

REPUBLICA  BOLIVIANA  around  coat  of  arms  with  eleven  stars  below. 

MONEDA  EMITIDA  EN  LA  PAZ  20  CENT5  1868  around  condor  flanked  by  C.T. 
Gold;  horizontal  axis;  reeded  edge  ;  8.33  grams. 

The  initials  C.T.  appearing  on  this  coin  are  those  of  Clemente  Torretti.  Sources 
indicate  that  Torretti  imported  the  steam  press  to  Bolivia  under  contract  with  the 
national  government  in  1867  and  produced  these  magnificent  patterns  at  the  branch 
mint  in  La  Paz  in  1868.  The  Melgarejo  government  still  used  the  screw  press  through 
1869.  It  confiscated  Torretti's  new  machinery  during  that  year  and  proclaimed  its 
installation  as  their  own  accomplishment  on  two  well-known  proclamation  medals. 
This  1868  issue  symbolizes  the  recognition  that  Bolivia's  mint  had  become  anti¬ 
quated  and  simultaneously  portended  Bolivia's  monetary'  future. 

Torretti's  desire  to  gain  a  contract  from  the  Bolivian  government  to  install  his  minting 
presses  in  the  national  mint  obviously  inspired  him  to  arrange  for  the  striking  of  these 
impressive  patterns  in  1868.  Since  this  and  the  next  two  lots  represent  the  only 
examples  known  in  gold,  one  might  postulate  that  these  specific  pieces  were  prepared 
for  presentation  to  Melgarejo  in  order  to  influence  his  decision.  None  of  the 
numerous  specialists  consulted  by  us  are  familiar  with  any  other  examples  of  any  of 
the  three  denominations  struck  in  this  precious  metal.  For  this  reason,  we  tentatively 
catalog  all  three  as  Unique. 

Ex-Howard  Herz  /  Americas  collection,  obtained  by  private  treaty. 

Choice  Uncirculated  and  deeply  struck  without  die  clash  marks 
$3,000  -  $4,000 


Value  estimation: 


Lot  199 


Lot  200 


Lot  199 

BOLIVIA  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 

Provenance: 

Quality  description: 
Value  estimation: 


10  centavos  Gold  1868  Potosi  KM-Pnl4 

REPUBLICA  BOLIVIANA  around  coat  of  arms  with  eleven  stars  below. 

MONEDA  EMITIDA  EN  LA  PAZ  10  CENT5  1868  around  condor  flanked  by  C.T. 
Gold;  horizontal  axis;  reeded  edge;  4.67  grams. 

See  lot  198. 

This  denomination  is  the  most  frequently  seen  in  silver,  except  for  the  crown-sized 
Boliviano.  Nonetheless  it  is  believed  to  be  unique  in  gold,  despite  rumors  of  a  second 
example.  For  additional  remarks  see  lot  198. 

Identical  to  lot  198. 

Uncirculated.  With  original  surfaces  exhibiting  some  die  clash  marks. 

$2,000  -  $2,500 


Lot  200 

BOLIVIA  REPUBLIC 

Obverse: 

Reverse: 

Technical  data: 
Historical  notes: 

Rarity  comments: 
Provenance: 

Quality  description: 


5  centavos  Gold  1868  Potosi  KM-Pnl2  but  in  gold 

REPUBLICA  BOLIVIANA  around  coat  of  arms  with  eleven  stars  below. 

MONEDA  EMITIDA  EN  LA  PAZ  5  CENT5  1868  around  condor  flanked  by  C.T. 

Gold;  horizontal  axis;  reeded  edge;  2.98  grams. 

See  lot  198. 

Believed  to  be  unique  in  gold.  For  additional  remarks,  see  lot  198. 

Identical  to  lot  198. 

Choice  Uncirculated.  Sharply  struck  on  a  broad  flan  which  is  highlighted  by  a  wide 
border.  This  prooflike  specimen  has  light  die  clash  marks  visible  on  both  sides. 


Value  estimation: 


$1,500-  $2,000 
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